( *Trustee™). The bmcﬁcnary is
which is organized and existing

ok - <0118, .QQQ»QO ).Ths debt is evidenced by Borrower's note
dated the samie date as this Securlt : lnslrumem (“Note .. whxch prowdes for momhly payments, with the full debt, if not
~:paid carlier, due and payableon’; Qetober:da.2021 0 - THis Sccurity Instrument

© -'secures {0 - Lender (a):the: repaymcm of :.the:debt: evidenced: by-the. Notc‘ with interest, and all rencwals, extensions and
*:. modifications; (b) the; :payment of all. other; sums; with.iterest; advanced under paragrap‘l 7 1o protect the security of this

: —Sccunty Instrument,-l {c) the: performa'lce of Borrower's covenants and agreements under this Security Instrument and the
:Notc ;and: {d)the; repayymem of any :future: -advandes, with:intérest thereon. made to.Borrower by Lender pursuant to the
: paragraph below (“Futu’r Advances *y: FUTURE ADVANCES. Upon request.io Borrower, Lender, at Lender’s option prior
to:full: reconveyanc of th propert by Trus toﬁBorrower, may. ‘make Future Advanccs to Borrower. Such Future Advances,

d of Trust when evxdenced by. promnssorv notes stating that said notes are
Trustce. m trust, -with power of sale, the
County, Oregon:

on )thc prope'ty, and all easements, rights,
ter rights and.stock and all fixtures now or.
'ered b} this S\.cunty Iustrument. All of the

L'lawl’uliy seised-of the estate’ hercby conveyed and has the right to grant
ncncumbcred except for encumbrances of record. Borrower warrants
ims and demands, subjcct toany ; encumbrances of record.

al use and non -uniform covenamc with
ng ealpropeny




. 2s7es
Borrower shall promptly pay when due

tand Jate charges due under the Note:
aiver by Lender, Borrower shail pay
J paid in-fill, a sum (“Funds™) equal to
efits’ Whi : taifn. priority ‘over this-Security Inistrument; (b) yearly
10ld ; : Ten Property, if-any;: (c) -yearly -hazard insurance premiums; and (d) yearly
;+ mortgage insurance premiums, if any. These items:are called “escrow jtems.”. Lender may estimate the Funds due on the

-+ Basis of current data and reasonable s imates of futureiescrowitems: <l < L

“¢oz7The Funds shall be held in an instit the deposits or accounts of whicli are insured or guaranteed by a federal or
nder if Lender is such an institution): Lender shall apply the Funds to pay the escrow items.

lying the Funds; analyzing the dccount or verifying the escrow items, unless

and ‘applicable law permits Lender to make such a charge. Borrower and

; Anterest shall be ‘paid on the Funds. Unless an agreement is made or applicable law

* requires interest to be:paid; Lender shall notbe required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
parpose for-which'each debit to the Funds wasthade: The Funds are pledged as additional security for the sums secured by

¢ this Security Instrument. | ool st - R
* 7 1f the amount of the Funds held by Lender,; together with the future monthly payments of Funds payable prior to
: -the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
- at Borrower’s option, either. promptly repaid to Borrower or credited:to. Borrower on monthly payments of Funds. If the
* -amount of the Funds held by Lender is not sufficient:to pay the escrowitems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requited by Lender.
... Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
-+ any Funds held by Lender: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
. than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sums secured by this Security Instrument. .
30 Application of. Payments. -Unless applicable law provides otherwise, all paymients received by Lender under
- . paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; sécond, to prepayment charges due under the
- Note; third, to'amounts payable under paragraph 2; fourth, to interest due;.and last, to principal due.
P Cha; . 13ll pay ail taxes;‘assessments; charges, finés and inipositions attributable to the
i ority overthis Security ‘Instrument, and leasehold paymenis or ground rents, if any.
t er:provided in paragraph 2, or if not paid in that manner, Rorrower shall

=+ ‘pay. thefi on tifne directly to'the person owed pavirient ‘Borrower shall promptly furnish to Lender all notices of amounts
-+ to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

- receiptsevidencing the payments. ~ . a0 o T S
¢ i7" " Borrower ‘shall promptly discharge any lien which has priority over this Security. Instrument unless Borrower: (a)
- - agrees in:writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
~ - faitli’the lien'by, or defends against-enforcement of the fien in, legal proceedings which in'the Lender's opinion operate to
© .. prévent the'enforcement of the lien: or forfeiture of any part of the Property: or (c):secures from the holder of the lien an
| 7:.'agfeement satisfactory to Lender:subordinating the liento this Security Instrument. If Lender determines that any part of
.. the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
- notice identifying the lien.: Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

LT azard Insurance. - .Borrower shall keep the improvements now existing or hereafter erected on the Property
.- insured.againstiloss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
./ requires ‘insurance. This insurance; shall be:maintainied in the amounts and for the periods that Lender requires. The
insurance carrier. providing:the insurance shall-be chiosen by Borrower-subject o Lender’s approval which shall not be

“unreasonably withheld: - L0 e i T T _

oh Esao LA insurance:policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

“. '+ Lender shall:have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender

. allreceipts of patd premiums and renewal notices. In the event.of loss; Borrower shall give prompt notice 1o the insurance
carrier.and Lender. Lender may make proof of loss ifnot made promptly by Borrower. .

R Unless Lenderand Borrower otherwise agreé in writing, insurance proceeds shall be applied to restoration or repair

- of the Property damaged, if the restoration.or.repair is-economically feasible and Lender’s security is not lessened. If the

*.Testoration or repair is:not economically: feasible or Lender’s security-would be lessened, the insurance proceeds shall be

. applied.to the susiis secured by this Security Instrument; whether, or not then:due, with any excess paid to Borrower. If

.+ Borrower abandons the Froperty, or does not answer within 30 days a.n tice. from Lender that the insurance carrier has

ed to settle a claim, 1 h rance proceeds. Lender may use the proceeds to repair or restore

strument, whether or-not:then due. The 30-day period will begin

; therwise agree in writing, any application of proceeds to principal shall ot extend or

the monthly paymentsreferred to in paragraphs:1'and 2 or charige the amount of the payments. If

Property. is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting

from damage 1o the Property:prior to the acqaisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, - /b0, T T

;2 16, Preservation and Maintenance of Property; Leaseholds. . -Borrower shall-not destroy, damage or substantially

. change the Property, allow the Property to “deteriorate;or commit-waste. If this Security Instrument is on a leasehold,
= “Borrower shall comply with the provisions of the lease; and if Borrower acquires fee titie to the Property, the Jeasehold and

~ .. feetitle shallnot merge unless Lenider agrees to the merger in writing:: T T e
" 722717, Protection of-Lender’s Rights. i the Property; Mortgage Insurance, ~ If Borrower fails to perform the
-7 covenants and agreements contained in‘this Security Instrument, or thereis a legal proceeding that may significantly affect
_Lenders's rights in the. Property (such as a'proceeding in bankruptcy, probate, for condemnation or to enforce laws or
. regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
-~in-the Property. Lender's actions may:include paying any sums secured by a lien.which has priority over this Security
. Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may.take action under this paragraph 7, Lender does not havetodoso B R .
ny: ' ‘ nder ] shall become additional debt of Borrower secured by this

rms.of:payment, these amounts shall bear interest from




‘secured by this Security Instrument, -
{ 5 n ‘such time as the requirement for the
and Lender’s written agreement or applicable law.
Inspectic ider: or: its nay. make reasonable entries \ipon and inspections of the Property. Lender
e Borrower riotice at the time of or prior to an inspection specifying reasonable cause for the inspection.
"2 9. Condémnation. " The proceeds of‘any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking'of ‘any part of the Property,or for conveyance in lieu of condemnation, are hereby
-assigned and shall be paid to Lender. 7 .=/ T m 0 T

. In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether. or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
-::the amount of the proceeds multiplied by’ the following:fraction: (a) the total amount of the sums secured immediately
. before the taking, divided by (b) the fair. market value of the Property immediately before the taking. Any balance shall be
“paid o Borrower' ©- 7L T T i
o I the Property is abandoned by ‘Borrower, or'if, after niotice by Lender. to' Borrower that the condemnor offers to
. 'make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is
" given, Lenderis authorized to collect and apply-the proceeds, at its option, either to restoration or repair of the Property or-

- tothe sims secured by this Security ment, wheiheror not thendue;- ..
: " Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the:monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
w0100 Borrower Not Release bearance By Lender Not'a Waiver. -Extension of the time for payment or
- ‘modification- of amortization of thc  secured-by- this. Security Instrument granted by Lender 1o any suecessor in
-interestof Borrower shall not'o rate to release the liability. of the original Borrower or, Borrower’s successors in interest,
. :Lender shall not-be required tc ‘cemmence: proceedings against any successor in’ interest or refuse o extend time for
payment or othérwise modify amortiza sums secured by this Security Instrument by reason of any demand made
.- by the original Borrower or Borrower’s successors in interest. Any forbeararice by Lender in exercising any right or remedy
shall not be a waiver of or preclude the éxercisé of any right of remedy.~ =~ :
sl 1L Successors and ‘Assigns Bound; Joint and:Several Liability; Co-signers. The covenants and agreements of
- | this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrumént but:doesnot execute the Note: (a) is co-signing:this Sectirity Instrument only to mortgage, grant and convey

-7 .that Borrower’s interest in.the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

- the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
-, ‘modify, forbear or.make any accommodations with regard to the terms of this Security Instrument or the Note without
If the loan secured by this Security Instrument is subject to a law which seis maximum loan

ally interpréted 6 that the interest or other loan charges collécted or to be collected in

eed the permitted limits; then: {a) any. such loan charge shail be réduced by the amount

e pe limit; and (b) any sums already collected from Borrower which exceeded

11 be refunded.to Borrower. Lender may choose to make this refund by reducing the principal owed
by m: payment to Borro: fa refund reduces principal, the reduction will be treated as a

¢ Note "

provided forin this Security Instrument shall be given by delivering it or by

law requires ‘use of anothér method. The notice shall be directed to the
designates by notice to Lender.. Any notice to Lender shall be given by

ein or any other address Lender designates by notice to Borrower. Any notice
iall be deemed to have been given to Borrower or Lender when given as provided

ecurity Instrument shall be governed by federal law and the law of the

n the event that any provision or clause of this Sécurity Instrument or the
.conflict shall not affect other, provisions of this Security Instrument or the Note
icting provision. To this end the previsions of this Security Instrument and the

1l be given one conformed copy of the Note and of this Security Instrument.
eneficial Interest in Borrower. - il all or any.part of the Property or any
beneficial interest in Borrower is sold or transferred and Borrower is niot a natural
nsent, Lender may, at.its option,-require immediate payment in full of all sums
this o tion shall not be exercised by Lender if exercisc is prohibited by

¢ Borfower notice of acceleration. The notice shall provide a period
1s delivered or mailed within which Borrower must pay all sums secured by

ay these sums prior 16 the expiration of this period, Lender may invoke any

S per ent without further notice or demand on Borrower.

ST 80 B “If Borrower micéts certain conditions, Borrower shall have the right 1o have
*enforcement i ntinted at any time prior to the earier of: (2) 5 days (or such other period as
applicable law may specify for rein tatement) before sale of the: Property pursuant'to any power of sale contained in this
_ - Security. Instrumerit; or (b} entry of a judgment enforcing this Security- Instrument. Those conditions are that Borrower:
- “(a) pays Lender all sums which then wou e under this Security Instrument and the Note had no acceleration
.occurred; (b} clres any default;of any othe narits'or ‘agreements; (c) pays-all-expenses incurred in enforcing this
8 ncluding, bu € ; ble attorneys’ fees; and'(d) takes such action as Lender may
assure’'th ' iment; Lender's rights in the Property and Borrower's
ontinue ‘unchanged. Upon reinstatement by

remain fully effective as if no acceleration had

3 nder'paragraphs 13or 17.- .




cleration *'oﬂowmg Borrower's breach of
rpamgraphs 13 .m:l I 7 Lnlcss apphcable

Ny’ other defenae of Borrower 10 accekratmn and safe. If the defauh isnot cured
n or before Lhe date specnf' fed’in the noftic nder at its’ opnon imay reqitire immediate payment in full of all sums secured by
_this Secumy Instrument withoot funherdemand and may invoke the powerof sale and any other remedies pcrmmcd by applicable
¢ entitled to coliect all expenscs incurred in pursuing the umedles provxdcd in this paragraph 19, inciuding,
reasondble a omcys fees and COSts of ulle ev:dcncc.;

otinty-in which : any pan ‘of the,Propertv is’ Iocated Lender or Trustee-shall - glve notice of sale in the manner prescnbed by
o'other persons prescnbed by app]lcable law. After the time required by applicable law, Trustee,
hlghest bldder at the titme and place and under the

- desi gnec may purchase the ] ropcny at an saié :
- : the purchascr Trustee's decd conveymg the Pxop rly wnthout any covenant or warmmy expressed
e recxtals inthe Trustee s du.d shall be prima facie cvndencc of the n'u!h of fthe s!a!emcnts madetherein. Trustee shal]

g : 20 Lender in Possessmn. U eleratmn under pamgraph 19¢ or abandonment of the Property, Lender (in person, by

agem or by judmally appoxmed recexver) shall be titled fo enter upon, fake possession of and manage the Property and to caliect
h y rents collected by Lender or the receiver shalibe apphcd first io payment

cohecuon of rems, mcludmg, but not llmlted to, receiver's fees, premiums on

‘ 21 Reconvevance;v Upbn P : ’ .
. “reconvey the Property and.shall surrénder this Secunty’lnstmment and all notes ev;dencmg debt secured by this Security
oin rumenttto Trustee. Trustee shall reconvcy the Prppeny w;thout wammty 0] the person.or persons legally entitled to it for a

rreit] used for agncuhvura, tlmber or gmzmg purposes.
¢ stomeys fecs" shall include any aﬂomcys fees

- Borrower

mensasrcesintasissosstasseann v

- Borrower




SAZARD INSURANCE LOAN RIDER -

y. NSTRUMI:N‘I‘ CONTAINS ¥ ;movxsxon ALLOWING THE

Unlcs.s yon (ihe 'Bonawcr') prmndc us, (thc 'Lcndcr‘) wuh cvxdcncc of insurance coversge as required
e by our: contract or loan ag;reemcnt, Leades may. purchase insirance :at. Borrower’s expense to protect the
- “Lender’s interest. This inrurancs maay,-but need not, slso protect the Borrower's intercet. I the collateral
beeomes damaged, the coverage the' Lender. purchased may not pay any ‘daim Borrower makes or aay claim
: _made against the Borsower. Borrower may htcr cancel this nchngo by yrovxdmg ‘evidenos that Borrower has

- obtained propcrty coverage c!scwhcrc. i

, ’I’bc Borrower is rcspons‘blc Icr cost of any insurance purchascd by Lender. The cost of this insurance

- may be added 1o your contract or Joan balance. If thc cost is added to the contract or loan balaoce, the inferest

" rate on the underlying contract or loan will apply to this added amount, Effective dats of coverage may be the
o date the Borrowcz’: pnor coveragc lapscd or tha datc the Bc—row:: failcd o prov-dc proof of eoverage., .

S Thc coveragc Ix.nd« purcbases xnay be eomdcrably moro expensive than insurance the Bosrower can
o obtain on Borrowes’s own and’ may ‘1ot -satisfy. any need for propmy damaps coverage or other mandatory
Liability msnranoe rcqum:mcnts u:npo cd by apphcablc lav,: By sxgzung lh:s tbo Borrawer agrees to sl of the

- ) AV . . 4 7
ortower Sheily J. Hegmer

O LI 12th

odock AM " and duly recorded-in Vo! _M96
| ahiy 6h Page_}.&l@.!_«____.

Letsch, “County Cler;
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