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-1 Sunriver

Grantor convays to Trustee for benétit of Ciedit Union (which is thy

: : : & beneficiary of this Deed of Trust) al of Grantor's right, til, and interest in and 1o the follawing descrived
8 rgalpropeﬂyﬂnciuding all fixtures-and appurtenances) perty'{)‘. together v:i;h~§.\ll existing o subsequently erected or affixed improvements of fistures.

‘8 ifz'.::_tsti]of 'Vth'e“ Willamette

'r‘éy{ar'sure:si;‘iqqome}‘issur'as."and profits {the "Income") from the Property

‘and whxch i6 and sha rerﬁéiﬁ:

obile:h;qﬁ'é;dﬁ, the Property Gijar'\yor ng_a_m,;,a‘s,ef:uj interésti ool o whnch shaﬁbépéﬂo! tha Property:
"Crec Ioaried or hag agreed to loar; Grantor the al amount 2t any ﬁme:o_{’s.’zz »500.00
10 thé ferms of the Home Equity Credit Agreement {*Agreement”) dated B /28/96 . . . The Interesi rats on the Joan or tine of
-eredit may bs _Inqmd, adjusted, ranawed rfyeqqgnﬂmq. . T RS IS )

which is repayable with interest according

The term ‘»'I'n'debtedness" maans all brinéibal and {ritéré’st‘payab!e under.the Agieement and any amounts sdvanced or expended by Lender to discharga obligations of
- Grantor of expensesincurred by Truslee or-Lendsr:to enforce vbligations: of Grantor under this Deed of Trust, together with interest on such amounts as provided in this
Deed of Trust, This:Deed of Trust secures: (Check OCne) - R : g : '

[)-Line'of Credit. The term.'Ling of Credit’ means a fevotving line of credit whsc‘\ cbligates Lender to make advances to Grantor in the maximum principal amount at 2ny
-one time' as set forth above until the Agreement is terminated or suspended or if advances are made up tc the maximum credit imit, and Grantor compties with the

~ tarmis of the Agreement. Funds may be advanced by Credit Union, repaid by Grantor, and subsequently readvanced by Credit Union in accordance with ihe Agreement.

: Notwithstanding the amount custanding at any particular time, this Deed ofTrust secures the total indebledness under ths Agreement. The unpaid batance of the line

5 of erédit under the Agresment will remain in' full force 'and eHect notwithstanding a zero-outstanding balarice on the firie from time to time, Any principal advance under
tha line-of credit that excaeds the amount shown above as the principal amount of tha-Agreement will not be secured by this Deed of Trust. in Oregon, for purposas

" f: - of ORS88,110, the’maximum’ term-of tha:Agreement including: any renewals or extensicns i thity (30) years. - N

A E(Eqnltyinan.ﬁhe tarm " Equity Loan” means a single adgvance equily 10326\ the maximum principal amount set forth above under the terms of the Agreemant. In Oregon,

 for purposes of ORS 88,110 the maximum term of the Agreementis _. . years from the date of tho Agreement. Lender has no obligatinn to readvance funds

. > paidiby Grantor:without specific Aaed'rk’approval:frhis Deed of Trust sacures the total indebledness under the Agresment.

. 1, “PAVIRENT. AND' PERFORMANCE - UL Ve et ) R

*-Granfor'shall pay to Credit Urion all amounts secureqby;m‘xs‘ deed and-security’ agreerrient a5 they becoma due; and shall strictly parform all of Grantor's obligations.

2. 'POSSESSION AND MAINTENANCE OF THE PROPERTY. . ... o oob . o o R '

. 2.1: Pozsassion. Until in default, Grantor may. femain in possession and cordro} of and operate ‘and manage the Property and collect the income from the Property.

+... 2.2 Duty to HMaintaln.-Grantor shall'maintgin the Property in first class ‘coridition ‘and promptly. perform all repairs and maintenance necessary 1o preserve its vaiue.

-+ 2.3: Nulsanse, Wasta. Grantor shall naither conduct or permitany nuisance of commitior suifer any strip or waste on of to the Property or any portion thereof including
without imitation:removal ‘or alisnation By Grantor: of the right 10°remove any timbier, minerals Gncluding oit 2nd gas), or gravet or rock products. o
-:.2.4: Removal of improvements..Grantor shall.not demalish or rémove‘any' improvements from the Real Properly without the prior written consent of Credit Union. Credit

-Unidn shall consent if Grantor rmakes anrangemants satistactory to'the Credit Union fo réplace any improvement which Grantor propases to remove with one of 8t least equal
-valug. “Improvements’shall include ail existing and futiire buldings, ‘structures and parking facilifes.

2.5 Credil Usion Right %o Entex. Cradit Union, its agents and rapresentatives. may enter upen the Property at ali rezsonable Yimes 1o attend fo Credit Union's interest and
|-/ to inspect the Property. - : el R e e S ' . . ¢




5 S e
h rding S-and reguiations of all governmenial authorities applicable to the”
rdinance, or regutation’and withhold compliance during any proceeding, including appropriate ©
19 priori107doing so:and Cradit Union's intsrést in' the Property lis not jeopardized, .=+« 7 ..~ -
bylaw;that from the character and use of thé property are reasonably necessary to protect and preserve the Security.
of the loan creating the Indebledness i io'ba Osed o construct or complete construction of any imprevernent on
completed within six manihs from the date of ihis deed and security. agreemsnt and Grantor shall pay in full all coste and expenses

%723.1:Peymant. Grantor:shall pay when: due before they become delinquent alf taxes and assessments levied against or an account of the Property, and shall pay when
ue-ali claims: for:-work ‘done on or for services rendered.or- material-furnished to: the Property. Grantor shall maintain’ the Property free of any tiens having pricrity over or
- équal.1o’ the interest of Credit:Union under. this deed, except for the fien'of taves and assessmants’ not dus, except for the prior indebledness refarred 1o in Ssction 17, and
* except as otherwise provided in Subsection 3.2. AN RN T R ’ .

-'3.2: Right to Lontast. Grantor may withhold payment of any tax assassment, or. claim in'connection with & good faith digpute over the obligation to pay. so long as Credit
Urion's interest in the Property is not jeopardized. If a lien arlses or I filed as a tesult of nonpayment, Granior shall wilhin 1§ days after the lien arises, of if a iien s fited,
within 15 days aiter Grantor has nofice of the filing, secure the discharge of the lion or daposit with Credit Unicn, cash or a sufficient corporate surety bond or other security

.satisfactory 1o Credit Union in an amount sufficient to discharge the llen plus any costs, altorngys’ fees; or.other charges that could acerue as a result of a foreciosure or sale under the lien,

-+ - 3.3 Evidencs of Paymant. Grantor shall upon demand furnish to Credit-Union avidencs of payment of the taxes or assessments and shall authorize the appropriate cournty

- official to.deliver. 16, Credit: Union at‘any time a wrilten statsment of the' taxes  and assessments against the Property.” -

3.4 Notlce o} Construetion. Grantor. shall notify Credit Unlon atJeast 15 days belore any work is commenced, any services are furnished. or any materials are supphied

1o the Progerty if a construction lien could be asserted on’ account of the work; services or materials, and the cost exceeds $500Q (if the Property is used for nonresidential

- -+ or.commercial purposes or $1,000.is the Property’is used s a residence).. Grantor will on request fmish to Credit Union advance assurances satisfactory to Credit Union
that Granter.can and will pay the cost of such improvements; < .. 7. o B N AR .

.-+ 4, PROPERTY: DAMAGE INSURANCE - '/ T e R U R

724 Waintenanca.of Inssranice. Grantor shall-procure and maintain ‘policies of fire insurance with standerd extended coverage endorsements on a replacerment basis for
the full-insurable value basis covering all improvements on the Real Property in an amolnt sutficient fo avoid application of any coinsurance clause, and with a morgagee’s
loss-payable.clause in favor. of. Credit-Union.. Policies shall be written by such:insurance companies and in‘such form as may bo reasonably gscceptable to Credit Unign,

Grantorshall defiver 1o Credit Union ceitificatss of coverage from each insurer containing a stipulation thiat coverage:will not be cancetled or diminished without a minimum

* of 10 days'-writien notice_fo. Credit:Union, - &7 2 01 e St A o L
7 ii4.2- Qrant's Repori-on:insuranca. If the Property-is-niot usedias Grantor's rasidende within' 60 days sitar the ciose of it fiscal year, Grantor shait furnish 1o Cradit Union
a:7epart on:each:existing ‘policy of insurance showin i BRI Lo :

: . {a):1he.nama ‘of.the insurer; < & 2ot i

4 - 7 (b):the.risks insured; - TSR ; ;

. ", {e) the amaunt of the policy: R T TR T e e e C sl
-1 {d) the Property-insured, the then curient replacemeit valie of the' Property, and the manner of determining that valus; and

. - (e) .the-expiration date of the. policy. ST R e L e TR e T C

Grantor-shall, upon request, have an indeperident-appraiser: satisfactory 1o, Credit-Union détermine the cash value ‘or replacement cost of the Froperty. -

..~ A.3”Application:of Prosseds. Grantor shall promptly notity Credit Unioncf any:loss'or damiage to the Property. Credit Union may make proof of loss if Grantor fails to do.
=s0.within 15 days of the casualty. Credit. Union may; at its election, -apply the proceeds to'the reduction of the Indebledness or the restoration and repair of the Property.
27§ 1 Credit Union elects to apply the proceeds 1o, restoration and répair, Grantor ‘shail repair cr.replace the damaged or destroyed improvements in & manner satisfaciory 1o

|+ Credit Unicn. Credit Union shall, upon satistactory procf of stch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or resioration

.if Grantor is not in default hereunder. Any proceeds which have not been paid out within 180 days afler their receipt and which Credit Union has not committed o the repair
or restoration. of the Property shall be used to repay first accrued interest and then principal of the Indebtedness. ! Credit Union holds any proceeds after payment in full
af-the Indebtedness, such proceeds shall be paid t6 Grantor. o P . )

. 4.4:Unexpired Insurance at Sale. Any unexpired insurance shalf inure to the benefit of, and pass to, the purchaser of the Property covered by this deed and security agreement
at any trustee's or other sale held under:the provision  contained within, or at any foreclosure sale of such Property. .

4.5 Compliance with Frior fndebiadness. During the period in which.any prior indebledness described'in Section 17.1 is in sffect, compliance with the insurance provigions
contained.in the instrument.evidencing such prior Indebtedness shall constitute compliance with the insurance provisions under this deed and security agreement, io the

.extent compliance with the termis of this deed and security agréement would constitute a'duplication of insurance reguiremants. If any proceeds from the insurence becomes
* |~ payable on loss, the provisions in this deed for division of-proceeds shall‘apply-only to that portion of the preceeds not payable 1o said holder of the prior indebtedness. -

~. 4.6 Association of Usit Dwners. In the event the Real Propenty has been submitted to unit ownership pursuant to & Unit Ownership Law, or similar law ‘ot the establishment -
of condominiums or ‘cooperative ownership of Real Property; the insurance may'bé carrled by the ‘ascociation of unit owners in Granlor's behall, and the proceeds of such

“insurance may. be paid to the association of unit cwners for the purpose of repairing o reconsiructing the Property. If not so used by the association, such proceads shall
be-paid to the Credit Union. R Tl RS S L . . . ’

- 8. EXPENDITURE BY CREDIT-UNION - Sl T TR RS T e -
It Grantor fails to' comply with any provision of this deed, including the obligatioil 1o maintair the prior indebtedness in good standing as required by Section 17 hereundar,
the. Credit Union may at its option on.Grantor's behalf pay amounts to-cure any default in the prior Indebtednéss and any amount that it expends in so doing shall be added

1o the Indebtedness and bear interest at the rate the loan:agreement bears. Amounts so added shall be payable'in accordance with the terms of the Indebtedness. The
:fights provided for in this Section shall be in-addition fo-any-other rights or-any remedies to which Lender may be eniitied on account of the default. Credit Union shall not
~by taking the required action cure the default 5o as to: bar.it from any remedy-that it otherwise would have had. i

o -8, WARRANTY; DEFENSE'OF TITLE . . Chra e e B G L
-+ 8.1 Title:Grantor warrants that it holds merchantable title to the Property.in fee simple frpe of all encumbrances other than those st forth in Section 17 of in any policy

" of title insurance issued in favor of Credit Union in connection with the deed and security agreement, i C : .

'} -: 8.2 Defsase of TiiE. Subject to'the exceptions in the. paragraph abave, Grantor warrants and will forever defend the titie against the lawiul claims of persons. In the event

- {:anyaction of proceeding is'commenced that quiestions Grantor's fitle or the interest of Crecit Union or Trustea under this deed, Grantor shall defend the action at its expense.

=+ 1.1 Applieation of Net Proceeds. if all or any:part'of.the Property.is condemned, Credit Union may at its election raquite that aff or any portion of the net proceeds of the

‘award be applied to the Indebtedness, The nst proceeds of the sward shail meanths award aker payment of all reasonable costs. axpanses, and attomeys’ fees necasaarily
_paid or.incurred by Grantor, Cradit Unian, oF Trustee in ‘connection with-the. condemnation. bR e .

. - 2.2 Proceadlngs, if any proceedings in'condsmnation are fied, ! | ify: Credit Union in writing and Grantor shail promply take such steps as may

L be necessary.10:defend the action and obtain the award . N gy - B ) . R

: +8.;; BAPOSITION OF TAX-BY-STATE :

Stat2 Taxas Covarsd. The following shall:constitute’ staie’taxes 1o which th :seclion applies: . =
(8)"A specific:tas-upon. trust desds of upon all.or any part of the Indebledness secured by.a trust deed or security agreemant.

(b)°A specific tax;on.a Granior: which the faxnayer.is authorized or:required 1o dedict from paymants on tho indebladness secured by a deed of trust or

“.8écurity agreement, - - SHRE o Ve S S .
A ity agreement ) st the Credi b the holder of the loan agreemént secured.
ofth o pay of-principal and intetest made by 2 Grantor,

‘ i rto xa':e the following actions with raspect 1o the Property
qeis'ér gther rights in the public

interest of Credit Union under this deed and security




s interestin operty wihout the prios writien consent of Cregi Unie.
ier-a'iand sales Contract and tresisfers by operstion of law - -

it 1o°a transf t Uniny Teqgiirs such irformation concemning the prospective randliree

dihéut limitations,”sales unde

a’condition of its:consent:io-any ransfer” Credit Ui discretion impose’an assisnplion fee in accordance with Credi Ursum's

. schedulethe - ind:may ificrease the intersst'rate 'of the! Indebledness to the prevaiing rate for simitar 1ales then eharged by Credit Unicn. Credit Union may

increase the amourit'cf ‘each remaining instalirsent so’that the Indebtednass will be tully paid by ‘ha Criginal maturity date. &1 rio event, however, shall the mnterest rate be

~increased, of any {ee imposed; beyord the maximuim vatd permitted under:agplicable law. This'paragraph sets forth'terms that Credit Union may impose as a condition o
- consent.. This paragraph is not exclusive and Crediit Linion,‘at is sole discretion, may impose additional terms or may dacline lo consent 1o a transfer

© - 105 EHast of Consat. If Credit Union consénte 1o one transfex, thit consent shall not constituie a consent 1 other transters of @ waiver of this section, Mo transfer by Granios

shall relieve Graritor of liability for payment of ihg Indebtednass:Following & transfer. Cradit Union may agree to any exiension of time tor payment or modification of the terms

. of this deed-and security agreement or the loan agreement or .waivé any right or remedy under this deed and securily agreement or the ioan agreement without relieving

‘Grantor from liability” Grantor waives notice, présentment,‘and: protest with respect 1o the indebtedness. :

© +11; 7 SECURITY:AGREEMENT; FINRNCING STATEMENTS .~ = -

; 11.1° Sscutity Agreement. This instrument shall conslitute a security-agreement to the extent ariy of the Property constitutes fixtures, and Credit Union shal! have att of the

* | rights .of ‘a-secured party- under the Oregon Uniform :Commercial-Code of the state in which the Real Property is located. .

© 7+ 112 Sesuriiy Interest. Upon:request by Credit Union, Grantof shall execute financing statements and take whatever other action is requested by Credit Union o pétect

.. and continue Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attorney in fact for the purpose of evecuting

=1 any documents necessary toperfect or continue the ‘security inferest granted therein: Credit Union may, at ‘any time and without further authorization from Grantor, file copres

:or reproductions of this deed and.security agreement as a financing statement,‘Grantor will reimburse Credit-Union for afl expenses incurred in perfecting or continding inis

| “security interest. Upon default, Grantor shallassemble thé Parsanal Property and maks it available to Credit Union within three days afler receipt of written demand from Credit Urion.

‘|75 31:3: Mobile Homss. If the Properly includes mobile homes; motor-homes; modular homes; or simfiar structures, such struclures shall be and shall remain Personal Property
-orReal Property as Stated above regardiess ot whethet ‘such structures are affixed to the Real Property, and irespective of the classification of such structures for the purpese
i tax assessments. The removal or addition'of axles o Is,.or the placement upon or removal from a concrete base, shall not atier the characierization of such structures

749 “RECONVEYANCE ON FULL PERFORMANCE SRR R A I P R ) .

: If:Granitor pays:all of the.Indebtedness when dug and:otharwise performs all the oblgations imposed ‘upon Grantor under this deed and security agreemegzand e
“foan agrgement, Credit:Union shall exécule:and, defiver o Trustse'a request tor fuill rsconveyance and shall execute and deliver to Granlor suitable statements of termination
-ot.any financing statement on file evidencing Credit Union's security interest in the'incorne and the Fersonal Prapenty, Any reconveyance e or termination fee reqtired by

' taw;shali-be paid by Granter, .-~ i o7 v . RO S P . :
=13, POSSIBLE CREDIT-UNION ACTIONS . -~ : e S T RO :

““Tha Credit Union:may ‘lake the following actions with'respect io your agreernent undet the circumstancesiisied belcw:

3

AR R “Termination and Aeesleration. The:Credit Union may terminate:your: Agreement and requite Grantdr to pay the entire culstanding balance immediately, and chatgs
- Grantor cartain fees'if any-of the following happen: = 0 e s e s Y i N )
B R ). Grantor engages.in-any fraud ‘or.material misrepresentation i connection” with the Agreement. For axample, if there are false statements or Cmissions on
‘Grantor's application ‘or-financial statements. 7 i . Cber vl e
(b} Grantor does not meet the repayment terms ‘of the Agreement. LT e : -
“{c)> Grantor’s ‘actions or inactions. ’a’dyer’sety:aﬁact'me‘:coua;era!’orC(edit‘Uniog's’réghts irthe’collateral"For-example, it Granter fails to: maintain insurance, pay
i e i axesy transter title-to.or sell the collateral, prevent. thie foreclosure ‘of any flems, or'waste of the collateral.
-1 7713.2 Suspansion of Credit/Reduction ‘of Gredi Limit, Credit Unlon may refuse 1o make additional advances on the ting of credit or reduce she credit limit during any period
=in whichthe following exist of; occur:. > S LR A B R SIRE W i o
i FH(8)-Any of the circumstances:fisted in-Section 131 ak O e o
“(c): The'valua-of Grantor's dwelling securing the the Indabledness declines’ significantiy below is ‘appraised value for purposes of the Agreement.
-(c), Credit Union reasonabiy: believes that Grantor wiil-‘not’ be abla to meet the.repayment requirements of the' Agreement due to a material change in Grantor's
financial circumstances... == b L Sy e T LT ’
(dy-Grantor is'in defauit tnder: any material obligation of the Agreement:and. Deed of Trust.
{6} Ths maximum’annual-perceniage rate under.the ‘Agreemsnt is.reached. R .
) -Any government action’ prevents'ihe ‘Credit:Union from imposing the ‘annual perceniage rate provided for or impairs Credit Unicn's security interest 'such
- ==ihat the-value of. the+intarest I 1ass than 120 parcent of tha credit line .= B . .
27 4gY Credit Unjon bas-Beén pdiified by govemment agency. thet cotinued advances wouid constitula an unsate and. unsound practice. : o
e '.13.3’3‘4!8:!“!nTenns;TheA’gregmnfpe’;mitsCr’ed: ’nion!omé}_lééégta}rj&n ! estolhetermsotme‘Agreeménta!speciﬁedﬁmesor upon the accurrence of speciiied events.
147 ACTIONS UPON TERMINATION = 7o >0 P R s IR 3 .
}14.1',’,8amedles.,u,:i_dn the occurence of fermination and at any time thereafler, Trustee or Credit Union may exercise any ong or more of the following rights and remedies,
-in addition to any. other rights or remedies:provided by daw. - . ..o, 0 L RN - ’
..+ - (8) :With respect to all or any par.of the real Property, the Trustee shall have the right 1o foreclose by nolice and sale, and Credit Unicn shail have the right 10
foreclose by judicial-foreclosure; in either case.in sccordance with and to the full extent proviced by applicabie law.
i “{o) Wih respect to:all-or any part cf the Fersonal Properiy. Credit' Union shall have all the Tighls: and Temedies of a securad party ynder the Uniform Commer-
..U+ cial Code in effact in the'stte of Oregon.: . "o o W7 - ) o
*.{c)-Credit- Union:shall have the right, without notice’to. Grantor, to'take possession of the Properly and cotiect the Income, including amounts pat due and un-
w7+ paid, and apply. the net proceeds, over-and ‘above Credit Union's costs, against he indebtedness: In furtherance of the right, Credit Union may require any
tenant'or. other use to make payments of rent or- use fees directly 10 the Credit Union. If the Income is collected by Credit Union, then Grantor irrevocably
- designates. Credit: Union as Grantor's:attorney. in factto endorse instrtuments received in payment by-Credit-Urion, then Grantor irrevocably designates
_“Credit Union as Grantor's aftorney.in fact to"endorse; instruments received in payment thereof in the name of Grantor and {o negotiate the same and coilect
the procesds. Payments by tenants or other, users to;Credit Union in response to-Credit Union's demand shait satisty the obligation for which the payments
“are made, whether or not.any-proper grounds for the demand existed. Credit-Union may .exercise its rights under the subparagraph eilher in person, by
| :F-iagent, orthroughra teceiver. T oY i T g i e G BT L T
- et (d) Credit Union shall have: the right to-have a receiver appointed 1o take possession of any or-all-of the Property, with the power 1o protect and preserve ihe
.- F L tProferty, 1o operale the Property preceding foreclosure or sale, and-to collect the Income from the Praperty and apply the proceeds, over and above cost
-1~ of the receivership, against the Indebtadness. The recaiver may serve without hond if. parmitted by iaw. Cradit Union's right to the appointment of a receiver
- shall. exist whether or notthe apparent-value of the Property exceeds the-Indebtedness by a substantial amount. Employmaent by Cradit Union shail not dis:
Gualify aperson from.Serving as:a feceivar » -7 L e g T e
“{8) "I Grantor remains in possession of the Property after the Property is:sold-as provided above or Credit-Union otherwise becomes entitted to possession of
Zthe' Property: upon default-of the Grantor, Grantorishall become’a‘tenant at-will-of Cradit Union of the ‘purchaser of the Property and shall pay while i
- possession a‘reasonable rental for use:of the Property.:- " - = ol S T : 3
() ~1 the ‘Rea! Property.is submitted lo unit'ownership; Cradit:Union-or iIs'designee may vole on-any malter that may come before the mambers of the associa-
». “Aion ol unit.owners, ‘pursuant.tc tha power of attorney. granted Credit Union In Section’ .2 . . :
hall: have: any other right:or remedy providsd. in this decd-and sacurity agresment, or the foan agreetnent. s
“1:744.2:8ule.of the Praperty. In axercising:its rights and vemedies; the, Trusteg:or. Cradit Union shall be fres to sell all or 2ny parl of the Property 1ogether or separaiely, or
167 sell:certain- portions” of . the “Property“and tg ain’from: selling -other: portions.. Credit Unicn-shall. be: eniitied 10 bid ‘al any. public sale on ait or any porion of




greement ‘shali not con<mu.:= awahgrof or prerud:ce !he
: ] it-Union' 1o purdse any ramemdy shsli not excluds pursut
ariom ion of Grantor-under this deed afier failure of Grantor to perform shall Aot
mmamd!es under this daed and security agreemant,
i 1  any sult oraction 1o‘enforce ; any.of the tarms of this dsod and security agresment. Cradit Union shail be sntitied
. - such sum as the'count may adjudgweas\.nable as atibmeys’ fees at trial and on any appdal. Whathse or fiol any Court actions is involved, ali reasonable expansas
-incurred by the:Credit Union !hat “aro:necessary at:any. fime:in Cregit’ Unign's opinion for the protsclion’ of its Intaresi-or the enfarcement of its rights shall becorms a part
‘ot the Inc‘ebledness payable on demand and shali bear interest from the date of expenditure Unti fepaid &1 the et of 12 percent per annurm or at the rate ¢f the loan agresment,
“whichevel is higher.: Expenses covered’ ‘by, this. paragraph’include. \wﬂhout 'Imitauon) all attorney fees incurred by Credit Union whather or not there is a lawsuit, the cost of
_fsearchng records obtalmng title repons (L nc|udnng foreclosure‘repons suweyws repons ap;)ratsal Ya%. tile insurance, ‘and fees for the Trusies.
15, ‘MOTICE : ;
" ‘Any'notice under this deed shall be mwmng andshall be effective when: ac:ually delwered or |1 man!ed shail be deemed affective on the second day afier being deposited
as reglstered or.certified mail, postage preoa:d directed to th address sialed in _us deed ar‘.d sewumy ag’gement Any party may change its addsess for notices by writien
; “notice to ihe. &ther parties, . : ; SR o R y : .
18. MISCEI.UWEOUS - g ) : N
~16. 1'Successors and Assigns. Subject to the Inmnauans stated in 'hrs deed and <ecumy agreemem on transte? of Grantor 's interest, and sub,ect to the provisions of sppilicable
law-with Tespect-to successor: trustees, this deed ‘shall-be binding upon and inure to the benefit'of the parties, their successors and assigns.
i . 16.2:Unit Ownership Power of Altorney. If the Real Prapeny is submitted to'unit ownership, Grantor grants an irrevosabie power of attarney to Credit Union to vote in s discretion
-“on ghy. matier-that:may come. before the members of the ‘association of unit owness.’ Credit Union shall hava the right 1o exercise this power of atlorney only sfter default
by Grantor-and may decline to-éxercise this power, as Credit Union may see fit. .
7% 16,3 Annual Reperts, If the:Property is-used:for: ‘pUrposes other that Grantor's res»dence. withm 60 days lollowzng the close of each fiscal vear of Grantor, Grantor shail
turnish to CredxtUmon a staternent of net operating income received from the Property duting Grantor 's previous fiscal year in such detail as Credit Union shall require, “Met
. opeénng income'*shall. mean all.cash receipts from'the’ Prcpeny iess alt cash-expenditures made in"connection ‘with the operation of the Property.
- 16.4: Appllcakl&lzu This dead hds been exectited and delivered to Credit Union in the state of Oregon. The law of Oregon shall be applicable for the purpose of construing
. and determined the validity of this:deed ‘and security. agreement and, to 1.he fullest sxtend permﬂea by the faw of any state if wh.ch any of the Properly is fccated, determining

- |/ the rights: and .rememdies of Cradit; Unlon on-default

16.5 Joln! and Several Uabll!ty i Granior conslsts of moare:th ons :mpcseq upon’ Granlor. under this deed shali be joint and several,

B Eﬂw :
0, g ore than twanly i acres in area or is {oozied within an mcorpera\ed city or village.
Ti'loca!ed in:Washington, the Property is not usedprincipally for agn..uiture of 1ar*mng purpdses. ¢ -
located ‘Montana; the Ptopany does’ nol exceed fi ﬂeen acres and this ms!rument s a Trust lndenlura execuied in conformily with ;ha Small Tract’
.-nancmg -Act.of | Moman S

red by this deed and sacumy agreemenl IS and remams secondary and inferior 10 the lien securing payrneﬁx
g Check whlch Apphes) : : SE L

Pl ob.lgabon has a curren! pnncupal bd ce of $.- .- N o and ts in the ong:r‘al prmcspal amount of §.
i 'ﬁrantor expressly. covenants and agrees 1o pay of ses 10 the- payment of the pnor Indebledness:and o prevent any default thereunder.
S 17.2 Remedlss. Your acuon or "labuon shaﬂ enmle !he Cred Lmon :o lermma&e and accelerats ths lﬂdebtﬁdness and pu:sue any of its rememdies under this Desd of Trugt,

Bruce: L Lilleston and Valerie K Lillestc’n

- MOTARY: PUEL!GJ REGD
COMMISSION NO::03522
COMRAISSION EXPIRES JUNE:

s K am,ath C’ountv Title "l oo o the 12th
tei ex;___ A.D., 19 .96 :1:03 ovclock . ?M., am! duly recorded in Vol
v S of Mortgages ER T on Pa

il BernethaGLgﬂtsch,

By

“County Clegk




