«alsemore.
(“Trustee™). The bcncﬁuary is
.. which is organized and existing

{ "Lender").
100

) Borrower owes’ Lender the prmctpa‘ sum of
P i Dollars (U

: dated the same date as thls Secumy Instrument (**Note™),.
. paid. earller, due and payable on’ Qth)beI 122026

,modlﬁcatlons (b} the payment of. all other sums;: wrth mterest advanced under paragraph 7 1o protect thc secumv ot' this
-Security. Instrument, i(c): the: performance ‘of /Borsower's; covenants and-agreements_under- this Security Instrument and the
**Note; :and (d) . the :repayment:of any fure: advances. with: interest thereon made to: Borrower by Lender pursuant to the
. paragraph below :(**Future Advances") FUTURE 'ADVANCES: Upon request.to Borrower, Lender, at Lender’s option prior
Al reconveyance of the _property. by’ Trustee to BorrOWcr, m_ly ‘make Futura Advances to Borrower. Such Future Advances,

K.Lamath Falls

.............................................. '

ater ﬂghts and stock and all ﬁxturcs now or
cvrer_egirby this Security Instrument. All oflhe

s unencumbered execpt for encumbrances-of record. Borrower warrants
eemands, subje..t to any encumbrances of record




- &892
Borrg wer shall promptly pay when due
and Iate charges due under the Note.
1 waiver, by Lender, Borrower shall pay
until the Note is paid.in full, 2 sum {“Funds") equal to
1 ;. (a) yearly taxes and W ) n_priority over-this Security Instrument; (b} yearly © -
* = . leasehold ;payments-or groun on:the:Property;:if:any; {c) yearly hazard insurance premiums; and (d) vearly
© .- < mortgage insurance premiuhs, if:an ese'items are-called “escrow items.” Lender may. estimate the Funds due on the
" - . basis of gurrént data and reasonable es mates of future escrow items,’ 1 ciio oo s

v - ..., The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
- state‘agency (including Lenderif Le "an institution). Lender shall apply the Funds to pay the escrow items.
*"Leénder may riot charge for-holding’ the Funds, analyzing the account or verifying the escrow items, uniess

* “Lender ‘pays Borrower interest on t] nds and applicable law permits Lender to make such a charge. Borrower and
- - Lender-may agree in’ writing.that interest s} 1l be paid on the Funds. Unless an agreement is made or applicable law
. +. requires interest to be paid; Lender shall not be’required to pay. Borrower any interest or earnings on the Funds. Lender
- - shalligive to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
... .purpose for which ‘each'debit to the Funds was made. The Fundsare pledged as additional security for the sums secured by
<. . 'this Security, Instrument. -, . S R R L e e v
7 wor - If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

- the due dates of the escrow items, shall.exceed the amount required to pay the escrow items when due, the excess shall be,
© & atBorrower’s option, either promptly repaid  Borrower or-credited to Borrower on monthly payments of Funds. If the
“arhount of the:Funds held by Lenderiis riot sufficient to pay the escrow.ifems: when due; Borrower shall pay te Lender any

nel ‘to make up y.in one or.more payments as required by Lender.
b +*Uponipayment in full of al] sums ge¢ red by this Security Instrument; Lender shall promptily refund to Borrower
“any Funds held by Lender. If under paragraph;19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
..~ application as a credit against the sums securcd by this Security Instrument. :
o7 3. Application of Payments.. .Unless applicable law.provides otherwise, all payments received by Lender under
. paragraphs 1'and 2 shall bé applied: first, to late charges due under the Note; sccond, to prepayment charges due under the
- “Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
o007 4, Charges;-Liens. “Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
.. - Property which may attain: priority. over-this Security Instriment, and leasehold payments or ground rents, if any.
.- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
© i-pay them on timé directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
- " to'be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
- receipts evidencing the payments,” " = L L T T T .
"o Borrower shall promptly discharge any lien.which has priority-over this Security Instrument unless Borrower: (a)
- - agrees in writing to the payment of the obligation secured by the fienin a manner acceptable to Lender; (b) contests in good
.- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
- - prevent the enforcement of the lien‘or: forfeiture of any part‘of the Propérty; or (c) secures from the holder of the lien an
- agreement satisfactory to Lender subordiniating the lien to this Security Instrument. If Lender determines that any part of
- the Property is-subject to"a fien” which ‘'may attain ‘priority over this Security Instrument; Lender may. give Borrower a
. notice identifying the lien; Borrower shall satisfy the lierr or take one or more of the actions set forth above within 10 days
+ - lofthegivingofnotice.. i e T R I B
“ i, 5. Hazard Insurance. . Borrower shall keep the improvemenis now existing or hereafter erected on the Property
 insured against loss by fire, hazards included within the term “extended coverage’” and-any other hazards for which Lender
- requires insurance. This insurance; shall be maintained in the amounts and for the periods that Lender requires. The
- insurance carrier providing:the insurance shall be chosen; by Borrower: subject t0:Lender’s approval which shall not be
unreasonably.withheld. .. SR b EE e Gl e D T e
B Al insurance policies‘and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
" +Lender shail have the right:to hold the policies:and renewals. If Lender.réquires, Borrower shall promptly give to Lender
all receipts of paid:premiums:and renewal notices. In the évent of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lossif ot made promptly:by Borrower. - : .
#z.7-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
‘of the Property.damaged, if the restoration or. repair is-economically feasible and Lender’s security is not lessencd. If the
restoration or. repair-is not economically feasible.or- Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security: Instrument, whether or not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property; or: does'not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender-may collect the insurance proceeds. Lender may.use the proceeds to repair or restore
. the:Property-or to pay sums secured by, this Security Instrument; whether.or ‘not then due. The 30-day period will begin
- whenthengticeis given, .1 L ; S :
"1 7 "Uniless Lender and Borrowér othérwise ag ting, any application of proceeds to principal shall not extend or
_postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
. -under paragraph:19. the Property is acquired by Lender; Borrower’s right 1o any insurance policies and proceeds resulting
- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - ~= . B R R S '
‘" i 6. Preservation and Maintenance of Property; Leaseholds. : - Borrower shall not déstroy, damage or substantially
- “change the Property, allow-the Property, to deferiorate or‘commiit 'wasté If this Security Instrument is on a leasekold,

- .. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees o the merger in writing. o .0 . .
“:7< 77, Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
- covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
*. Lender’s rights in the Property (such as:a proceeding in ‘bankruptey, probate, for condemnation or 1o enforce laws or
 regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
~in the Property.’ Lender's actions may include paying any sums secured by a'lien which has priority over this Security
.o onl Instrument; appeating in o ) asonable attorneys' fees and entering on the Property 1o make repairs. Although

i take action i Lendes does nothavetodoso,” " /- hy s o

this paragraph 7:shall become additional debt of Borrower secured by this
other terms of payment; these amounts shall bear interest from
e/ wit rest, upon. rotice from Lender to Borrower




insurance as a-condition of making the 1oan secured by this Security Instrument,
mitumsirequired to maintain the'insurance in effect until such time as the requirement for the.
fistirarice terminates in accordance With Borrower’s and Lender’s written agreement or applicable faw.
..:8." nspection, ¢ Lender-or'its agent may make reasonable entries upon and inspections of the Property. Lender
‘Borrowér notice at the time of or prior to an inspection specifying Teasonable cause for the inspection.
9. - Condemnation: - The procesds of any award or claim for damages, direct or consequential, in connection wit
. ‘any ‘¢ondemnation of other taking of any part of the: Property, or-for conveyance in lieu of condemnation, are hereby
 assigned and shall be paid toLender. =" A V '

~ ~In the event.of‘a total taking offtheil"ropéri&:y, ,v'ﬂ/{g:'y'px;écéedé shall.be applicd to the sums secured by this Security

. 'I,nstmment,iyhékhei' or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree'in writing, the sums secured by this Security Instrument shall be reduced by
* ‘the amount ‘of the procéeds muitiplied by.the following fraction: (a).the total amount of the sums secured immediately

before the taking,’, divided by (b).the fair. market value'of the Property immediatelybefurc the taking. Any balance shall be
paidtoBarrower, o nc il i

- If the Property is abandoned by Borrower, orif; after notice by Lender 10 Borrower that the condemnor offers to
‘make arr award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given, Lender is authorized to.collect and apply the proceeds, at:its option, either to restoration or repair of the Property or
"to the sums secured by this Security Instrument, whether orpotthendug; " i R
7. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
:- - postporie the due dateof the monthly payments referred to'in paragraphs. 1 and 2 or change the amount of such payments.
5 10.- Borrower Not Released; Forbearance By Lender Not a Waiver. ~Extension of the time for payment or
modification of amortization of the sums secured by this Se curity Instrument ‘granted by Lender to any successor in
interest of Borrower shall not opérate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by thé original Borrower or Borrowe ccessors in interest. Any forbearance by Lender in exercising any right or remedy
~shiall not bea waiver of of praciude the exercise of any right or remedy. :
11. - Successors and Assigns. Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
_‘of paragraph 17. Bdrrowei’"scov,ghaﬁts'an'd_»agr'eémcn:s shall be joint and several. Any Borrower who co-signs this Security
+ Instrument but does’riot’ execute the Note: (a) is co-signingithis Security Instrument only to mortgage, grant and convey
- that Borrower's interest in the. Property under;the terms of this Security Instrument; (b) is not personally obligated to pay
' the sums:secured by this Security Instrument; ‘and {€) ‘agrees that Lender and any other Borrower may agre (0 extend,

~ modify, forbear or make any accommodétipns with regard to the terms of this Security Instrument or the Note without

" that Borrow : Cr ¢ . v R
' 12, es, Tistrument is subject to a law which sets maximum loan
" or other loan charges collected or to be collected in
ion wi ted ] then: (2)-any such loan charge shall be reduced by the amount
© necessary t ¢ the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
- permitted’i 1l 'be refunded {o-Borrower. Lender may.choose 10 make this refund by feducing the principal owed
" under the Noté or by making : £, 1f a refund reduces principal, the reduction will be treated as a
. partial prepayment withe : derthe Note . = 7700
S Legi ights. I enactment or. expiration of applicable laws has the effect of
> arity- Instrument unenforceable according to its terms, Lender, at its option,

ectired by this Security Instrument and may invoke any remedics

Lender Shgll take the steps specified in the second paragraph of

: 14, Notices.” :Any no in this Security Instrument shall be given by delivering it or by
i mailing*it by’ first ¢lass mail tnless:appl :“law. reqitires use’ of another method. The notice shall be directed o the
: rty Address or any other address Bo ower designates by notice to Lender. Any notice 1o Lender shall be given by
ss'mail to-Lende f herein or any other address Lender designates by notice to Borrower. Any notice
edto n given to Borrower or Lender when given as provided

Security Instrumient shall be governed by federal law and the law of the

.In the event that ‘any provision or clause of this Security Instrument or the
ict shall not affect other provisions of this Security Instrument or the Note

on. Tt lie provisions of this Security Instrument and the

:Shal{. e give one ébn{orﬁ'fiéd Cbﬁy:c‘:f the Note and of this Security Instrument.
‘Bes erest in Borrower. If all or any part of the Property or any

in Borrower is sold of transferred and Borrower is not 2 natural

1°s prior written' ay, at its option, réquire immediate payment in full of all sums
y ' Instrument.: Howe his option shall not be exercised by Lender if exercise is prohibited by

30770 ‘notice of acceleration. The notice shall provide a period

160t ivered or mailed within which Borrower must pay all sums secured by

wer:fails 10 p e sums prior to the expiration’of this period, Lender may invoke any

Tnstrument-without further notice or demand on Borrower.

t f Bofrawer meels certain conditions, Borrower shalt have the right to have

t 4ny time prior to the earlier of: (a) 5 days (or such other period as

of the Property pursuant to any power of sale contained in this

Security Instrumerit; or (b).entr _ 12 ‘this Security Instrument. Those conditions are that Borrower:
*.(2) ‘pays’ Lender all sums ‘which then:woulc ‘be due under this Security Instrument and the Note had no acceleration
i . Coveniants or agreements; (c) pays all expenses incurred in enforcing this

rneys’ fees; and (d) takes such action as Lender may

nt, Lender's rights in the Property and Borrower’s

shall ‘continue: unchanged.’ Upon reinstatement by
I'remain fully effective as if no acceleration had -

ation under paragraphs 13or17. ...+ =~




esull ] ’he sums secured by this Secun!y Instrument and sale
Borrower of the right to remsta!e fter ac-.elerdhon and the right to bnn° acourt
y other d of Borrowerto
nder at its option’ may. reqmre immy lale payment in full of all sums securcd by
- this Secumy Insu'ument thhont further demand andn may invoke the power of sale and any other remedies permitted by applicable
: e '_ ncurréd i in pursiing the remedles provrded in this paragraph 19, including,
angi COSIS ¢ of ti le evndence,

coumy in which any’ ‘part 6f the Propv y. C nder or Trustee shall - -give notice of sale in the manner presmbed by
: apphcable law to Borrowcr and fo otherpe ns pr " : 'bed by apphcable law. After the time required by applicable law, Trustee,
op blic auction to the hxghest bidder at the time and place, and under the

nore parcels and in any order Trusteé determines. Trustee may postpone sale of

LAl or any parcel of 2he prnperty by pubhc nnouncemem the me dnd prac m any ‘previously schedulcd sale. Lender or its

[delivertothe purchaserTrustce s decd conveymg thc Prcpeny without any covenant or warranty, expressed
or 1mpl|ed The recitals inthe Truslee s deed shall be prima facie evidence of the truth of the statements made thescin. Trustee shall
i apply the proce fthe salcinthie ngorder: (a)toa iexpenses: of thesale, mcludmg, butnot limited to, reasonable Trustee's
ys” fe 3 d by this Security Instrumem and (c) any excess (o the person or persons legally entitled

ceele anon under paragm)ih 19 or abandonment of the Property, Lender (in person, by

: s agent rori by judxcrally appomted recewer) shall be enmled to enter apon; take possessmn of and manage the Property and to coliect

. the rents of the Property mcludmv those past dug, Any rems collec!ed by Lender or thé receiver shall be applied first 10 payment

- of the costs of manage & rty llection of rents, including, but not limited to, receiver's fees, premiums on
an( yst and then t the sums'secured by this Security Instrument.

: 21. Reconveyance. Upon'] payment of all’ sums secured by this- Secumy Instrument ‘Lender shail request Trustee to

reconvey “the’ Property and shall surrender this Secunty Instrument anid all notes evxder‘cmg debt secured by this Security

" Instrument to Trustee.. Trustee shall reconvey the: Propeny wuhout ‘warranty 1o the person or persons legally entitled to it for a

fee of not Tess than $5.00. Such ‘person Or pers all ‘pay. any recordation costs.
R ider ma ¢ remove Trub(ec and’ appoint a successor trustee to any Trustee
" appointed | he under, Nlthou( conveyance ‘of the Property, the successor xrustee shall succccd to all the title, power and dutics
b _,conferred upon Tristee hercm and b apphcab!e law.
- 23.Us¢ "ope ; : sed fo gncuitural txmber or grazing purposes.
in this Secunty Inslmment and in the Note, “attomeys fees” shall include any attorneys’ fees

re riders are exec ited by Borrower and recorded tooether with this

rider shall be mcorporated inio and shafl amend uﬂd supplement
if the der(s) were a par! of this Security Instmmem. {Check

(7 2-4 Family Rider

(Seal) -
- Borrower

(Seal)
- Borrower -

' %&Kﬁ (Sea)

i No!ary Pudlic -




HAZARD INSURANCE LOANRIDER - -

Unlcss you (the "Borrowcr ) provxdc us, '(the "Lender“) w:th cvxdencc of insurance coverage as required
by our cOntract .or‘loan agrccmcnl Lender may pu:chasc insurance - 'at Borrower’s expensc to protect the
: g’Lcndcrs interest, - This:i insurance: may," but need not’ also’ protect ‘the Borrower's interest. If the collateral

s _‘becomes damaged the: covcrage the Lender: purchascd may not pay any claim Borrower makes or any claim

‘made against the Borrower. - ‘Borrower. may later cancel tlus covcragc by provxdxng evidence that Borrower has
) obtamed propcrty covcragc clsewhcrc. , ,f' O

: Thc Borrowcr is responsxblo for cast of any insurance purchas.d by Lcndcr. The cost of this insurance
- may be added to your contract or loan balance. If the cost is added to the contract or loan balance, the intercst

. rate on the underlying contract: or loan will apply to this added amount, Effective date of coverage may be the
o dat., the Borrowcr’s prxor covcrage lapscd or the datc ,!he Borrowcr faxled o prov:dc proof of coverage.

STE Thc covcragc Lender pu:chascs ay | be 0 xderabiy morc cxpcnswc ihzm insurauce the Borrower can .
R obtam on Borrower's own and'm isf y need’ for property damage coverage or other mandatory
;nhabxhty :msurancc reqm:em ots imposed by applicable law. - By signing ﬂns‘ the Bo'rowcr agrees te all of the

L “above. )

vttt
'“gco_tt;"M. Penn

the 12th

M96




