- -damaged or

s-to V:trustee in trust, with-
ed . as: :

rl all and singluar the tene; 5, - heredi appurtenances and - all other rights thereunto belonging or in anywise
: nq;:ﬁ.?!l]f hereafter appertaining, and th ereof and ‘all ‘fixtures now: or hereafter attached to or used in connection
- with the pr e Ly e el TR -
< FOR: ] ~PURPOSE . OF - SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
- **FORTY FOUR THOUSAND FIVE DRED”* Dollars, with interest thercon - - - -
- according “to-the terms of a (;)gomlssory note of even date herewith, p?able to beneficiary or order and made payable by grantor, the
final p%ment of principal and interest hereof, if not: sooner paid, to-be due and payable September 12 2026 .
The date 'of maturity of the debt'secured by this instrument is.the date;  stated above, on - which the final installment of said note
becomes. due and payable. - Iu the event the within described:p ?peng, or anypart thereof, or any interest therein is sold, agreed o be
* sold, - conveyed, " assigned, or: aliendted by. the grantor withoit: irst having obtained the written consent or approval of the beneficiary,
- then, the: beneficiary's option, - all -obligations.secured by this instrument; irrespective of the maturity dates expressed therein or
. herein;: shall becomc:mmedxati%sduc and ggab o B B
.. ., To protect the security of this trust deed, grantor , T T e
-~ 1. To-protect,  preserve and ‘maintain :said property in good condition and repair; not: to remove or demiolish any building or im-
" provement thereon; not to.commit or permit any wasté of said prlokpeny.' L : o
-2..To cor_xapiete, or ‘restore promptly- and *in'good workmanlike manner any building: or improvement which may be constructed,
destroyed thiereon, and pay when due all costs incurred therefor. -
.~ . 3. To "comply. with all laws, ordinances, regulations; covenants, conditions and restrictions affecting the property; if the beneficiary
. S0 -requests; to. g’ioin inicxecqtinﬁlsuch' financing statements pursuant to the Uniferm Commerciai Code as the beneficiary may require
.. and to- pay for Iiling same-in the rop_:;gmbhc office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as. may be deemed desirable by the beneﬁcxai?';_ - A
4. To provide and coniinuously maintain insurance on the buildings now. or hereafter erected on said premises against loss or damage
. by_fire and - such other hazards as the beneficiary may from time_ to -time require, ‘in an amount noet less than the full insurable value,
" -rwritten’” in - companies acceptable to the beneficiary, with loss payable to the latter;" ali policies of insurance shall be delivered to the
beneficiary as soon as insured; :if grantor shall fail for any reason 'to” procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior. to-the expiration of any policy of insurance now or hereafter placed on said buildings, the
“ beneficiary  may procure same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by
- beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire .amount so collected, or any -part thereof, . may be released to grantor, Suc | application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. - X
5. To keep said ‘premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed: upon or against said pr(;_perty before any part of such taxes, assessments and other char§e5 become past due or delinguent and
promptly deliver receipts therefor to beneficiary;: should the grantor fail to make payment of any taxes, .assessments, insurance
premiums, ~liens or other charges payable by graritor, " either by direct payment or by providing beneficiary with funds with which to
make - s_ucfx payment,” beneficiary may, at ifs option, .make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become
-a part of the debt secured by this trust deed, -without waiver of ang rights arising from breach of any of the covenants hereof and for
.such payments, with interest as aforesaid; the ropénjty hereinbefore described, as well as the grantor, shall be bound to the same
extent that ‘they are bound for the payment of the obligation herein described, -and all such pagments shall be immediately due and
payable withoui notice, and the nomnpayment thereof shall, at the option of the beneficiary, render ail sums secured by this trust deed
- -Immediately due and payable and constifute a breach of thig trust deed. -~ :
- . 6. To pay- all costs, ‘fees and expenses of this.trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
.., -7- Toappear in and defend any action or proceeding quxportmg to affect the security rights or powers of beneficiary or trustee; and
+in any suit, -action or proceeding - in which the bene: 1c1ary or trustee may appear, “including any suit for the foreclosure of this deed,
- to pay ‘all_ costs and expenses,’ mcludu;ﬁ evidence'of title "and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's
“fees ‘mentioned in this paragraph 7 -in - all cases’shall be'fixed by the trial court and in the event of an appeal from any judgement or
<" decrees of the - trial .court, - grantor -further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
. of trustee’s attomey's fees on such appeal - e S I S
_-Ht is mutualiy agreed ¢hat: - - 0o ST T - .
8. In the event that any portion or al! of said property shall be taken under the right of eminent domain or condemnation, beneficiary
" shall have the right, if it 5o elects,” to require that all cr any portion of the monies payable as compensation for such taking, which aré

. NOTE: . .The Trust Deed Act provides that the Truste¢ hereunder must be either an  attorney, 'who is-an uctive member of the Oregon

*.: State Bar, - a- bank, . trust company, “or sayings and loan association’ authorized to do business under the laws of Oregon or the Unifed

tates; - a title insurance oqmpan%;autho ized t re title roperty-of this state, its subsidiaries, affiliates, agents or branches,
: : ereof, or ( en .under ORS 696,505 to 696.585. - )




-fees necessarily or'incurred by grantor in such
chi-reasonable costs and - ex ~and attorney’s fees;
i cessari clary in such procesdings, and the balance dpplied upon the
el :secured ﬁ:ﬁ‘?)’.. ‘an Etzxm ¥ agre i expense; o take ons and execute such instruments as shall be
necessazy in-obtaining such Compensation, p encficiary’s request. o _ , : .
29, At any time: ,ansr from time 1o time upon wriiten request of beneficiary, : paym: its fees: and presentation of this deed and the
note; for endorsement (in case of full reconveyances, for cancellation), without affecting’the liability of any person for the payment of
-~ the. indebtedness, ‘trustee. may (a) consent o the making of any. map or plat of said  property; - (b). join in granting any easement or
7 creating any ‘restriction - thereon; (¢)" joinin- any - subordination or other agreement affecting this deed or tite lien or cgarjg’e thereof; -
(d) reconvey, without warranty, . all or any part of the property. - The graatee in Haalﬁl reconveyance may be described as the "person or
rsons legally entitled thereto,” and the réeitals therein of any matters or facts shall-be conclusive proof of the truthfulness thereof.

Tustee’s fees for an¥ of the services mentioped in this paragraph shall be not less than $5. :
10. Upon _any- default by grantor hereunder,. beneﬁcxa?-,may at any time without-notice, either in person, by agent or by a receiver
to be’ appointed by a* court, “and without regard to-the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession ‘of said progerty» or-any -part- thereof, .in itS own name. sue. or. otherwise collect the rents, issues and profits,
including those past due and. unpaid,” and a‘zl)ply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and tzking possession of sald property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgropcrty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice. .

12. Upon default by tﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreemeni hereunder, time
being of the essence with respeet to such g:ymex;t and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
. direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue any other right or remedy,

either at’ law . or in equity, which - the beneficiary may have. In the event the beneficiary elects io foreclose by advertisement and sale,

the beneficiary or the trustee shall execute and cause to be recorded. his written notice of default and his election {o sell the said
described  re: progeg‘t{ to saﬁsfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure’ by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, - the irantor or any other perscn so privileged !:K ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to p%, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér défault that is capable of being
cured ‘may be cured by tendering the performance required under the cbligation or trust deed. In any case, in addition to curing the
default -or defauits, the ‘person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounis provided by law. : ) i

" ~14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property €ither in one parcel or in separate parcels and shall
~sell- the-parcel or parcels ‘at auction to the highest bidder for cash, vga able at the time of sale. Trustee shall deliver to the purchaser
its. deed in. form- as required by law oonvegx_n‘g the property so sold, -but without any covenant or warranty, exgrcs_s or implied.
<. The fecitals in the deed of any maiters of fact shali be conclusive proof of the truthfulness thereof. - Any person, excluding the trustee,

- but including the grantor and beneficiary, may purchase at the sale. - ° .

+ - 15. When trustee sells pursuant to “the powers provided “herein, trustee shall apply the proceeds of sale to payment of (1) the -

expenses ‘of ‘sale, ‘including the compensation of the trustee and a reasonable char[%e ?ﬁ' trustee’s attorney, (2) to the obligation
- secured by -the trust deed, (3) to all persons having recorded liens subsct{uem .to. the the interest of the trustec in the trust deed as
 their’ interests- may: appear in the order of - their priority and’ (4) the surplus, if any, to the grantor or to his successor in interest
- entitled to such surplus, DI AR ’ e :

16. Beneficiary ‘may- from time to time appoint a. successor or successors to any trustee named herein or to any successor trustee

‘appointed : hereunder. . Upon' such appointment,’ and - without conveyance to the successor trustee, ihe latter shall be vested with all
 title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed. by beneficiary, ‘which, when recorded in the morigage records of the county or counties in
-~ which the property is situsted, shall be conclusive 1px'oof of proper appointment of the successor trustee. i
+.:17. Trustee - accepts this trust wken this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
- not obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or'nroceeduég is brought by trustee. :
» - The grantor.covenants and 'agrees to.-and. with the beneficiary and - the beneficidry's successor in interest that the grantor is lawfully
* seized 1n fee simple of the real property and has a valid, unencumbered title thereto '

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or household purposes. * {NOTICE: Line out the warranty that does not apply]
y : : m@xmﬁ;&xﬂm ; AR OURRRBHR LR, HRK .
_This deed . applies to, - inures to the benefit' of and binds all parties hereto, their heirs, ie%a:ees, devisees, administrators, executors,
personal: representatives, successors, and assigns. The term beneficary . shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. -

- . In constraing this morigage, it is ‘'understood that the mortgagor or mortgagee may be more than cne person; that if the context so
‘ ;. the singular shall be taken to mean.and.ir ¢ ; 1
ed.to make the provisions hereof apply:eq: ral i uals. - E
: AR e hkand the day angd year first above written.
(i RO% L g L S B

Thig  instrument was "a'&:knowiéd‘é,ed'i_‘betfé're me on s
REBECCA mISE L T T S N

rmiseion Expizes_ 12-20-98

REQUEST FOR FULL RECONVEYANCE (To

indebtedness secured by the foregoing trust deed. = All sums secured by the trust

You hereby are directed; - on payment to you of any sums owirxg 10 you - under the terms of the

) € vidences of indebtedness secured by the trust deed (which aré delivered to tgrou herewith

-deed) and to‘reconvey, without warranty, .10 the parties designated by the terms of the trust deed the estate now
ame, Mail reconveyance and documents to : SR ‘

eed OR THE NOTE:
or.canceliation before




fed by the following lending institutionflender/seller to the following mort-

er (referzed to below as “we” or “ua "y hereby furmshes ‘

‘the followmg notwe to the o ,gor/borrowerfp irchaser (teferre' to below as you” or “youx”)

§ Unless you provxde us thh evxdence ot' the insurance coveragc as req.med by our contract or loan agreement, we may pur-
chase insurance at your expense o protect our interest. This insurance may, but. need not, also protect your interest. If the collateral
"“becomes damaged, the coverage we purchase may not pay any claim - you make or any claim made against you. You may later can-
cel tlus coverage by providing evidence that you have obtained property coverage elsewhere.

. You are responsible for the cost of 2 any! msurance purchased by us. The cost of this i insurance may be added to your contract
.0t loani balasnce. If the cost is added to your contract or loan balance, the mterest rate on the underlying contract or loan will apply
- to this- added amount: The effecnve date of coverage may be the date your pnor coverage lapsed or the date you failed to provide

f Of ccsveraoe

The coverage we putchase maybe constderablv more expenswe tha.n msurance you mn obtam on your own and may not sat-

y-any nced for property 'damage cover

‘reqmrements xmposed by apphcable faw.

HORTGAGORGORHOWER PURGHASER

the 12th

cord at request of
Septemhﬂr G

- of g




