431-3084288 703

s of '!.’HE TATE -OF’ CALIFORNIA
50 %5 503065137 B
B¢ "Lender") Borrower owes Lender the principal sum of

Dollars (U S. $""**"59 683.00 ).

asthis Security Instrument ("Note™), which

due and payab!e o OCTOBER 01, 2026
aymnm of the debt evidenced by the




the Note. For this purpose, Borrower -
e following described property located
Eoie e 7 County, Oregon:

: . NORWEST MORTGAGE INC., P.0. BOX 5137, DES

vhich € addresso = BRYZ S, KLAMATH I : SN [Street, City},
‘Oregon © -97603. - .o - [Zip Codel . ("Propenty Address”);
... TOGETHER WITH: all the improvements now' or hereafter erected on the property, and all casements,

. appurtenances and fixtures now.or hereaf:erapart of -the" property. - Al replacements and additions shall also be
-~ covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
* BORROWER COVENANTS th orrower xslawﬁlllysezzed of the estate hereby conveyed and has the right to
i and:that the 'Pmpcnyj’s;;lkineﬁ:cgmbered,;excepz for encumbrances of record. Borrower
y ﬂé’.ijto?‘thgl‘PfoM'; agamst all: claims ‘and demands, subject to any -

ts for-national ‘use and non-uniform covenants
ty instrument covering real property.

and Late Charge.;Borrowéii_sﬁai_I ‘pay :When .due the principal of, and

* interest on, the debt evidenced by the Note and jate charges duc under the Note. o :
s 22, ‘Monthly Payment of ‘Taxes, Insurance and Other. Charges. Borrower shall include in each monthly
-payment, together with the principa! and interest as set forth in the Note and any late ‘charges, a sum for (a) taxes and
special assessments levied or to be levied: against the Property, (b) leasehold payments or ground rents on the
 Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
-~ mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
~ which such premium would have been required if Lender still held the Security Instrument, each monthly payment
. shall also include either: (i)-a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
- or (if) a monthly charge instead of 2 mortgage instrance premium if this Security Instrument is held by the Secretary,
. in a reasonable amount to be determined by the Secretary. *Except for the monthly charge by the Secretary, these

" items are called "Escrow Items” and the sums paid to-Lender are called "Escrow Funds.”

‘- Lender may, at-any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
 maximuni amount that méy be:required for Borrower’s escrow account under. the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 260 and implementing regulations, 24 CFR Part 3500, as they may be
m time ’ io reserve: permitted ‘by, RESPA for unanticipated
availab the’ account” may not be based ‘on




uitted to be held by RESPA, Lender
mounis of funds held by Lender at any
fy. the Borrower and require Borrower to -

itional :security for all sums’ secured by this Security Instrument. If

of.all such sums, Borrower’s account shall be credited with the balance

d (c). and any mortgage insurance premium installment that Lender has

and_Lender shall:promptly refund any excess. funds to Borrower.

liately. prior toa forecio le of the Property or its acquisition by Lender, Borrower’s account shall be

ted with any balance remaining for all installments for items (), (b), and (6). - : |

3. Application of Paym All payments under paragraphs 1 and 2 shiall be applied by Lender as follows:

First, to the morigage ins remium to.be paid by Lend ecretary or to the monthly charge by the
cetary instead of e premium s ,

nts, leasehold payments or ground rents and fire, flood and other hazard

urance. Borrower shall insure all improvements on the Property, whether
against any hazards, casualties, and contingencies, including fire, for which
ce ‘shall be" maintained ‘in’ the” amounts ard for the periods that Lender
al nsure. provementson the Property, whether now in existence or subsequently
- -erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
. ‘approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
.+ clauses in favor of; and in a form acceptable to, Lender. - - B T T ,
_ -5 In the'gvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
ade promy ower. Each’insurance company concerned is hereby authorized and directed to make payment
y to Lender, instead: of to Borrower and to Lender-jointly. All or any part of the insurance
lied by Lender, atits option, eitlier (a) to the reduction of the indebtedness under the Note and

‘this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
-of. principal, or:(b) to’the: restoration or tepair of the ‘damaged Property. Any application of the proceeds to the

e principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or

. change the amount of such payments.’Any: excess insurance proceeds’ over an’ amount required to pay all outstanding
- . indebtedness under the Note and this Security. Instrument shall be paid to the entity Iegally entitled thereto. »
-7 In the event of foreclosure of this Security. Instrument ‘or other transfer of title to the Property that extinguishes
~the indebtedness; allright, title' and ‘interest of Borrower in and to insurance policies in force shall pass to the
- - 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication;
- - Leasehiolds. . Borrower. shall ‘occupy, establish; and use the Property as Borrower's principal residence within sixty’
* days after the execution of this Security Instrument: (or within sixty-days of a later sale or transfer of the Property)

~and shall continue-to occupy. the Property . as Borrower's -principal: residence for at least one year after the date of
', ‘occupancy, unless Lender determines that Tequirement will ‘cause undue hardship for Borrower, or unless extenuating
“exist 4 ToWer’s . rower shall notify Lender of any extenuating
Adestroy, damage or substantially change the Property or allow the
cepted. :Lender may inspec :the  Property. if the Property is vacant.
nider miay: tak Al tect-and preserve such vacant or

orro

iy




evrdenced by the Note, mcludmg, but not limited 10, representattons
,concermng Borrower s occupancy -of the iProperty as‘a prm.,tpal residence. If thls Security Instrument is on 2

i7" Jeasehold, Borrower shall eomply wlth the ; provisions of the lease It Borrower ‘acquires fee title to the Property, the

e leasehold and Tee txtle shall not be merged .m]ess Lender agrees to the - merger in writing.
R % -Condémnation. The proceeds of any award or:claim for damages, direct or consequential, in connection with
. any condemnation or cther taking . of any-part of the Property, or. for-conveyance in place of condemnation, are
<. hereby assigned- and shall be paid to"Lender to the extent of the full amount of the indebtedness that remains unpaid
_under the Note and this: Security Instrument Lender shall apply such proceeds to the reduction of the indebtedness
“~under ‘the Note and. this: Security Instrum.nt first to. any- delinquent. amounts apphed in the order provided in
. paragraph 3; and then to prepayment of prmcxpal Any application of the proceeds to the principal shall not extend or
~..postpone the due’ date-of. the mont.hly payments ‘ which are referred to in paragraph 2, or change the amount of such
"paymems “Any excess proceeds over an amount requrred to pay all outstandmg mdebtedness under the Note and this

gy 'rSecunty Instrument shall be paid to the entity legally entitled thereto, .~

7. ‘Charges to Borrower and Protection of - Lender’s Rights in the Property Borrower shall pay all
s governmental or mumcxpal charges fines and ‘impositions that are-miot mcluded in paragraph 2. Borrower shall pay
 these: obligations on time directly to the. enuty which is owed the payment. If failure to pay would adversely affect
‘Lender’s “interest in’ the. Property, »upon Lender s request Borrower shall prompﬂy furnish to Lender receipts

: evrdencmg these payments s
If Borrower fails to make these payments or. the payments reqmred by paragraph 2 or faiis to perform any other
covenants and agreements contained in this Securxty Instrument, or there is a 'legal proceeding that may significantly

. affect Lender’s rights’in the Property (suchas a procwdmg in - bankruptcy, for condemnation or to enforce laws or

- regulattons), then Lender may do-and’ pay -whatever is necessary to. protect the value of the Property and Lender’s

& nghts in the: Property, including’ payment of taxes, hazard insurance and other items mentioned in paragraph 2.

=27 Any amounts disbursed by-Lender under this- paragtaph shail become an additional debt of Borrower and be

o secured by this Secunty Instmment These amounts shall bear interest from the date of disbursement, at the Note rate,
. and at the option of Lender, shali be 1mmedxately ‘due and payable e :

" Botrower- shall promptly drscharge any-lien which has pnomy over thts Security Instrument unless Borrower:

e (a) agrees in writing to the payment -of- the obligation secured by the lien:in a manner acceptable to Lender; (b)

- contests’ in good  faith the lien by, or defends “against enforcement of the lren in, legal proceedings which in the
o Lender’s opiaion’ operate .to prevent . the enforcement ‘of ‘the lien; ‘or () secures: from the holder of the lien an
_agreement aausfactory to Lender subordmatmg the lien to this Secunty Instrument If Lender determines that any part
% of the Property is sub_;ect to a lien which may attain priority over this' Secunty Instmment Lender may give Borrower
-7:’d notice identifying the Hen.” Borrower shall sausfy the hen or take one or more of the actions set forth above within
£-10 days of the giving of aotrce S -
.8, Fees: Lender may colléct fees and eharges authorrzed by tne Secretary
9. Gronnds for Acceleratron of Debt. i
@ ‘Default. Lender may, ‘except as- lumted by regulatrons 1ssned by the- Secretary. in the case of payment
defaults requrre ‘immediate’ payment in full-of a1l sums secured by this Security Instrament if:
(1) Borrower defaults: by failing to. pay in full any monthly paymem reqmred by this Security Instrument
. prior 6 or.on: ‘the due date of the next monthly payment, or.
(u) Borrower defaults by faili for a penod of thrrty, days, to perform any other obligations contained
_~ in this Security Instrument. ST S Ly
) Sale: W:thout Credit»Appmvn ; shall;: 1 penmitted by applicable law. (includmg Section 341(d)
rxnain »Deposxtorv ns!itutlons -Act-of 1982, 12 U.s.C. 17013-3(d)) and with the prior
'secured by this Security Instrument




n by devise or descent);and ¢
occupied by the purchaser or grantee as

ey : - grantee” does 50 “occupy - the ' Property:
. acodrdance with the requirements of the Seerctary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(&) Regulations of HUD Secretary. In many. circuinstances regulations issued by the Secretary will limit
Lendes’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
- paid. This Security Instrument does riot authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. " - - ST R '

_ (e) Mortgage Not Insured. Borrower agrees-that if this Security. Instrument and the Note are not determined
to-be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may,-at"its option, require immediate payment in fall of all sums secured by this Security Instrument, A

written statement of any authorized ‘agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to -insure this ' Security Instrument and the Note, shall be deemed conclusive proof of such

. inetigibility. Notwithstanding the foregoing, ihis ‘option may not be exercised by Lender when the
-unavailability of insurance is sclely due to Lender’s faiture to remit a mortgage insurance premium to the

,Secretary. ;~ ,:":; . B3 . Pt

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fali
because of Borrower’s failuire o pay an amount due under the Note or this' Security. Instrument. This right applies
even after foreclosure proceedings are instituted.’ To. reifistate the Security Instrument, Borrower shall tender in a

. lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
- properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and -
. the obligations that- it secures: shall remain in effect: as if Lender had not: required immediate payment in full.
- However, Lender is not required to' permit reinstaternent if: (i) . Lender ‘has’ accepted reinstatement after the
~ commencement of foreclosure proceedings within two years immediately preceding the commencement of a current

- foreclosure proceeding, (ii) reinstatement will. preclude foreclosure on different grounds in the future, or (iif)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
- modification.of amortization of the sums secured by this Security. Instrament granted by Lender to any successor in
- interest ‘of Borrower shall not operate to-release the lizbility of the original Borrower or Borrower’s successor in
- interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
" time for.payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
* - demand made by the original Borrower or Borrower’s successors‘in interest. Any forbearance by Lender in exercising

.- any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
-~ 12. Successors and ‘Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
. of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
. -provisions .of paragraph. 9(b). Borrower’s covenants and agr,eamen’ts,_;hdi be joint and several. Any Borrower who
. co-signs this. Security. Instrument but :does not exccute the Note: (a) is.co-signing this Security Instrument only to
mortgage, grant and convey. that Borrower’s interest in the Property. under the-terms of this Security Instrument; (b)
is'not personally obligated to pay: the sums’secured.by this Security Instrument; and (c) agrees that Lender and any
other Borrower may. agres G odify, forbeay ‘ s with regard to the terms of this




Cl trument shall be given by delivering it or

il applicable law requires use of another method. The gotice shall be directed to -
Proper ress ‘or any-other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
“given by first: class mail to° er’s address stated herein or any address Lender designates by notice to Borrower.

- Any notice provided for in this Security Instrument shiall be deemed to have been given to Borrower or Lender when

-~ given as provided in this paragraph. © =

.14, Governing Law; S verabmtyThszecumyInstrumentshall be‘govemed by Federal law and the law of

- the jurisdiction in which the Property is ocated. In the event that any provision or clause of this Security Instrument
7 orthe Note conflicts with applicable law, ch conflict shall not affect other provisions of this Security Ipstrument or

“*the Note ‘which can be given ﬂeffgg:tfwii_hbiit the conflicting provision. To this end the provisions of this Security -

Instrument and the Note aré declared to be severable. - - . T
-shall- be *given cne conformed copy of the. Note and of this Security

- .. 15, Borrawer’s Copy. - Borrower
. 16. ‘Hazardous Substances. .Borrower shall not cause or permit the presence; use, disposal, storage, or release
" of any Hazardous Substances on or in the. Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. - The preceding two sentences shall not apply to
* the presence, use, or storage:on the Property ‘of ‘small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses-and to maintenance of the Property. ) ]
Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, Jawsuit or other action
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or

‘Environmental Law of whichyBorrowe’r’ hes actual knowledge. If Borrower learns, or is notified by any governmental

or regulatory authority,. that any. emoval or other remediation of any ‘Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary. remedial actions in'accordance with Environmental Law.

©"As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by. Environmental Law ‘and the - foliowing substances: - gasoline, kerosene, other flammable or toxic

- petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. - As used in this paragraph 16, "Environmental Law” means federal laws and laws of the

S jurisdiction where the Property is located that relate to health, safety or environmental protection.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

717, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Propérty. Borrower authorizes Uender or Lender’s agents to collect the rents and revenues and hereby directs
‘each tenant of the Property to pay.the rents to Lender or Lender’s agents. However, prior to Lender’s notice o

‘Borrower of Borrower’s breach of any covenant or agréement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

. rents constitutes an absolute assignment and not an assignment for additional security only. ;
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
“entitled to-collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents

. due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

i prevent Lender from exercising its rights under this paragraph 17, -

. Borrower has'not executed any prior assignment of the rents and has not and will not perform any act that would

“ = Lender shall not be required to enter upon, take control 'of or maintain the Propetty before or after giving notice
of breach to Borrower. However, Lend or a judicially appointed receiver may do so at any time there is a breach.
: ipplics f rents sh ‘ “waive ‘any default or invalidate any other right or remedy of Lender. This -
‘termir the debt sect the Security Instrument is paid in full.




e the power of sale and any ies permitted by applicable Iaw.
: ; ) ¢ suing eTn ¢ wvided inthis parsgraph 18, inctuding, but not iimited to,
" reasonable attorneys’ fees and costs of title evidence. = < - o ¢
""" 1f Lender invokes tie power of sale, Lender shall execute or ‘cause” Trustee o execute a written notice
* of the occurrence of an event of default annd of Lender’s election to cause the Property to be sold and shail cause
“such notice to be recorded in each county in which ‘any part of the Property is located. Lender or Trustee shall
give notice of sale in the manrer prescribed by applicable law to Borrower and to other persons prescribed by
" applicable law. After the time required by ‘applicable Iaw, Trustee, without demand on Borrewer, shall seil the
" Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels-and in any order Trustee determines. Trustee may postpone sale of alf or
any parcel of the Property by public announcement at'the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. .

. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statemients made therein. Trustee shall apply the proceeds of the sale in- the following order: () to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b} to all sums
secured by this Security Instrument; and (c} any excess o the person or persons legally entitled to it.

" If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

finmediate payment. in full dader. Paragraph 9, the Secrefary may invoke the nonjudicial power of sale
. provided in the Single Famiiy Morigage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 & seq.) by reguesting
3 foreclosure commissioner designated

il expenses incurred In pursuing the remedies p

ed under the Act to commence foreclosure and to seil the Property as

“* provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
* "available to s-Lenderpnder.’t,hi,s’ Paragraph 18 or applicable law. .- S :

19. Reconveyance. Upon ‘payment of all sums secured by this Security Instrument, Lender shall request Trustee
' to'reconvey, the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this
**Security Instrament to Trustee. Trustee shall reconvey the Property without warranty and- without charge to the
- person or persons legally entitled to.it. Such person or persons shall pay any recordation costs.
20. Substitute Trustee. Lender may, from time to time, remove Trustee and appoit a successor trusice (o any
“Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. - .~ . =~ —

B 21Att0meysFm. As used it sSecun tylnstmmentandmthe Note, "attorneys' fees™ shail include any
 attorneys’ fees awarded by an appellate court. o0 G F

: - "22. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together
2+ " with this Security; Instrument, the‘covenants ~ of: each such rider shall be incotporated into and shall amend and
pplement the covenants. and agreements of this Security Instrument as if the rider(s) were 2 part of this Security
nssriment. {Check applicable box(e)]. - oo L T
‘Ll Condominium Ride: T - Growing Equity Rider. @Qiher [specify] : ;
Ur elopment Rider - _ Graduated Payment Rider’  Oregon Housing & Community Services




to thie .tenns,_cqntamed,m .this Secutity Instrument and in

i#ﬁ"/}(zém/ T W

‘ WILLIAM J’.— e

and acknowledged '
voium&ry act and dwd :

: CAROLE A. U :

A NOTARY PUSLIC-OREGON
COMM: SaION NO 056735
CoMMISS! UG, 35; &
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’ Orégqﬁ Hbusi‘hg'éﬁd Commuh‘s‘_tySehﬁces Dépadrhehf
R S V,Stata‘of‘owqdn!, R

: ‘SEﬁgieéFami .r}ﬁo&'gage‘P:ogréﬁl S

‘ The,Lende(, intends to a;ssign‘its rvight’s under the attached Deed of Trust 1o the Oregont Housing and’

Community: Services Department, State of Oregon {the "Department’). In the event the Separtment
-accepts such assignment, the sights and obligations of the parties to the attached Deed of Trust are
" expressly made subject to. this(Addemium’. in the event of any confiict between the provisions of this
. Addendum and the provisions of the Deed of Trust of Note, the provisions of this Addendum shail control.

1, o ‘As long as this mortgage i held by"ﬁze Dépaﬁmeﬁt; or itS‘éui:éessOrsf or assigns, the Lender may

- -declare ai!sums Segureé'pythis mortgage to be immaﬁi‘ate:ly' due and payable if:

. all ‘qr»pért of ,ihe property is sold or, 6§hérvg%s.'e qransferred by Borrower to a purchaser of
) - sther transferee: . R S ] E .

W - who cannot jeasonably -be expected “to 0CCUPY the property as 2 principal
residence within a.reasonabje ume after the sale of transfer, all as provided in
Section 143(c) and {ii{2) of the Inie 17 ; of

who has had a presel ownership interestin 2 principal rasidence during any part
of the threa-year period ending on the date of the sale of transfer, alt as provided
‘in .Sectiony: 143(d} - and {1H{2) of the jmgm_a]__ﬁﬁlﬁmmg {except that the
fanguage " 100 pescent” shall b2 substituted for “95 percent of more” where the
- Jatter appears in Ssctio 143(d}{1} (NOTE: The three-year period may. be waived
by the. Department if the original loan wag financed from 1993 A Bond Series
furds); of : o - ’ v

. at'an acquisition cost which is greater ,thén 90 percent of the average area
i pu;chase price {greatey than 110 percent for targeted ared residences), sil as
. provided in Section 143fe} and {1}(2} of the mma}_ﬁgmuﬁ.ﬁﬂdﬁ' of
who vhés' a jdfoss ffémi!y‘idcémc in fexc:es‘s of the applicable percentage of
. arppﬁcabv!efmedian famity income as proyide;i in Section 1 43(0 and (12} of the
: s Of LT

"'Béﬂo@éri’éiaﬂs';w' occupy the prope:tyidﬂesé;fibed ‘in'tﬁe mortgage without priof written
consent of the Lender ot its Successors or assigns described at the peginning of this
‘Addendum; or- : SRR Lo

; Borrower OmMigs OF micrepresents a fact that is material with respect to the provisions of
. 'Section 143 of the wm{_ﬂ,ﬁmﬂuﬁm in an spplication for this mortgage-
,Raféra‘ncés are to the Internet Revenue Cods as smended and in effect on the date of
. issuance, of bonds, the proceads of which will e used to finance the purchase of the
mortgage and gre doemed 10 include _the,implamenting regulations. :

stmds that the sgveemen‘tsand stswments of fact contained in the Addendum
‘Application ste ne;‘e"gsarv_ conﬁkiqhgjov granting this losn.

‘ as w!i‘bamadeundsr this Doed of Trust without the -




thﬁ insurance coverage. . -
qhase su!ance at-your expensa to pretect
it naed not, afso protect your interest. if the collateral (the Trust
P y over'ageﬂefmtrchase miay not pay any cla
- made agamst you.- Yau may. later cancel thrs coversga by prcwdmg ewdence that you have obtained
,‘property coverage ejsewhere, .
Sl You are responsibls for the cost. of any msmance paurchased by us.” The cost of this insurance may
o ‘be added to your loan balanca. If the cost is added to your loan balance; the interest rate on the underlying
- loan wiill apply to this added amoun‘t. The effective date of coverage ma-/ be the date your prior coverage
’;Iapsed or. the date you fa:!ed to. pfewde ‘proof of coverage. SeEaE .
S “The cove:age we mrchase may be considerably more expenswe thani inisurance you can obtain on
= your own am' may not satisfy. any need for property damage coverage or any mandatory tiability insurance
'requuements tmposed by applscabte law. R s

s The Borrower unders:ands and ag:ees that the above provisions and the interest rate set forth in the Note

"~ shali be'in effect only if this foan i is purchased by the' Department or its assigns. If for any reason it is not

. 'so purehased, or :f such purchase is rescinded, then the above provisions shatl cease to be effective and

- the interest raté may be mcreased to ____I\i_A__% per armum, and the momhly mstailment of principal and
"‘,_,lnterest may be mcreased to. S NA - : , ,

NOT!CE TO BORROWEH TH!S DOCHMENT SUBST ANT!AU.V MODiFIES TﬁE TERMS OF THIS LOAN. DO
‘NOT SIGN.IT UNLESS ¥ OU HAVE READ AND UNDERSTOOD &T J .

atnons f ] tarms o‘ tne Deed.of ‘Tmst and Note which are contained in

Ony. £ 1@& before me,” the underssgned s Notaiv Publac in and.for sald C unty and
* Stats, parsonaily appeared the within named 4. il

‘known to me: o ba the ndentical mdmdua! éescnbed in and who. executed tha within mstrument and
;. 'acknowledged to.me that *v‘“HEl/ : RN executed 1he same freely and voluntarily.

SN TEST!MONY WHEREGF l have hereumo set my hand and afﬁxed by of‘zcnal seal thxs day and year last
o above wntten :
o . - S S5y '-:-\:\-m '\.\:\.\:\_ R “

OFFICIAL SEAL
CAROLE A LINDE -

County and State
D) '-é/)

“Filed -for ‘record -a request'of _Aspe: e & Escr L the i2th
September o AD g6 gy 06 s PM “and’ duli’ recorded in Voi. _ 196
R : : cnmim
= Berne:ha etach. “ County Clerk

B

 day




