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Callection e

1996....., between

as Grantor,
..... , as Trustee, and

“FULL_ RIGHTS.OF

-as Beneficiary,

- foge i'and si r the 7 | appurtenances and :all othor rights *I'teretm!o belonging or in anywxse now
‘ or héreafter E ; i xful or hereaiter attacked toer used in aomzecfnm wrfh
the' propsrty. 3

“with intereat ths eon' accordmg #0 the terms oi & promissory
final payment. of pnrcxpal and interost hereof, if

“nof gooner paidy. to Be dus and pnyable Septe ( i, : :

Dws il he-dete of maturity ot 'the debt sectired b3 Bfri ‘i thie , ve, ‘ont which the final instaliment of the ncte
becomes due and ‘payable. Should ‘the: gfantor either egree to, dtesmpt- fo iua!ly soll, convey, ‘or astign all (or any part) of she prop-
erty ‘or all' (or ‘any -part) ot ‘gratitor's intérest in" it ‘without ‘Tirut ‘obtaining the written conisent or approvai of the beneliciary, then, at the
beneliciary’s’ optxcn* all.obligatiom ‘gecured’ by ihia instrument, irréspective’ of ‘the maturity dates exprsssed therein, or herein, shall be-~

due and'payable.’ Th 2 r’:t 3 irriof i“" does rot constitute a sale, conveyance or

or 'destroyed’ ‘thereon, ; 1o &l ¢ ‘insurred therefor.
o comply with aII Iaws, ordmanceu, 1z, covenanis, co-tdttmm emd restrxct:ons af[ectmg the property; if the beneﬂcrary
such fin afer pursuant to the Unitorin Commercial Cade as the beneliciary may require and
i‘he co:n‘ of aII hen searchas made by filing officers or searching

intai ins:_xmnca on the bmldmes riow ‘ar herea!lar erected on the propert a, amst {Jois

) damaga by lira ‘and such other hamrds‘au the Baneficlary may from time tc timo réquire, in an amount not less than § rable Val
written in. compames accap!able ‘to the bonehcia‘r; 'y : pnyable % tha ‘latler; alf pmlcx’as of insurance shall be dei:vorm’ to the bnne-

- ficiary as soon as msured, it the grantor ahall. #ail:for any réason f ) y, such insurance and to deliver the policies to the beneficiary
at least titteen days pnor io the expiration, ‘of ‘any policy. ‘of msurance no sreafler. placed on. the buildings, the benaficiary masy pro-
cure the game at granior'a expense. The amount collecfed under. any, fire or. other insurance ‘policy may be spplied by beneficiary upon
any. .indebfedness sacured bersby ‘and in such order as beneixc:ary may detérmins; or_at option of beueftcmry the entire amount so collected,
or any, part thereof, may be' ‘releassd to grant ch apphcatwn or reloase shail 1ot cu!e or wmve any default or notice of default here-
under ‘or_invalidate any act dong’ pursuant fo’stch notice.

S 8. 70" keep the property ‘#ree from construction iéns and to. pay all ‘tazes, asseesments and other charges that may be Jevied or
assessed .upon or, against; the property before any part, of such taxes, assessments and. other charges become past due or delinquent and
promptly deliver receipts therefor ta. ‘benefticiary; . ohould the grasitor fail fo make payment of any taxes, assessments, insurance premiums,
lxens or other clmrges payable by grantor,, el!ix r by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at iis option, make ent ‘therect, and _the amount so “paid, with interest at the rate set lorth in the note
secured “hersby,’ together ‘with the obl ligatio: descnbad in pamgraphs ‘6and 7 of" this trust deed, shall be added to and become a part of
the debt secured by this trust ‘deed, without waiver of any rights ariging fro sch of any of the covenants hereof and for such payments,
with inferest as ‘aforesaid,” “the’ property. hereinbefore described, as weli as “¢h nitor, shill be bound to the game extent that. they are
Bound for the: payment of the oblxgahon s herei 'descnbed “and ‘all such’ paymenta ‘shall be immediately due and payable without notice,

- and’ the nonpayment, therdof shall, at the ‘optio: ol the &enefxcxnry, render aIl gems secured by this frust deed immediately due and pay-
able and constitute a breach of this trist deed.
: ."To-pay aII costs, Toes and ‘expenses of, x‘I’us o1 nc?udmg the cost of titte soarch az well as the other costs and expenses of the
lruaroo lncur.red in ‘connectiofi. with or in; enlorcx’na ‘this obligation and’ trugice’s and atiorrey's fees actually incurred.

. To eppear In and defend smy action”or procaeding purporting fo affect tho pecurity rights or powers of beneliciary or trustee;
and’ia nny suit, action or procesding in whick the bensliciary or trustes’ may; appoar, melud'mg any suit for the foreclosure of this deed
or. any. sult or action ‘rolated fo this imtrumanf, “including but not lmited, to, 'its validity and/or snforceability, ta pay all costs and ex-
ponses, including evidance of ‘title_ and. the. benieficiary’s or, trisies’s al!omey “feas; the amount of atforney fees montioned in this para-

. graph 7 in ali cases shall be fixéed by the . trial court and in the ovent. of an appenl from any )udgmem‘ or decree of the trial court, granfor
further agrses to pafv such.sum at ¢he, appallala court ahail ad;udgo rcusonablo ax the benahc:ary 3 of trustee's anttorney fees on suck appzal.
‘It is mutually agreed that:

‘. . '8.In'the event that any. portion or all cl ﬁ:a praporty uhall ‘be taksn under tho rlght ‘of eminent d H ondi ion, bene-

ticiary shall have ‘the right, if it 8o elactu, to require 'that’ all .or_any pcrfivn of the mories “payable as compansatlan for wch faking,

NOTE: The Trust Dead Act ‘provides that the frustas harounder misst bo gither an atiomay, who ig an ﬁcﬂve member of the Oregon Stats Bay, 8 bank, trust eompany
- or, savings and loan gssociation suthorizsd b do’ businees under the 1awd f Oragon or the United Blatss, & titls Insivancs company suthorized to insure titie to real
paity of thiz state, 1ts subsidiaries, aifillates] ageits or branehss, the United Sistes or any i 1oy tigreat efea ‘satives egent lisersed under ORS 696505 16 69&585.
*WARNING: 12 USC 1701)-3. regulntes and may pmhlblt exerties of. Yids optin, .
**Tha publisher suggests that such'gn agrsomant address !ha m of obisining bsmh:v’: wmat 7] mﬁs&e dmi!
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“aed expenses and attorney's fees,beth
bn!a.nca z:pp'led upon the mdebied—
s a8 aha}l be nscessary

r paytanent ee! premnta.:an of thzs deed and

¢ r cancellatian) witkout-nﬁoﬁfmd tIze I:.eb:’hry ‘of arg® person for the psyment of
(& ) of any” map or plat'of the Property; (b} join in granting any casement or creat-
. i c) joinin any. e bgrd'lnat! n-or othor. agresmient, atlocting 'this deed. or the lien or charge thereoi; (d)
- ireconvey, without warranty,. ny .part. of th prbperi .. Tho, grantee, ecénveyance. may ba doscribed as the “person or persons
,Iegally‘ enm‘led ‘thereto,” ‘and the rec:tals :gx o, ! ! shal ,\5, proat of. ‘the truthfulness thereof. Trustee's
£ ¢ : :

A axther Jn person, by agent or by & receiver

ty;fo thy mdebtedness ‘hereby secured, enter upon and take

X - % : , 150 colxcct the rents, issites and profits, mcludmg those past

‘due and unpaid, and appIy ‘the aeme, cos bxpenses of operalion and coIIectwn, mciuding ‘reasonable atftorney's fees upon any
indebtedness secured hereby, and in such order ms beneficiary may determine.” *

TS b WY Tha enlermg upon and. iaking possesaion of tho property, the collection of such renta, issues end profits, or the proceeds of lire
and other insurance policies ot compensation or. awardn for dny faking or. damege of the proporty, and the application or relersn therecf as
alomsaxd shall not curs _or. waive any defaulé or. of dafault h der or. mvahdate &ny act'done pursuant fo such notice.

12, Upon de!ault by grantor in payment of any indebtodness securad hareby or in grantor's performance of any agreement hereunder, time
bemg ‘of the esserce. with respect to such' payment and/or performunce, the baneticiary may dsclare all sums secured hereby immediately
‘due and’ payable, In such an event the baneliciary may elect o, proceed. to’forecloss this frusi deed in equity ms a mortgage or direct the
frustee fo. ‘foreclose this trust deed by advertisement and zale, or may’ ‘direct the. truafee £o pursue any other right or remedy, either at
law_or_in ‘equity, which the, bereficiary may, have, In the event the bensficiary ‘electd to foreclose by advertisemsnt and sale, the bene-
ticiary or, the trustes shall execute and cause to be recorded a written’ notlce of defeult and election fo sell the property to satisly the obliga-
tion secured hereby wheréupor the trustea shall $ix the time “and place.of sale, give notice thereof as then required by law and proceed
to. .foreclose this trust deed in hé matiner provided. in ‘ORS'86.735 10 86.795.

. 13, ‘After ‘the. trustes has commenced 1oreclosure by advertisement and sale, and at any time prior to 5 days before the dute the
trustes con ucts the sale, the gréntor. or any ather person s prtwleged ‘by ORS’ 86'.:53, may. cure the defsult or defaults. It the defauit
consists of a tallure fo pay, whea dus, surhs eecurod ‘by the trust doed, the ‘default ray be ciirad by paying the entire amount due at the
time ‘of the cure other than suck ‘portion as ‘would: not. then be_dte had no default occurred. Any other default that is capable of being
‘cured mny be’ cured. by. tunderlnﬂ the par!ormanco requlred uridsr the obligation or trust ‘deod. ‘In aniy*cass, in addition to curmg the de-
faulé or detaults, the pergon effecting the &ure shall’’ o ‘the beneticisry,. all -costn’ and _expenses actually incurred in enforcing
the’ oblxgatlon of the trust deed togéther w:th"t ustee's anc n!to e}"u ‘fees not exceeding tha its provided by law.
o 14/ Othe'wme, the aale shall be held on tha’ date nd of the time’ am! plaoc dasignstod in the' notxco of sale or the time to which
‘the, ' provi ‘Taw. “The trustos may ‘sell the properiy ‘sitker in one parcel or in separate parcels and shall. seli
the parcel or parcela at- aucéion to ‘the’ hlghea idcfer lor _cash, payable, at the tims of sale. Trustee shall deliver fo the purchaser its deed
80 80} 1# without any covemm‘ or, warmnfy, axpress or implied. The recitals in the
tﬁzulness rnereof Any peraon, exciudmg the trustee, but including the

- grantor and benallctary 'may ‘purchase ‘at the sale ;
‘sells pursuant to ‘the, powers, wided in, lmstee shall apply. the procaeds of sale to payment of (1) the ex-
penses ‘of aale, incl jon frusfee and a reasonable’ charge by trustea’s attomey, {2) to the obligation secured by
¢he' trust déed, (3) o all persom havmg recorded liens uubaequent to the interest. of the trustee in the frust deed 25 their interests may
appear in” the order ‘of their priority and (&)’ lho Y rplus, if any, to the grantor ‘or o any successor in interest entitled to such surplus.
16. Benehcmry may ‘from time to time appol s t0 any {rustee named herein or fo any successor trustee
appointed hereundsr, Upon such appomtment and w:lhaut conveyanca to the successor trustee, the latter shall be vested with all title,
powers and ‘duties conferred upon any. ‘trustee herein named or’ d hereunder. Each such appcintment and substitation shall be
miads by wntten fhstrament: executed by benehcmry, which; when recorded in ‘the mortgaga ‘records of t}za county or counties in which the
property is ‘situated; shall ‘be conclusive’ proot ‘of ‘proper appomtment ‘of ths successar' frustee,

. 17. Trustee accepfs this inist 'when this deed; duly exé arnd i dged, is made a public record as prowded by law. Trustee
is not obligated to notify any:party heteto of pendmg sale under dny other desd of frist o of any action or proceeding in which granftor,
Benaficiary ‘or tristee shall be a‘party unless such.action'or proceeding is Drought by trustes.

- _The grantor covenants and agrees to and with the beneliciary and the. beneliciary’s successor in inferest that the grantor is lawfully
seized in fee simpls of the real property and hag s valid, unencuiabar od title themfo, except ns may be set forth in an addendum or exhibit
att&ched horefo, and ‘that 'the. grantor will- warrant-and ‘toraver detend ‘the same agamst ‘all ‘persons whormzscever.

WARNING: Unless grantor provides-beneficiary with evidence of insurance coverage as required by the con-
tract ‘or-loan agreement between them, beneficiary. may . purchgse insurance-at grantor’s expense fo protect bene-

. ficiary’s-intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage “purchased by beneficiary miay riot pay any claim made by or “agaizst grantor, Grantor may later cancel
the coverage by prowdmg evidence that grandor has obtainéd property’ coverage elsewhere. Grantor is responsible
for the cost of’ any insurance coverage purchased by beneficiary, which cost may be added to granior's contract or
loan balance. If it is so added, the intorest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be’ tho date’ grantor’s prior coveragde lapsed or the date granter failed to provide proof of coverage.:
The; coverage bensficiary purchasesimay be considerably ‘more expensive than insurance grantor might otherwise

. obtain alone and may not satisfy any need for property damage ‘coverage or any mandatory lability insurance re-
quizements imposed by.applicable law.. - .. .

“The grantor warrants that the proceeds of ‘the Ioan represented by the above described note and this trust deed are:

--.{a)¥ primarily for grantor s personal, family or -Holisehold purpdses (4de’ Impottaﬁt Nofxca below),

(b) -for an organization; or (‘even’if grantor is'a natural person) are for b cial purposes.

“This déed applies to, initres to tha ‘benetitiofiand binds all:parties horefo, their hetrs, logateess, devisses, adminisirators, executors,
personal representatives, successors and assigns. The torm boneftcmry sn‘mll mean the holder and owner, including pledgee, of the contract
secured ‘hiereby, whather or’ not named as’a benefxcxary herein.®

“ In construing this mortgage, it is understood ‘that the ‘morigagor. of tors 'gagee may be iore than one person; that if the context so
ires; the singular gshall-bs taken: to. mean and-include the plural;-and that" geners!ly all- grammatical changes shall be made, assumed and
to :make ‘the provisions hereof apply. equail to corporations-and to ndividuals, -

¢ mem‘ }he ‘dg; aﬂd year first above written.

% iMPQIﬁ'AN‘I' ‘NOY{CEy Delate, by Ilnlng " out; whichever warranty (a) or (b s
: not‘appiiceble; if- warranty {a} is-applicable-and the 'beneficiary-is a-creditor -,
- as_such ‘word s’ doflned In the Tmfh-ln-lcndlng A=9 :md Rngulaﬂen z; Hu 1_, SR
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