“ certify that “the - within ~instrument
ms-feceived for record on the ... day
anu i i9 s &t
M., and recorded in
ime No. -~ on page

.andfor as fee/fife/insiru- -
\/teception No. mmmy

ismnmi-— Of S2id County.

, 19.9,6....., between

as Granlor,
as Trustee, and

, &s Beneficiary,

g'th; power of ezls, the property in

: EED. /1S JUNIOR -ANDSUBORDI
DWIGAND : OFELTA+LUDWIG SE;

d’all other rights thetounto belonging or in anywise fiow
now ( ‘:‘te&aftef‘éttdched {0 or ueed iq conmection with

Ciig o

of ‘vach:agréemsnt of: grantor kerein contained and payment of the sum

\ND.:FLVE -HUNDRED: AND.:NQ/.100~
s (§ ‘3 QO + 00) —S s imicii ‘Doilar torest thoreon according to the terms of a promissory
ketewith, pay_a.fgk' fo be 1 { ] ide- By, “grantc tbe‘lim} “payment ol principal and interest hereof, if

- notsoonsr. paid, to.be due and payabl Slistts ; RS <
s "The- date of ‘tnstarity’ of the deb¢ ‘setur: - bl instrir “tha date; stated abi
‘Becomss due’and ‘payable; Shouid ‘the grantcr ‘sitheragree  to, EtHemipt - to, or actually sell, convey, or assign all (or any part) of the prop-
‘ertyorrall {or any'party.of ‘gratifor's ‘intarast ini it -without tirst obtaining the viltten Corsent or approval of the beneficiary, then, at the
}é’r_ie’!i«:faf}*'é""r it ohligations:s: réd by this i mietit, ‘ifPespect f the mititrity dates expressed therein, or hersin, shall be-
y ik : ecution by - irn orisy “agresimsntt¥ does not constitute a sale, conveysnce or

ny bullding ‘ot improvement which may be constructed,
 conditiona ‘and. restrictions a'flacting,’the property; if the deneficiary
i to the Uniforim Coinsiercial Code as the beneticiary may require and
vell as’ths cost of all Hen sedrches made by filing officers or searching

on’ the biiilding fiow or hecealter ‘erected on ‘the property, against Jass or
fforn time 'to titne regtite, in an amount not Jess than $insurabie valke
tter; ali policies of insurance shall be delivered to the bene-

ticiary as aoon-as insured; it the granior shall’ “any rea 5 such insurance and fo delivér the policies to the bereficiary
-at least tifteen days prior to the expiration of ‘& y; policy “of 'in: -hereafter placsd on the buildings, the beneficiary may pro-
cure the same at grantor’s expense.. The am y d un y, fire or other insurante policy miay be applied by Beneficiary upon

3 o

any indebtedness secured hereby and in stch’ méy determine, or &t option of beneficiary ths entira amount so coliected,
ér-any part ‘thereot, may be released to grantor. Suc of- release shall not ‘cure or waive any delault or notice of defeult here-
under’or invalidate any act done pursuant.to such notl , U o
", . ..5:. o kesp ?he properiy ireo Irom construction -liens'and ‘to pay all taxes, assessments and other chardes that may be fevied or
asssssed upon or - agaiiist the property. belore any part of stch taxes, aesessments and. ‘other charfes becoine past dus or delinquent and
promptly déliver. recsipts: therefor. to-beneficiary; ‘should ‘the grantor fail to make payment of any faxes, asssssments, insurance premiums,
liens or ‘other chardes payable by grantor, either by, direct paymént or 'by providing beneficiary with funds with which to make such pay-
fnant, bensliciary may, et ifs option, make paymant. thereof, ‘and_the ‘amount so paid, with interast at the rate set forth in the nofe
secured ‘hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secursd by, this frust deed, without waiver of ahy rights arising fromy'breach of afiy of the covenants hereof and for sirch payments,
with interest as aforessid, the property hervinbefore described, s woll ‘as the grantor, stiall be bound to ‘the zamo extent that they are
-bound for the payment of the obligation herein described, and ull such payments shall be lmmediately due and payeble without notice,
and tha nionpaymant theréof shall, ai the option of ‘the beneliciaiy, render all sums sscared by this trust deed immediately due and pay-
abls and constitito a breach of this érust deed, =" ' RN R

U6, Ta pay all costs, foes and expensas of ihis trust Including the cost of title search as well ns #he othor costs and expenses of the
trustee incurred in connection with or-in enlorcing this obligstion and trustoe’s and dttorney’s faes actuslly incurred. )

. ... 7..To appear In and defend any, action or ‘procesding purpoeting fo atlect the sacirrily tights or powers of beneliclary or frimfse;
and'in any suit; action or. procesding in which the beneficiasy or frustos may dppear, including any swit for the loreclosiure of this desd
or any uit.or action’related to this instrument, inchiding but not limited to its validity ‘and/or enforceabhility, fo pay all costs and ex-
penses, including evidence of ‘title and the bensficiary’s ‘or, trustee’s attornisy fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be. fixed by the. trial court ard in the even't of an appeal froin any judgment or decree of the trial court, grantor
furthor agrees to.pay.such sum a¢-the appellats court shall adjudge reascniable ‘as the beneliciary’s ‘or ‘trustee's atiornsy fees cn such appeal.

T e mutually agreed that: - o Al eJudge easonable as tho beneficiary’s or truste

> ...8. In the event that any portion or all ot ¢he property ‘shall bo ‘taken undsr the right of ‘emihent doimnin or demnation, bene-
ficiary -shall have ths right, it It _so:elects, o vequire that all or ‘any portion of the monies payable st compensation for such faking,

NOTE; The Trust Dsad Ast provides that the trusiea heimundsr must bo eithier sn sitomey, who is an sctive ‘mamber of the Geegon 8lsta Bar, a bank.rtmst company

i ) ‘o1’ esbrow ggent lioshsed under ORS 699505 to 626,585,

or savinigs #nd loan aesoclation auttiorized o' do busingss dndar the s of Oredsh oy the Unitsd Statas, @ tile fnsuranice company sutherizad to Insure lfle fo real
property of this state, s sabaldieries, siiliiates, agents or braneisas, the United Stafes or aty geiicy theteo,

WARNING: 12 USC 1707)-3. regulates and. may problofi-exsrclea of tale cpildn. e S

*“The publisher supgasts'that such sn agrsement addiese tha lssue of shiaining benoficlery's consedt in complete detall.




<BBR6

€ essarily paid or incurred by grantor
ble. costs and pxpenses aod atiorney’s fess, Both
diids Lalsice applied apon the indelted-
¢ istritionds’ a8 ‘shall be necesiiry
Tees and presentotion of this deed end

ability f sity person for the pavment of

) join it granbing eny easement or creat-

deed or the lien or charge thereof; (d)

may be described ai the “person of persons
prook of the fruthiulness thereof. Trusfee's

s e, 10, Upon. an ) roi A 5 af'any tims without notics; either in person, by sgent or by a receiver
.f0 bo appointed, Ly a court, & dequacy of any setirity for the indebiednssy hereby gbcured, enter upon dnd fake
- possession of the property or any, pa wn ie 8ud or otherwiss etliect the renths, issues and profifs, including those past
due’ and unpaid, and. apply, the same, costs and ‘expenses of opération dnd collsction, including ressonable atiorney's fees upon any
indebtédness sscured hereby,‘_qnd in such ordet a8 boneticiary thay detersine, = ¢ - o )
.., .11 The entering upon and taking posséssion of the property, the collection of such rents, iesuex and profits, or the proceeds of lire
and other insurance policies or compensati n or awards ‘for any taking or datnage of the property, and the application or relense thereof as
aforesald, shall not curs or. waive any detsult or _notica i .

3 ] of default hereunder or_invaiidate any act dofie pursusnt fo such fictice.
o, - 12. Upondefault by grartor'in payment of any indebtedness secured hereby or in grantor's parformance of any agreement hereunder, ¢ime
beirg of the essence with respect to such payment and/or petiorinance, the bensficiary tmay declare all ouins secured hereby immediately
due arid payable. In such an event.ths. bensticiary may blect to proteed to forecloss this trust desd in equity as a mortgage or direct the
rustee to foreclose this trust doed by advertisement and ssle, of imay_direct the frustes: fo pursie any other right of remedy, either st
Lor in equity, which the benaficiary, may have. In the ‘event the bensticiary elects to forecl by adverii ¢t and ssle, ihe bene-
ficiary or the trustee shall exscite and ‘cause to be racorded a written notice of dstault snd élection to sell the propesty to satisly the obliga-
tion secured heroby. whereupon the trustee shall fix the time and place ‘of sale, give notics thereof as then required by jaw and proceed
fo_foreclose this trust deed in the marnner’ provided 'in' ORS '86.735 0 85.795. ’ ’ ’
Lo .13, After the trustee has commienced foreclosure. by advertizement and jpale, and st any time prior to § days before the dafe the
trustee conducts the sale, the granfor or' any other person-so privileged by ORS 86.753, may cure the default or defaults. If th It
rconsists of a faflure to pay, when dus, sum3 sscured by the fiust deed, the default may be cured by paying the entire amount due af the
tinie of the cure other than such portion as ‘would not then be due had no defail? octurred, Any ofber delault that is capable of being
cured, may be, cured by tendering the performance required: under the_obligation ‘or trust deed. In any’case, in addition fo curing the de-
fault ‘or defaults,: the person’ etiecting the:cure shall pay. to. the beneficiary “sll "costs and éxpenses actually incurred in enforcing
the obligation of the trust deed togethier with trustee’s and atforney’s faes not exceeding the : & provided by iaw.
7718, Otherwise; the’ sale shall be held on'the date 'and ‘at 'th o and placs désignated is  _niofice of sale or the time to which
the sale miy ba posiponed as 'provided by law. The trustee may sell the property eithier in ons parcel of in separate parcels and shalf sell
the parcel or parcels at auction to'the high “bidder for cash, payable at the time of eale. Trustes shail deliver to the purchaser its deed
in forin as required by low conveying the | operty so sold, bit without any covenant of warrenty, express or implied. The recitals in the
deed ‘of any 'matters of tact skall Be con ive.proof of the truthtulness therect, Any persci, excluding the frustes, but including the
grantor and beneficiary, may purchace at { S S R SR ’

" "15.-When ‘trustés sslls pursuart powe rovided herein, trustee shall apply the proceeds of sale to ,‘baymcnt of (1) the ex-
penses of ‘sale, including the compensation of the fruste ‘and, a’reasonable’ charge Dy tritstee’s atforney, (2) to the obligation sacured by
the trust deed, (3) to all persons having recorded ‘llens subsaquént fo’ the interest of the trustee .in the trust deed as their interests may
appear in’'the order of their priority anid ( 4) the ‘surplus, if any, to the grantor or fo &fy siiccessor in interest entitled fo such surplus.

., 18, Beneliciary may from titne to' tire appoint a or 8 fo any trustes named herein or fo any successor trustee
appointed hersunder. Upon such appoinitment, and tw'thout' conveyance Jto'the successor trustee, the lafter shall be vested with all title,

porers and duties conferred upon any trustée herain i !

L upon ‘a: : ir or ‘app hereunider, Each such appointment and substitution shall be
made by writteni ‘ingtrument executed by boneficiary, which, when recorded in the mortgage recoids of the county or counties in which the
property-ig ‘situated, shall'be conclusive ‘proof ‘'of ‘proper ‘& intiient of tha & r trustee, ’ :

-V 17) T'rusted. accapté this trust when this deed,-duiy ‘executéd ‘and acknowledged, is made a public record as provided by laiv. Trustee
is not obligated to notily any patty Rereto of ‘pending ‘eale under any other deed of frust or of any &action or proceeding in which grantor,
beneficiary. ot fructee shell:-bo a.party uniess.such action. or proceeding is-brought by trusteo.

., ... - The grantor covenants and agrees to and with the beneticiary and the bereficiery’s successor in interest that the grantor is lawfully
seized in fee aimple'of the real properiy and has & valid, unencumber od title thereto, except.as may be et locth in an eddendum or exhibit
attached hereto, and that tha grantor-will warrant and forever def: ‘ the sarne agairist all persons whomsoever.

“ ;- WARNING: Unless grantor provides beneficiary with evidence of insurance coverage aa required by the con-
tract or.loan agreement. botween them, beneficiary may - purchase insurarce: af grantor's expense to protect bene-
ficiary’s intrest, This. insqtance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by of against gratitor. Grantor may lafer cancel
the coverage by providing evidence that grantor has obtained property covérage elsewhere. Grantor is responsible

- for the cost of any insurance coverage purchased by beneficiary, which coat may be added to grantor’s contract or
loan balance; It:it is so-added, the interest rate on the underlying contract of loan will apply to it. The effective date
. of coverage may be the «date grantor's prior . coverage lapsed or the date grantor failed to provide proof of coverage,
The coversge beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
....obtain alone and may not satisfy any ‘need for property damage coverage or any mandatory liability insurance re-
- iquirefhents imposed by applicable latw. i : »
The grantor warrants that the procesds of the.loan represented by the above described note and this trust deed are:
. (a)* primarily for grantor’s personal, family or household purposes (ase Iniportant Notice below), .
(b}’ for an organization; or (even it grantor is a'nafural’ péreon) are for buéi) or ¢ ¢cial purposes,
‘ ~This deed applies to; inures to;the: benefit ‘of ‘and binds ail-parties horsto, their heirs, legatees, devivees, administrators, executors,
personal representatives, successors, and assigns, The term benaficiqq shall mean the, holder and owner, including pledgee, of the confract

secured hsreby, whather or hot nemied s a benseliéiary herein.: -~
. In corstruing this mortgage, it is understood that the thortgagdor.or mortgagee may be more than one person; that it the contexi so
requires, the singular shall-be taken.to mean and include tke plursl, and that generally all grammatical changes shall be made, assumed end
dmplied to make the provisiono hereo! apply equally to corporations and fo individuals, - . : ;
L IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
# IMPORTANT TIOVICE: Deleté, by fintag our, whichever warranty (af or (8} Is - S O T
miliebles If meri i

v (o) is applicabls-and the beneficiary Ts o credios RONALD C. TABER

:;su;!.ryvard_,l‘s defined in the Trugh-ln_-l.egdlng:ﬁ‘\’%}fq?d_ikcgulaﬂqq 2, the -
© baneficiary i MUST ‘comply:with tha ‘Act. tnd Régulaifen’ by maoking required .
disel for-this purpose use Stev Ness: Form: No. 1319, or squivaient,: VELDA;_Cf ~BALL

108 $nis -gurpose
if complianics With tha" Acs Ts |

o s ‘tfaﬁ,,'di‘s;i’g'q Vcﬁi‘sfrloﬂclc.a e et s
STATE OF OREGON, County of Blamath.. 1w " yes. ‘

" Thisinstrument was acknowledged before me on‘i’.‘.sgzé;}j‘.”» s }9;?5{23;

- RONALD..C. . TABER (AND..VELDA . C... BALL.... ke : ,

v ‘I’h{g mstiumentwas acknowledged before me on . . 19 ,

comisemnecseas I o Ll A TrmdET

' ublic for Oregori .

e 12t gy

it record” at v ' e e :
",Sgépctf_’ember - 40 At 3e 83 o'clock c B M, siind duly recorded in Vol 96

70' Pape .
146 Clcrk;




