rususumec{a“ mg‘tunu,gagﬂg} -

’ i hetemaftér called: the first party,.a.nd ,HI.QHLAND ..GQMUHIZ;V ‘F "DERAL i CREDI'I.‘ ANION

- hezemaftet caIIed the second party;. WI TN ESSETH: .
: On or about AUTU:—E 16 0 19.93 KATELEEN. }:{ELSON..AED...ERIC...L.. -NELSON.. BUSBAND. .AND..

iy bemg the ow. er of f.h £ 'Howxng descrxbed propez’ty in.. : : 3 County, Oregon, to-wit:

Vorth 1 degree 55' East ‘a =
63. degrees 21! West a: dlstance

"216 10" feet from: ‘the 1f6n 'pJ.
orneriof Lot 3 of ‘said: Township and' Range, and

ust. . Deed
hettier. n'orrgage, frust c{eed conteact, secur.?y agreemenit or otherwsse)

~{Cross oUt any languaga oppaslte S

<~ .which Is pat periinent to this trans-

..~ action}

19

‘ e‘:et:;ybfogﬁzhwles Where it bears file No. ............... .
and iri the ofilce of £h ' £ ; County, Oregon,
Where it beats fce/fx]e/mstrument/mzcrolem/tecep fon No. Seresiemsinrienesmnni (: mdzcate which).

Reiernnce to the document so recorded or filed’ heteby ‘is made The fxrst partyhas fiever sold or assigned first party’s
lien’and at all txmes since the date thereof has been and now'is ‘thec wner and hoidet thereof and the debt thereby

“secured. .
: ‘The secand pazty is about to. Ioan the sum of S..38,000_._00 to the present owner of the property, with

zﬁtetest thereon at a rate not exceedmg el -625.. /o per annum, Thzs !oa.n i to be secured by the present owner's
. FRUST. DEED. e eeesens e .. (hereinafter cailed

(amve nature of llen to. be givan, whsfhcr morrgcga, trust dnod conm:c' sacurity agrosmem or orhevwhe)

xefas
. ye yy irom its date.

Couniy of
i1 4 I certtfy tbat the wrtbm insfrument




I ,tha purpose of inducin ;the second party to make the Ioen

nal ;epresentattves (or. suocessots) -and_ assigns, hereby covenants, con-

&agree: ¢ th'thei second party, ‘second. party’s:personal representatives ((or successors) and assigns;

the first party’s lien on'the property is and shall’ always be: sub]ect and subotdmate to the lien about to be

* delivered to the ‘second party; as aforesaid,; -and that second party’s lien in all tespects shall'be first, prior and supericr

to-that-of the’ “first party, -provided -always,. however, that if second pa.rty’s lien is not: duly filed or recorded or an

»approprx&te financing. statement. thereon duly filed ‘within .. days after the date hereof this suboxdmatton
anid o of no force or effect.

cept as. heremabove e'fprggsly set forth.
In canstrumg .this tdmatzon agreement, andwhere the context so requxtes, the smgular includes the pIumI
and all _gtammatxcal changes shall be made so.that this &gteement shall appiy.equally to corporations and to individuals.
“IN wr TNESS WHEREOF the 'dersrgned has exewted tius ‘agreement; if the undersigned is a corporation,
nd. s 'cer or. other persen duly authonzed to do so.

Nofary Pubhc for Oregon
7 / 23 197

13th déy ,

___.28885._. ,
County Clerk
Q_)\‘.J-u- L_&M;w LA
R R




