ensen & Marian Jensen’
-+ an Oregon Corporation, as

T rirey ants, bargains, sells and conveysta Trustee in trust, with power of sale, the property in Kiamath County, Oregon, described
"+ 3s: Lt 29 of Running'Y: Resort, Phase.01'Piat; recorded in Kiamath County, Oregon, . "0 s L
. Together with-all and singular the teriements, heréditaments and appurtenances.and all other rights thereunto belonging or in anywise now or hereafter
: appertaining, and the rents, issugs and profits thersof and all fixtures now or hereafier attached {o or used in conneciion with said real estate.

.:-:  FORTHE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $53,010.00,
Fifty Three Thousand Ten And No/100's Doliars, with interest thereon according to the terms of a promissory note of even date herewith, payabie to
beneficiary or order-and made by. granter, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years from
recordation date, v st T DL L T e U g -

. The date of maturity of the debi secured by this instrumentis the date, stated above, on which the final instaliment of said note becomes due and payable.
In the event the within described property, or any’ part theréof, ‘or any interest therein is sold, agreed to bé sold, conveyed, assigned or alienated by the
-, grantor.without first having abtained the written consent.or approval.of the beneficiary; then, at the beneficiary’s option, all obligations secured by this
-Instrument; irespective of the maturity dates expressed therein, or herein; shall become immediately due and payable.
The above described reai propsity is not currently used for agricultural, timber or grazing purposes:
.2 To.protect the security of this trust deed, grantoragrees: . 7 e T .
. 1. Toprotect, presstve and maintain said property in good.condition and repair; not to remove or demolish any building or improvement thereon; riot
© = to commit or permit any waste of said property, - oo T R, SRR :
SR :2..-To complete or restore’ promptly anid, in'good: and workmanliks. mannér. any building.or improvement which may be constructed, ddmaged or
: ',,;‘destroyed thereon, and pay when due all costs incurred therefore. /.- " L T T T
" i 3. To comply with all laws, ordinances, regulations, covenants, corditions and restrictions affecting said property; if the beneficiary so requests , to
- a_loin in executing sich financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same in the proper
. Lipublicoffice or offices, as well a5 the cost of all lien searches made by filing officers or searching agencies as may be deamed desirable by the beneficiary.
-"4. Vo provide and continuouslymaintain insurance on the buildings now or hereafter erected on the said premises against [oss or damage by fire and
. oSuch other hazards as the bensficiarymay from time to time require, in an amount not less than $-0- - written in companies accepizble to the beneficiary,
~ghwith loss payable to the latter; all policies of insurance shall bedelivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
. procure any stich insurance and to deliver said palicies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or

o hereafterplaced on said buildings, the beneficiarymay procure the same at grantor's expense. The amount coliected underany fire or other insurance policy

may be applied by beneficiary upon any indebtednesssecured Hereby and in such order as beneficiay may determine, or at option of beneficiary the entire
amount so collecied, or any part thereof, may be released to grantor. Such application of release shall not cure or waive any default or notice of default
hereunder or invaiidate any act done pursuant to suchnotice. ™~ Ti7il R i :

- 5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
* againstsaid property before any part of such taxes, assessments and other charges becoms past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payabie by grantor, either
- by direct paymentor by providing beneficiary with funds with which to make such payment, beneficiary may, 4t its option, make payment thereof, and the
amount so paid, with interestat the rate set foith in the note secured hereby, togetherwith the obligations describedin paragraphs6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust desd; without waiver of any rights arising from breach of any of the covenants hereof
- and for such payments, with interestas aforesaid, the property hereinbefore described, as weil 25 the grantor, shali be bound to the same extent that they
are:bound. for. the' payment.cf,the'obligatjon“he;rein,'des;ﬁbed, and ali such payments shall be immediately due and payable without notice, and the
naripaymenttherecfshall, at the option of the beneficiary render all sums secured by this trust deed immediately die and payable and constitute a breach
ofthis trustdeed: =~ .7 7o s e e T R R . ’ i
~.77.6." To pay all costs, fees and ‘expenseés of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred

. in connettion with or in enforcing this obligation and frustee's and attoinéy’s fees actually incurred. - : : i

‘.7 7.7T0 appearin and defend any action or proceeding purporting to affect the security rights or powers of beneficiaty or trustee; and in any sui, action

o proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, fo pay all costs and expenses, including
“evidence of title and the bensficiary'sor trustée's attorey's fees; the amount of altorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by

the trial court and in the event of an appeal from any judgiientor decree of the frial court, grantor further agreesto pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee's atiorney's fees on such appeal. A R

itis mutually egreed that: . /. ol D - : : BT W )

8. inthe'event that any portion or all of said propety shall be taken under the right of eminentdomain or condemnation, beneficiary shafl have the right,
if it s0 elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonablecosts, expenses and atioriey'sfees necessatily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and appiied by
it first upon any reasonablecosts and expenses and altorney'sfees, both in the trial and appeliate courts, necessarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebledness secured hereby; and grantor agrees, at'its own expense, to take such actions and execute
such_instruments as shall b2 necessary in obtaining such compensation, promptly. tupon beneficiary’s request.

9. Atany time and from time to time upoh written request of beneficiary, paymentof its fees and presentationof this deed and the note for endorsement
(in case of fuil reconveyanca, for cancellation), without atfecting the liability of any person for the payment of the indebtedness, trustee may {a) consent to
the making of any map or plat of szid property; (b) join in granting any easement or crealing any rastrictions thereon; (c) join in any subordination or other
agreementaffecting this deed or the lien or charge thereof; (d) raconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness therecf. Trustee's fees for any of tha services mentioned in this paragraph shall be not less than $5.

-10." Upon any defauit by grantor hereunder, beneficiary may at'any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtédness hereby.sécured, entér upon and take possession of said property or any -
partthereof, in its own name sue or otherwise collect the rents, issues and profits; including those past diie and unpaid, and apply the same, less costs and
.- expenses of operation and Collection; including reasonable atiomey's fees upon any indebtedness secured hereby, and in such order as beneficiary may

determine. ... . s st gt L . P R ‘
i “The the'coliectionof 51 ;issues and profits, or the praceads of fire and other insurance
g property, and th  of release thersof as aforesaid, shall not cure or waive -
ne’pursuant to su LU L o -
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1hen required by law and proceed to foreciose this trust deed in

or trust deed.. In
“actually incurred i
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=+ hereunder. Upon st ch appointment, and wiithcut conveyance to the successor trustee, the later shall be vested with al tille, powers and duties conferred
upon ,’any‘trusiee‘vherein named-or 2ppointed hereunder. Each such 'app_éintment‘anq substitution shall be made by wiritten instrument executed by
- benefidary, which, when recorded in the'mortg:agei;ecoidsv of the county or ‘c‘omjit{ies‘_ih which the property is situated, shall be conclusive proof of proper

Appointment of the sucoessor trustee, R T T e T T
: A7 Trustee; 'yicépts‘thfS‘t(ust'When this deed tify éxecutad-and acknowledged is made a.public racord as provided by law. Trustee is not

: edto notify any paity hereto of pending sale underany otherdeed of trust or of any action of pro ing in which grantor, beneficiary or trustee shalf
-unless such Aaction or procesding is 7 B e ;

'3 th-the beneficiary éﬁgi ,beriéﬁcfarfé gudgessor in interest that the grantes is lawtully seized in fee
Property and has a valid, unencumberegt tile thereto subject to covenants, conditions, restrictions and easements of record
¢ forever defend the same agzinst all persaris whomsoover, - . B W
he grantor warrants that jprcceeds"ofme'lo;n';ebresegized_b_y the abp\ie'qeéoﬁbeqnoee,aﬁd this trust deed are:

(a) fpﬁfriaﬁly fét’ér:aﬁigfs personal, fami ousehold ﬁnrp'oses."i; : S R
" (b foran organization, or (even if grantor is a natural person) aré for business o commercial purposes.
- .- - This deed applies to, inures to the'bensfit of and binds all parlies hereto; their heirs, legatees, devisees, administrators, executors, personai
tatives,succes 2 igns. 31TTS b iary shall me owner, including pledgee, of the contractsecured
it is uri T, frustee andfor beneficiary may each be more than one
, and that generally all grammatical changes shall be made,

You have the o; ay foliowing thg

* 'slgning of the contra . ot receis D s of the Qffice of
InterstataLand Sajes ) . ( v niract or agreemant,

the contract or agreement of sale may be cancelad at your 3 :

N WITNESS WHEREOF, said grantor has Hersunto se

or (b) is not applicabte; if warranty (a) Is applicable and bensficiary

I acrediforas such word s defined n 1 Truth-in-LandingAct and G

Roguiation by makinig required disclosures; for tils. urpose use

tavens-NessFormi lo: 1318, or equtvalent. if compliancowiththe
Acta not required, didiogard i nofica, - o Ve
INDMIDUAL ACKNOWLEDGEMENT

-~ STATE OF OREGON, -~ = -
. County of Kiarath... Tekis.) o

. This instrument was acknowledged before me on :

] :Sebtembeif 18T, 3506, by Philip L. Jensen & Marian Jensen |

Clerk |




