Pner Gmrmvmblygsanis bargams seﬂsand conveysto Trusteein trust, vmh pawerof sale the properly in Klamath County, Oregon, described
as? Lnt47 of Rurining Y Resort, Phase 01 Pist, récorded in Klamath County, Oregon. - ;
Together with all and smgu!ar!he tenements, hereditaments and appurtenanaes and sl gther rights thersunio be.ongmg or in anywise now of hesealier
appeﬁammg. and the rents, sssues and profits thereof and all ﬁxtures now or hemeﬂer aitached to or uzed in connection with said real estate.

. -FOR ThE PURPOSE OF SECURING PERFORMANC: cf each agreemem o? grantor hersin contained and payment of the sum of $57,510.00,
Fifty Severn ThousandFiva Hundred Ton And Nol100's Dcllzrs, with interestthereon according o the tarms of a promissory note of even date herawith,
payebletc bencficiaryor orderand made by grantor, the ﬁnal payment of principal and interest hereof i! nct sooner paid, 1o be due and payable 15 years
‘from recordation date.
The date of maturity of the debt sewred by this mstru'nent is the date stated above, on which the final mstal!mentof said note becomes due and payable.

in the event the within described property; or any part thereof; cr any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
. .grantor without first having obtained the written” consent or apprcval of the. -beneficiary, then, at the beneficiary’s option, all obfigations seamsd by this
. instrument, irrespective of the maturity dates expr&ssed therem or herein; shall become immediately due and payable.

The abcve described real property is not currently used for agncultural timber or grazing purposes

“To protect tha sacurily of this trust deed, grantor agrees i
e 10 To protect preserveand maintain said propeny in ood co C mon and repalr not te femove or. demohsh ‘any buitding or improvement thereon; not
- to commit or permit any waste of said property :
{127 To complete or restore’ promptly and in goodvand wcmmanhke manner any bu;!dmg or :mprcvement which may be constructed, damaged or
,destroyed thereon;.and pay when dise all costs incurred therefare; :
3. To comply with all laws; ordinances, regulgtnons‘ covenants, oondmons and restrictions affectmg said property, if the beneficiary so requests , to
. ;om in execuhng such financing staterents pursuantto the Uniform CommercialCode as the beneficiary may require and to pay for filing same in the proper
pubhc office or offices, as well as the cost of alf lien searches made by filing officers of searching agencies as may be deemed desirable by the bensficiary.
4. To provideand contlnuouslymamtam Insuranceon the buildings now ar hereafer arected on the said premises agginst ioss or damage by fire and

: 'such other hazards as the beneficiarymay from time o time requirs, inan amount not less than . Q- writtenin companies acceptable to the beneficiary,
with loss payable to: the ‘latter;-ail policies of insurance shall be delivered to the beneficiary as scon as insured; if the grantor shal fail for any reason to
procure any. such insurance and fo deliver. said policies to'the beneﬁc:ary at least fiteen days prior fo the expiration of any policy of insurance now or

: . herﬂaﬁerplaced on said buifdings, the beneficiarymay procur= the same at grantor's expense. - The amount collected under any fire or other insurance pelicy

may be applied by beneﬁclaryupon any indebtedness secured hereby and in stch order as beneficiary may determine, or at option of beneficiary the entire

7+ amount so_collected, or.any part thereof, may be reisased to grantor. Such appl.catlo-: or re!ease shail not cure or waive any default or notice of default
E hereunder or.invalidate any act done pursuant to such notnce

: :5.Teo keep said premises free from construction I:ens and to pay all taxes, assessments and ‘othar chames that may be levied or assessed upon or
agamstsald proper‘ybefore any part of such faxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneﬁclary.snuuld the grantor fail o make payment of any taxes, assessments, insurance premiums, fiens or other charges payable by granter, either
by direct payment or by providing beneﬁc;ary with funds with which to rake such payment, beneficiary may, at its option, make payment thereof, and the

b * amount so paid, with interestat the rate set forth in‘the’ note secured hereby, togetherwn.h tiie obllgabonsdescnbed inparagraphs 6 and 7 of this trust deed,
- shal be addedto and become a part of the debt secured by thus trust deed, without waiver of any rights arising from breach of any of the covenants hereof

o and for stich payments with interestas aforesaid, the prcperty herelnbefore described, ag well as ‘the grantor. shall be bound to the same extent that they

“are bound for the payment of the obllgatmn hierein described, and all such payments shall be xmmedtately due and payable without notice, and the

R nonpaymnnttl-ereofshaﬂ at the opﬂon of the beneﬁc«ary. renderall sums secured by thls trust deed :mmed:atery due and payable and constitute a breach

-of this trust deed. °
~16::To pay:; all ccsts fees and expenses of (hls trust mcludmg the cosi of. hﬂe search as well as the other costs and expenses of the trusiee incurred
ection with-or in enforc-ng this oblxgaﬂon and trustee’s and attomey‘s fees actually incured. |

o appear in and defend any action or prcceedmg purportmg to affect the secunty rights or powers of beneficiary or trustee; and in.any suit, action

- or proceeding in w*uch the beneﬁcsary or trustee may appear, mcludmg any suit for the foreclosure of this deed, to pay all cosis and expenses, inciuding

+evidence of titl d the Deneﬁcxary’sor trustes” sanomeys fees; the amount of anomey's fees mentioned in this paragraph 7 in all cases shail be fixed by

g urtand in the aventof an appeal] from any 1udgmentor decrae of the trial court, grantorfurther sgrees to pay such sum as the appeiiate court shall

adjudge reasonable as the benef iciary's or tm 'S attomeys fees on such appeal .

i ss mutually- agreed thats e

. 8. Inthe eventthatany pomon arall of sa(d propertyshallbe taken unaerthe right of em:nentdamam or condemnation, beneficiary shall have the right,

R its6. elects to require that ali or apy portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay

Call reasonableoosts expenses and aﬁemey’sfaes necessariy paid or incarred by grantor in such prooeed.ngs shall be paid to beneficiary and applsed by
- -it first upon any reasonable costs and expenses and attorney's fees; both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
“ proceedings, and the balance applied upon the indebtedness 'secured hereby; and grantor agrees, at its own expense, {o take such actions and execute
" such: instrumentsas shall be necessary in cbtammg such compensahon promptly upon beneficiary’s request.
9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement

e (sn case of fuill reconveyance for cancellation), without affecting the tiability of any perscn for the payment of the indebtedness, trustee may (a) consent to

the making of any map or plat of said property; (b) join in.granting any easement or creating any restrictions thereon; (c) join in any subordination or other
3 agreementaffectlng(hls deed orthelienor chargathereof‘ (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance

ok -may be described as the "person or. persons.legally entitled thereto," and ths recitals therein of 2ny matters or facts shalt be conclusive proof of the

: truthfulness thereof. Trustee's fees for any of the ssrvices mentioned in this paragraph shall be not iess than $5."
g <10, ‘Upon any defaultby grantor hereunder, benefi iclary. may at any time without fictice, either in person, by agent or by a receiver to be appointed by
a couﬂ ‘and without regerd to, the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
. part theraof in its own name sue or.otheiwisecollect the rents, lssues and prcﬁts mcludingthcse past due and unpaid, and appzy the same, fess cos!s and
i
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