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H. House & Mary M. House Loy
ésort, Inc., an Oregon Corporation, as

power of sale,

ne property in Klamath County, Oregon, described

singular the feriments, h’e’;editéhe;n, other rights thereunto belonging or in anywise now or hereafter
rents; issues and profits thereof and all fixtures now ér'he’téaftérattached to or used in connsction with said real estate.
S0 FORTHE PURPOSE OF SECURING PERFQRA.MNCEjof each agreement of grantor hereini contained and payment of the sum of $54,360.00,
- Fifty Four Thousand Threa Hundréd Sixty And No/100's Dollars, with interesttherson accordingto the tarms of a Promissory note of even date herewith,
payableto beneficiary os order and made by grantor, the fina! Payment of principal and interast hereof, if not sooner paid, to be due ang payable 15 years
fromr'ecorda!ignda_te.—,,'~'_,",,' : SO e T : e
‘The date of malurity of the debf secured by this instrumentis the date, stated above, or which the final instalimentof saig note becomes due and payable,
In thé event the wit n is sold, agreed to be sold, conveyed, assigned or alienated by the
ntor without i i “ i at the beneficiary's option, ail obligations secured by this
ment i (due-and payable,
.17 To protect the security of this frust deed, grantor agrees: . .- - s T : )
: - 1.:Toprotect, preserve and maintain said property in gcod condition and repair; niot fo rerove or dernolish any building or improvement thereon; not
'—ioQommit,orpennitjahywas;eofsaidp;openy."' Tt T SR R TR . :
[ : 2. To complets or restore promptly and:in good and workmanlike 'manner any building or improvement which may be constructed. damaged or
‘ —destroyed thereon, and pay when due all costs'inclimed therefore: - ) L =
e 0 comply. with ail faws, ordinances, regulations, covenants, conditions a

<zBuch other hazards
Withvloss_ payable t

. keep said premises free fror: constriction liens and to pay all taxes, assessments and other y be levied or assessed upon or
againstsaid property before any part of such taxes, assessments and other charges become past due or delinquent and promptly defiver receipts therefor
teo beneﬁciary;shoufd the grantor fail to make payment of any taxes, assessments, instrance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make paymient thereof, and the

amount so paid, with interest at the rate setforthin the note sécured erwith the obligations describedin paragraphs6 and 7 of
shali i

yment of the obligation . : yments’ im
nonpaymentthereof shall, at the option of the beneficiary; render all sumsisewr»ed by this trust desd imme
of this trust deed.. . LR L L e e :
6. To pay all costs, fees and expensss of this trust including the cost of tifie search as weil as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustée’s and attorney's fees actually incurred. :
7. To appearin and defend any action

i ) rson, by agent or by a receiver to be appointed by
a court, and withoutregard to the adequacy of any security for the indebted_ness; hereby secured; enter upon and take possession of said property or any
partthereof, in its own nama sue or otherwise coilect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and coilection; including reasonable attomney's fees upcn any indebtednes; secured hereby, and in such order as beneficiary may
determine.” ©.7: I R e S N B A I PO .
31 ifg upon i sessionof said pro erty, the collection of such rents, sties and profits, or the proceeds of fire and ather insurance
icies 3 3 0r awaids for ariy.taking or damage of the Propsrty; and the application or ralaasa theteof as aforesaid, shall ot cure or waive
default hersunder o invalidate an act done pursuant 1o 'stich notice. ORI RS ’

~Icertify that the within
Ment Kas received for record
s\ day of., .

“at)

2ertssessunas

o Title




ny. agreement h'-\reunder the berteﬁcary
election may proceed fo foreclose this trust
1 ;e latter event the beneficiary or the trustee
. e of de | 1{o:sell : to satisfy the ohligation secured
* hefeby wheieupor tha tiustee shall fix the piaca of: otics s then's 'urred by Iaw and prooeed to foreclose this trust deed in

; the nner provided in ORS86.7: 9,86 7! ey e L

O K § Aﬁer the trustee hias oornmeneedforeclos sby adverttsementanﬂ sa'e, and at erry trme prior to 5 days before the date the trustee conducis
] the sals, the grantoror any other person €0 priviieged by ORS86,753, may cure the defaulior defaulis. If ihe default consists of a failure to pay, when due,

" * sums secured by the trust deed, the default may be cured by paying the entire emou-rtdue atthe time of the cura dther than such portion as would not then

be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the cbligation
of trust deed. - In any case, in addition to curing the default or defaulis, the perscn effecting tha cure shall pay to the beneficiary all costs and expenses
actually mcurred in enforcing the obtrgauon of the trust deed together with trustees and attomey s fees not exceeding the amounts provided by law.

o140 Otherwrse the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustes may sell property éither in one parcel or in separate parcels and shall seil the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the propesty
so sold, bit without any covenantor warranty, express or implied. The recitalsin the deed of any matters of fact shall be conclusive proof of the truthfuiness

“thereof. Any person, excluding the trustee, bu‘t mcluding the grantor and beneﬁcsary. may purchase at the sale;

, : 15. When trustee sells pursuant to the powers provided heresn trustee shall apply the proceeds of sale to payment of (I) the expenses of sale,
. includingthe compensatronof the trustee and'a Teasonable charge by trustee's attorney, (2) to the oblrgatron secured by the trust deed, (3) {0 all persons

. having recorded ligns subsequentto the inferestof the trustee in the trust deed as their rnterests may appnar in the erder of their pnonty and (4} the sumplus,
L if any, to the grantor-or to his successor in rnterest entrtted to such surplus

N : = 16z Beneﬁcrary may from trme to trme appornt a successor OF, successors to any trustee named herein or to any successor trustee appointed

heretnder.: Upon such appointment; and wrthoutconveyance te the sucoessor trustes, the lalter shall be vested with ali title, powers and duties conferred

. ‘upon’ any trus‘ee herein-nanted ‘or. appomted hereunder. Each 'such apporntment and substitution’ shall be made by written instrument executed by

.+ beneficary, which; when recorded inthe mortgage records of the oounty or oountres rn whrch the propertv is situated, shall be conclusive proof of proper
¥ apporntment of the sucoessor trustee /

: > A7 Trustee: aooepts Lhrs trust when this dee: duly executed and acknowledged ts made a pubtrc fecord as provided by law. Trustee is not
: ob!lgated to rotify any party hereto of pending sale underany other deed of trust or of any ectron o' proeeedrng in which grantor, beneficiary or trustee shall
i be a party unless such aotron or prooeodmg rs brought by trustee. :
I The grantor covenants and agrees to and with the benef ciary and benet‘ crary's suceessor in rnterest that the grantee is lawfuily seized in fee
jjvsrmple of said descnbed real property and has e'.valrd' une'rcumbered title thereto subject to covenants condrtrons restrictions and easements of record
; and that he will warrant and fcrever dererd the me aga tall persons whomsoever :

The grantor warrants that the prooeeds of the loan represented by the above descnbed note and t‘rrs trust deed are:
i C) pnmanly for grantor's personat fam-iy or. household purposes, ) :
. (b) for an orgamzatron or (even if grantor rs a neturat person) are for busrnﬂss or. commercrat purposes

“This deed applies to, inures {o the beneﬁt of and bmds ail partres hereto, their heirs, !egatees devisees, administrafors, executors, personal
" representatives,successors and assigns. The teim beneficiaryshall mean the holderand owner, rnctudmgptedgee of the contract secured hereby, whether
ornotnamedas a beneﬁcraryherem In construingthis trust deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singularshatll be taken to mean and include the plural, and that generalt\{ all grammatical changes shall be made,
--assumed and implied to make the provisions hereof apply equalty to corporatrons and toindividuals. .

2. Youhave the optron to cancel your contractor agreementof saie by notice to the Seller until midnight of the seventh day foliowing the
signtng of the contract or agreement. if you dig-not recelve a Property Report prepared pursuant to the rules and regulations of the Office of

o tnterstatoLand Sales Regtstraﬂon U.S. Departmert of Housing and Urban Development, in advance of your signing the contract or agreement,

- the contract or agreemant of sate may be canceted at your opt!on for twoyoars from tho date of signing.
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