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'Qé{pqraﬁon, as Beneficiary,

= Gi rof sale, the property i Kiamath Cousty, Oregon, described
as: Lot-72 of Runi e : : -

- Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier
- @ppertaining, and the rents, issues and'profits thereof and'all fixtures niow ot hereafter attached to'or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreamient of grantor herein contaified and payment of the sum of $56.610.00,

Fifty Six Thousand Six Hundred Ten And No/100's Dollars; with interest thereon sccording to the terms of a promissory niote of even date herewith,

. payableto beneficiary or order and made by grantor, the fifial payment of principal and intérest hereof, Iif ot sconer paid, to be due and payable 15 years
‘ from recordation date: . RN e T T R e O A S '

The date of maturity of the debt secured by this instrumentis the date, stated above, on which the final instalimentof said note becomes due and payable.

in'the event the within described property, or any part thereof, or.any interest therein is'sold, agreed to'be sold, conveyed, assigned or afisnated by the
- "grantor without Tirst having obtained: the written consent or approval- of the beneficiary, then, -at the: beneficiary’s option, alf obligations secured by this
.. Instrument, irespective of the maturity dates expressed therein, ‘or herein, shall become immediately dueand payable. :

The above described real property is not currently used for agricultural, timber or grazing ptirposes.
-+ =2 To protect the security of this'trust deed; grantor agrees: - = - -, B :

1. To protect; preserve and maintain said property infg:apq;conditioﬁ and repairi hg{v!'qf'rémdve_ or demolish any building or improvement therecn; not

" to commit or permit any.waste of said property. - .

"2, To compete or restore promptly and in'gocd and workmanlike manner any buu!dmgor improvement which may be constructed, damaged or

~ _destrayed thereon, and pay when due all costs incurred thereforé. . . -~

3. To'comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting sald property; if the beneficiary so requests , to

g join in executing stch financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same in the proper

publicoffice or offices, as well as the costof all lien se{srch_es made by filing officers or searching agencids as may be deemed desirable by the beneficiary.
“4. To provide and continuousiymaintaininsurance on the buildings row or hereafter erected on the said premises against loss or damage by fire and
such other kazards as the beneficiary may from time to time require, in an amountnot less than $..<0-_; writtenin companies acceptable to the beneficiary,

- with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to

procure any such insurance and to deliver said policies to the bereficiary at least fiftéen days prior fo,the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the same at grantor'sexpense. The amount collected under any fire or otherinsurance policy
may be applied by beneficiaryupon any indebtednesssecured hereby and in such order as beneficialy may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may.ba released to grantor. Such application or release shall not cure or waive any defauit or notice of default

-- hereunder or invalidate any act done pursuant to such notice." - :

5. To keep said premises free from construction liens and to pa"y all taxes, assessments and other charges that may be levied or assessed upon or
against said property before any partof such taxes, ascessments and other charges become past due or delinquent and promptly deliver receipts therefor

to beneficiary; should the graritor fail to make payment of any taxes, assessments; insurance premiums, liens or other charges payable by grantor, either

by directpaymentor by providing:beneficiary with funds with which to make such payrment, beéneficiary may, at its option, make payment thereof, and the

amount so paid, with interest at the rate set forth in the note seicured hereby, togetherwith the obligationsdescribed in paragraphs 6 and 7 of this trust deed,

# - shallbe addedto and become a part of the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof
- and for such payiments, with interest as aforesaid; the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they

are bound for-the payment of the obligation hesein described, and all such ‘payments shall be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the beneficiary, renderall sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed, - R : Sl B i :

6.: To pay all costs, fees and éipen&es of this trust including the ébst of title seérch‘as‘well as the other costs and expenses of the trustee incurred

‘in connection with or in enforcing this obligation and trustee's and atiomey's fees actually incuired.’

7..To appearin and defend any action or proceeding purporting to affect the secuiity rights or powérs of beneficiary or trustee; and in any suit, action

er proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed, to pay ali costs and expenses, inciuding

evidence of litle and the beneficiary'sor trisstee’s attormays fess’ the amount of atiorney’s fees mentiohed in this paragraph 7 in all cases shall be fixed by
the trial court and in the eventof an appeal from any judgmentor decree of tha frial court, grantor fusther agrees {o pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee's attorney’s fees on such appeal. e B

it is mutually agreed that: RS L Ll E AT R LR A ) ‘

8. In'the event that any portion cr all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shal have the right,

it soelects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay

all reasonable costs, expenses and attorney’sfees necessarly paid or incurred by grantor in such proceedings, shal! be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney'sfees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such
procesdings, and the balance applied upon the indebtednesg secured hereby; and grantor agrees, at its own expenss, 1o take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upan beneficiary's request. :

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
(in case of full recorveyance, for cancellation),without affecting the liability 'of any person for the payment cf the indebtedness, trustee may (a) consent to
the making of any map or plat of said preperty: (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agreementaffecting this deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described: as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any.of the services mentioned in this paragraph shall be not Iess than $5.

10. Uponanydefaultby grantor hereunder, beneficiary may at any time without notice, either in' person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwise collect the rents, issues and profits, includingthose past due and unpaid, and apply the same, less costs and

i ‘expenses of operation-and collection, including reasonabis attomey'’s fees u;’qon‘,any indebtedness secured hereby, and in such order as bereficiary may

_determine.

- 16 eritering UP'C"". d tékiﬁg P&*Q#ionﬂ aid ﬁﬁpér_ty,‘the coibc’mnaf é’._!dg ;a_h;ts'_,'is';mers arid profits, ‘qr,th'e proceeds of fire and other insuranae
policies or:compsnsation or.awards for any taking or.damage of the property, and the' épplication'or ?eleaéé thereof as aforesaid, shall not cure or waive -
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any agresment hereunder, the beneficiady .

i is Bletton may roceed to foreclose this trust ™
sement and sala.: In the Iziter event the beneficiary or the trustee - -~
| iha said described real property 1o Satisfy the obfigation Secured

en required by faw and proceed fo foreclose this trust deéd in

: : After the trustee has conimencedicreclosursby 3 tisementand sale, and at any fime prier to 5 days before the date the trustee conducis

‘tite s2le, the grantoror any other person 30 privileged by GRS586.753, may cura tha'defaultor defaults. If the default consists of a failure {0 pay, when due,

-~ _-sums secured by the trust deed, the default may be cured by paying the entire amiount due at the timie of the'cure other than such portion as would not then

. be due had no defautt occurred:: Any other defaull that is capatle of being cured may be ctired by tendering the performance required under the cbligation

or trust deed. In‘any case, in'addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actuatly incurred in enforcing the cbligation of the trust deed together with trustee's and attomey’s fees not exceading the amounts provided by iaw.

: 14. Otherwise, the sale shali be held on the date and at the time and place designaied in the notice of sale or the time to which said sale may

- be postponed as provided by law. The trustee may sell property aither in one parcel or.in separate parcels and shall sell the parcel or parcels at auction
" to tha highestbidder for cash, payable at the ime of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
so sold, but without any covenantor warranty, expressor impiied. The recitalsin the deed of any matters of fact shall be conclusive proof of the truthfulness

thereof. "Any person, excluding the frustes, but including the grantor and baneﬁciary. may purchase at the sale.

: .15 VWhen trustee sells pursuant to the powers provided herein, tristee shall apply the proceeds of sale to payment of (1) the expenses of sale,
. -Inciuding the compensationof the trustee and a reasonable charge by frustee's atiorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interest of the trustée in the trust deed as their intere sts may appearin ihg’ order of thelr priority and (4) the surplus,

i any, to the grantor or to his Successor in interest entitied to'suchsurplus.” = . ) :

.-~ 16. Beneficiary may from time to time appoint a succassor or sticcessers to ahy frustes named Herein or to any successor trustee appointed
‘hereunder.- Upon such appointment, 2nd without conveyance to the successor inistee; the latter shall be vested with il title, powers and duties confarred
‘upon_any trustee” herein’ named or ‘appointed héreunder. Each such appointment and substitution-shall be made by written instrument executed by
"‘benefidary, which, when recorded in the morigage records of the county or counties in.which the property is situated, shall be conclusive proof of proper

“-appointment of the successor trustee. .. : L e e R e T - )
=17, Trustee accepts this trust when this deed; duly execited and acknowledged is made a'public record as provided by law. Trustee i not
otherdead of trust or of any action or proceeding in which grantor, beneficiary or trustee shall

Vro_b‘ligajéd to notify any party hereto of pending sale tnder any
be a party unless such action or proceeding is brotight by trustee. -~ ST i
.7 . The grantor.covenants and agreas to and with the beneficlary and baneficiary's successor in interest that the grantee is lawfully seized in fee
- simple’of saki described real property and has 4 valid, unencumbered titl thereto'subject to covenants, conditions, restrictions and easements of record
and that he will wamrant and forever defend the'same against ail personis whomsoever. - LT :
: .. The grantor warrants that the proceeds of the foani represented by the above described note and this trust deed are:
+(a) *primarily for grantor's pefrsoria’l,’family dr'hougehom purposes, - - .
i (b)foran organization, or (evenif grantor is a natural person) are for busihes‘s”c;r commercial purposes.
: This deed applies to, inures to the benefit ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
* representatives, successorsand assigns. The term beneficiary shall mean the holdér and owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein, In construingthis trustdeed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singular shati be taken to mean and include the plural, and that generally all grammatical changes shall be made,
assumed and implied {o make the provisions hereof apply equally to corporations and to individuals,

Lo “You have the aption to cancel your contract or agresmentof sale by noticeto the Sellér until midnight of the sevanth day followling the
- signing of the contract or agréement. If you did not receive a Property Raport prepared pursuant to the ruies and reguiations of the Office of
.- InterstateLand Sales Registration, U.S. Department of Housing and Urban Development, In advance of your signing the contract or agreament,

| STATEOFOREGON, ~~  ~~ -
County.of Klamath.........cccciviviernn. W) ) )
-‘This instrument was acknowledged before me on - LR - R " OFFICIAL SEAL
©".. /August 29TH, 1996, by Melinda A. Griffith - = - EIEE T R Lo JUDY URBARCK

OWLEDGEMENT.- . -

] NOTARY PUBLIC-OREGON
/- COMMISSION ND. 05506
“HY COMH 1RES JUN. 17, 2
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. the 13.th oL day
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