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st, 1998 bstween- Monfore & Linda A. Monfore |,

e, and Running ¥ Resort, ine., an Oregon Corporation, as

R O 3 .. WITNESSETH:. - :
ool Grantor iitevocably grants, bargains, selis and conveys to Trustee in trust; with power of sals, the property in Klamath County, Oregon, desciibad
‘as: Lot 28 of Running Y Regori, Phase 01 Plat, recorded In Kiamath County, Oregoin. .00 - 0
Together with all and singuiar the tenements, hareditaments ‘and appurienancas and &t other rights thereunto balonging or in anywise now or hereafiar
- appertaining, and the rents, issues and profits thereof and all fixtures now or herezfter attached to or used in connection with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum of $5%,310.99,
Fifty Nine Thousand Three Hundrod Ten And No/100's Dollars, with interestthereon according to the terms of a promissory note of even date herewih,
payable to beneficiaryor order and made by grantor, the finai payment of principal and interest hereof, if niot sooner paid, to be due and payable 15 years
from recordation date. e S P ..

* : The date of maturity of the debt secured by this instrumentis the date, stated above, on which the finat instalimentof said note becomes due and payable.
In the event tha within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, agsigned or alienated by e
grantor without first having obtained the written consent or approval of the teneficiary, then, at the beneficiary's sption, all obligations secured by this
instrument, irrespective of the maturity dates exprassed therein, or herein, ghall become immediately due and payable.

The above described real progerty is not corrently used for agricuitural, imbsr o8 grazing purposes.
... To protect the security of this trust deed, grantor agrees; /.- Ty T )

- -1 To protect, pressrve and maintain said property in'good condition and repair; not to remove or demolish any buiiding or imprevement thereon; not
to commit or permit any waste of said property. S . - . .

2., To complete or restore promptly and.in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due ali costs incurred therefora, T

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting said proparty; if the beneficiary so requests , to
join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficlarymay require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuouslymaintain insurance on the buildings now or hereafter erected on the said premises against foss or damage by fire and
such other hazards as the beneficiary may from time to time require, in an amount not less than $_-0- , written in companies accaptable to the beneficiary,
with loss payable to the latter; all policies of insuranca shatl be delivered to the bansficiary as soon as insured; if the grantor shali fail for any reason to
procure. any such insurance and to deliver said policies to the beneficiary at least fifteen days pricr to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may be applied by beneficiaryupon any indebtednesssecured hereby and in such order as bensficiay may determine, or at option of beneficiary the entire
amount go collected, or any part thereof, may be released to grantor. Such application or release shail not cure or waive any default or notice of defauit
hareunder or invalidate any act dorie pursuant to sush notice. )

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, tiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, bereficiary may, at ifs option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligatiens describedin paragraphs6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbafore described, as well a3 the grantor, shall be bound to the same extent that they
are bound for the payment of the cbligation hereln described, and all such payments shall be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach

.- of this frust deed. : ’ S . . ’ : .

.. 6. To pay all costs, fees and expenses of this trust including the cost of title search as wsll as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred. - .

- 7. To appear in and defend any action or proceading purporting to affect the security rights or powers of beneficiary or trustes; and in any sult, action
or proceeding in which the beneficlary or trustee may appear, including any sult for the foreciosura of this deed, to pay all cosis and expenses, inciuding
evidence of title and the beneficiary'sor trustee’s attorney’s fees; the amaunt of atiomey's fees mantioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decreo of the trial court, grantor furiher agrees to pay such sum as the appeliate court shall

. adjudge reasonable as the beneficiary's of trustea's attorney's fees on such appeal.

It is' mutualiy agreed that: . O S

-8, Inthe eventthat any portion or all of said property shall be taken under the right of eminent domain or cendemnation, beneficiary shall have the right,
if it so elects, to réquire that all or any portion of the monies payable as compensation for such taking, which are in excess of the amnunt required to pay
allreasonable costs, expensesand attorney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney'sfees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, lo take such actions and execute
such. instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's requeat. -

9. Atany time and from time to time upon written request of beneficiary, payment of its feas and presentation of this deed and the note for sndsrsement
(in case of full reconveyance, for cancefiation),without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) ioin in granting dny easemant or creating any restrictions thereon; (¢} join in any subordination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, withoutwarranty, ali or any pari of the property, The grantee in any reconvevance
may be described as the "person or persons legally ‘entitled thereto," and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned In this paragraph shali be not less than $5.

10. “Upon any default by grantor hereunder, beneficiary may at any time without notice, efther in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any

.~ partthereof, in its own name sue or ctherwise coliectthe rents, issuas and profits, includingthose past due and unpald, and apply ihe sama, less costs and
.. ; expensesof operation and collection; including reasonable attorney's faes upon any indebtedness secured hereby, and in such order as beneficiary may

.determine. N e L T R :

R k I ings ssionof said proparty, the cellectionof such rents, Issues and profils, or the proceeds of fire and otherinsuranae

- .policies or compensation or.awards for any taking or damage of the property, and tha application or releass thereof as aforesaid, shall not curs or walve
‘any default'or. notice of default hiereunder of invalidate any act done pursuant to such riotice, ™ - L e
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: 15. When trustee salis pursuant to the powars provided herein, trustee shall apply the procesds of sala to payment of (!} the expenses of sals,
-includingthe compensation of the trustes and a-reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interest of the trustee in the trust deed as thair interests may appear in the order of their priority and (4) the surpius,
if any, to the grantor or to his successor in interest entitled to such sumplus. . :

Dol 18 ,Benéﬂcléfy ma’yvfr‘om time to.time a;ﬁppiht a sucesssor of suc'cessors‘ to any trustee named herein ar to any successor trustes anpointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred
‘upon. any tiustee "herein named or appointed hereunder. Each such appointment and substitution shall bs made by written instrument executed by
- benefidary, which, when récorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appoinimen:gfthe supge‘ssor t'ngstee. o CE IR SRR S e
... 17. Trustee accepts this trust when this dead, duly executed and acknowlsdged is made a public recond as provided by law. Trustee ic ot
obligatedto notify any party hereto of panding sale under any other deed of trus or of any action or proceeding in which grantor, beneficiary or trustee shall
/bea party-unless such action’or proceeding is b’rgught by trustes.” e S co
-/ .“The.grantor covénants ard agrees to and with the benaficiary and bensficlary's successor in Interest that the grantee is lawfully seized in fos
* simple of said described real property and has a‘va!id.,unancumbe;ed_title‘the‘relo subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever dafend the samie against ali persons whomsoever.. - : o
“ The grantor warranis that the proceeds of th loan repreaented by the above described note and this trust deed ara:
- (@) *primarily for grantor's personal, famlly of household purposes, L ‘
_+ “(b) for an organization, or (even if grantor Is a natural person) are for busiaess or commercial purposes.

“This deed applies to, inures to the benefit of and binds all paitles hereto, their heirs, legatees, devisees, administrators, executors, persornial

representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgae, of the contract secured hereby, whather
or not named as a beneficiary herein. In construing this trustdeed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
. person; that if the contextso requires;, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be mads,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

You have ths option to cancelyour contractor agreementof sale by rictice fqthe Selleruntil midnight of the seventh day foliowing the

signing of the contract or agreemant. If you did not tacelve a Property Report prepared pursuant to the rules and regulations of the Office of
. InterstateLand Saies Reglstration, U.5. Bepartmert of Hous!ng and Urban Development, in advance of your signing the contract or agreement,
- the contract or a'greemgntro‘f‘gakle may be cancelgd &t your option for two years from the date of signing..
- - IN WITNESS WHEREOF, aid grantor has hereunto set his hand the day-and year first above written.

; "IMPORTANT NOTICE: Delete by lining out, which er warranty (a) - ; gﬁi
 pr{e)s not applicable;f warranty (a) Is applicablo snd berieficiary 7 = =
Is a creditoras such 'prdls,_e;eﬁnadin_ﬁ:aTmﬂrj—invl.naqingl\piam . RSt
Regulation Z, the bensficiary. MUST comply: with ‘the Act and

Reguiation by making ‘required disclosures; for this purpogs use -
‘Steve! 33 F 3 i )

: i ‘ ] i ')ss.-' b
- County O Kiamath....coociicnt i
“This in;ﬁdrﬁeﬁiwas acknowledged before me on L ~f _
* Auguist 31T, 1996, by John D- Monfore & Linda A. Monfore R REE , Junﬁ?é's?fé‘;lé
ST O P FE o | NOTARY PUBLIC-OREGON
COMAM

the 13th day
recorded in Vol M96

_ Cm;my:(j'm P
ihan, b ey L8 D)

i _Segéﬁélary. :
trustes for cancollation before




