elinda A, Griffith » Sole and Separate
egon Corporation, as Beneficlary,

g or ifrevocably grants; bargain ,sells and conveys to Trusteain trust, with power of sals, ihe property In Kiamath County, Oregon, described
as: Lot 77 of Running Y Re’sbrt.’Pha'se,'pj'Plat, recorded in iKismath County, Gregon, = L

ngme:h‘er‘_withl\a’il and singular the tenements, he itaments and appuﬂenan&a’s and alf bther_n'ghts thereunto beionging or in anywise now or hereafier
appertaining, and _trv_ws.;e_nis',k lssues and profits thereof and all fixtures now or hersafter attached to or used in connection with said reat estate,

frem recardation date. - B e - o
- The date'of maturity of the debt secured by this instrumentis the date, stated above, on which the final instailmentof said note becomes due and psyable,
in the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
i written co ] i ficiary's option, all obligations secured by this
immediately due and payabje.
] voed ) i grazing purposes.
; = To protect th is trust deed, grantor.agrees; - . LT
oot Te protect, Preserve and maintain said propcrtyjn good condition ang repair; not to remove or.demolish any building or improvement thereon; not
_to’commit or permit any waste of said propeity, . -+ . " S L L R
"2 To complete or. restore promptly- and in good and workmaniike manner any building or improvement which may be constructed, damaged or
destroyed thereon; and pay when due all costs in fore. - ¢ :
3. To comply with'a

re and
panies acceptable to the beneficiary,
he grantor shall fail for any reason to
n days prior to the expiration of any policy of insurance now or
grantor'sexpense. The amount collected undar any fire or other insurance policy
C in'such orderas beneficiay may determine, or at option of beneficiary the entire
&0, or any part thereof, may be relea tor. Such application or release shall not cure or waive any default or notica of default
hereunder or invalidate any act done pursuant to such notice. :
5.-To keep said premises free from.construction lie

ne ! @ same extent that they

yment of the obligation herein described, and 2| ) i tely due and payable without notice, and the

nonpaymentthereofshall, atthe option of the beneficiary, fender all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed, L : L T RN s

expenses of this trust Including the cost of title search as well as the other costs and expenses of the trustee incurred

: g A g ] and expenses, including
- ce of title and the beneficiary'sor trustee's attorney's fees; the amount of attorney's fees this paragraph 7 in all cages shall be fixed by
the trial court'and in the event of an appeal from any judgmentor decrae of the trial court, grantorfurther agreesto pay such suim as the appeliate court shall
" adjudge reasonable as the beneficiary's or trustee's attorney's fees on stch appeal.. - . Lo :
“Itis mutvally agreed that: I E TR A AT . . .

8. Inthe eventthat any portion or all of said property shall be taken underthe right of emirent domain or condemnation, beneficiary shak have the right,
ifit so elects, to require that all or any portion of the monies payable as compsnsation for such taking, which are in excess of the amount required to pay
alireasonable costs, expenses and attorney's fees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it fi o costs and expenses and attorney'sfees; both in the trial and appeifate courts, necessarily paid or incurred by beneficiary in such

i 3 i grees, at its own expense, to take such actions and execute

Yy time and from time to time upon
(in case of fuli reconveyance, for canceliation), ¢ ¢
the making of any map or plat of said property, (b) join in granting any easement or creating any restrictions
agreement affecting this deed or the lien or charge thareof; (d) reconvey, without warranty, all or any part of th grantee in any reconveyancs
may be described as-the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shali be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.
fault by grantor hereunder, beneficiary may at any time without notics, éi

paid, and apply the same, less costs and
reby, and in such order as beneficiary may

S i éues d profits, orthe proceeds of fire and other insuranos
or damage of the property, and the apbl_lc’aﬂon orreleage thereof as aforesaid, shall not cure or walve

Sreunder of invalidate any gct o pursuarit to such notica

'af...,........., ,
s--c0lclock... .M., and
ckjreel/va&me

‘rec’ep't‘ion'ﬂo.' s
ages: of said coun
-Witness my hand
ffixgd. ]

' CesesacierivescndionnDouty




rice of any agresment hureunder, the beneficiary
ay nsficlary'at his éloction may proceed to foraclose this trust
advertisernent and 8ale, I the iatter event the beneficiary or the frustee

sfaultand his election to sell the said described real property to satisfy the obligation secured

whergupon the trustee shallfix the time and place of sat ive notice thefeof as then required by law and proceed to foreclose this trust deed in
rier provided.in ORS86.735 to 86.795, IS : :
13.Afterthe trustes has commenced foreclosiire by advertisemantand sale, and at any timi prior 16 5 days before the date the trustee conducts

the sale, thie grantor or any other person $0 privilaged by ORS86.753, may cure the default o defauits. If the default consists of a failure to pay, when due,
sums secured by the irust deed, the default may be cured by paying the entire amount due at the tims of the cure other than such portion as would not then
be due had no defaultoccurréd. Any otherdefault that is capable of being cured may be cured by tendering the performance required under the obligation

. or trust deed. In any case, in addition to curing the default or defauits, the person effecting the cure shall pay to the beneficiary ali costs and expenses
actually incurred in‘enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

: - 4. Otherwise, the sale shall be hield on the date and at the time and place designated in the notice of sale o the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parcal or in separate parcels and shail sell the parcel or parcels at auction
to.the highest bidder for cash, payable at the time of sale.. Trustee shall detiverto the purchaser its deed in form as required by law conveying the property

. 50 sold, but without any covenantor warranty, expressor implied: The recitalsin the deed of any matiers of fact shall be conclusive proof of the truthfulness

therect. Any person, excluding the trustee, bt including the grantor and heneficiary, may purchase at the sale.

: - 15. When frustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of () the expenses ¢f sale,
includingthe compensationof the trustee and a reasonable charge by frustee’s attomey, (2) to the obligation secured by the trust deed, (3) to all parsons
having recordediiens subsequentto the interestof the trustee in the trust deed as their interests may appear in the order of their priority and (4) the sumpius,

_ifany, to the grantor or o his successor in interest entitled to such surplus : : : .

: . -16. Beneficiary may. from time to time appoint a successor or successors to any trustee named herain or to any successor trustee appointed
nereunder. Upon such appointment, and without conveyance to the successor trustee; the jaiter shall ba vested with ali title, powers and duties confestod
upon any trustee herein. named or appointed fiereunder. Each such appointment and substitution shall be made by written instrument exscuted by

“benefidary; which, when recorded in the mortgage records of the caunty or counties in which the property is situated, shali be conclusive proof of proper

" -7 ‘appointment of the siic’eessqrrtms‘tee.j i i i CaTEn o
97 Trustee accepts this trust when this deed; dufy executed and acknowledged Is made a public record as provided by law, Trustee is not
obligatedto notify any party hereto of pending sale Under any other degd of trust or of any action or proceeding in which granitor, beneficiary or trustee shall
*_be a party unless such action or proceeding is broiight byftrustes. . -7l L o :
"7 "The grantor covenants and agrees to and with the beneficiary and beneficiary's siiceessor in interest that the grantee is lawfully seized in fee

G 'simp[e‘dfvsaid described real property. and has a'valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record

. and that he will warrant and forever defend the same against all persons whomscever. . = o
' The grantcr warrants that the proceeds of the foan represented by the above described nofe and this trust deed are:
(@) *primarily for grantor's personal, family.or household purposes, - L s 7
: (b) fqr;an _organization; or{even if graqtq; isa igaxurai person) are forrbusine"ss_ or commercial purposes.

- This ‘deed applies to, inures to the banhefit of and binds all Zpaﬂies hereto; their heirs, legatees, devisees, administrators, executors, personal
representatives, successorsand assigns. The temn beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein, in construingthis trustdeed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made,

" assumed and iginplied {0'make the provisions hereof apply equally to comporations and to individuals.

. Youhave the option to cancel your contractor agr tof sale by notice to the Seller until midnight of the seventh day following the
signing of the contract or agreement.. I you did not recelve a Property Report prepared pursuant to the rules and regulations of the Ofiice of
Interstate Land S'ale'sﬂRegistraﬂoh,U.S.‘Dep’aitnerg of Housing and Urban Development, ir: advznce of your signing the contract or agreement,
the contract or agraement of sale may be canceled at your option for two years from the dato of signing. N

. <IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abque written, s

MPORTA vor warranty (3) L :

- Stevens

Actis not C
- 'INDIVIDUAL ACKNCWLEDGEMENT = =
 “STATEOFOREGON, ~ .~ . jsa
* County of Kiamath.................ooor... ) Lo L \ -
" This instrument was acknowledged beforemeon - .. il S DAY - OFFICIAL SEAL
| Augist20TH, 1096, byMelinda A Grfftn NOTARY PUBLIGOREGON
S R ORI TR LR COMME

g SEION NO, 055063
MY COMMISS

Beneficary .
 trustee for cancallation before




