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. r{c.’;’,ah ‘Oregon Corporation, as

== Grantorimevocably grants, bargaing, seils and conveysto Trustee in trust, with po er of eale, the property in Kiamath County, Oregon, described
.-as:Lot'23 of Running Y Resort, Phase 01 Plat, recorded In Klamain County, Oregon..-== ~ 7007 70
- Together with alt and singular the tenements, hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise now or hereafter
: . &ppertaining,-and the rents, issues and profits thereof and all fixiures now or hereafter attached to or used in connection with said real estate.

S - FORTHE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payrment of the sum of $37,710.00,
Thirty. Seven Thousand Seven Hundred Ten And No/100's Dollars, with intenast thereon according to the terms of a promissory note of even date
-~ herewith, payable to beneficiary or order and miade by grantor, the final payment of principat and interest hereof, if not sconer paid, to be due and payabie
* .. 15 years from recordation date. - B S R ) R i
- The date of maturity of the debt secured by this instrumentis the date, stated above, on whichi the finalinstallmentof said note becomes due and payable.
_+ In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be soid, conveyed, assigned or alienated by the
. grantor. without first- having obtained the wiitten consent of approval of the benefiiary, then, at the beneficiary's option, all obligations secured by this
. instrument, imespective of the matiirity dales expressed therein, or herein, shall becoms immediately due and payable.
" The above described real property is not currently used for agricultural, imber or grazing purposes.
-, - Yo protect the security of this trust deed, grantoragress: . <~ . . .
-=1..To protect, preserve and maintain said property in'good condition and repair; not to remove or demolish any building or improvement thereon; not
to cemmit or permit any waste of said property, e e DT Lo . . )
T :2.~To complete of Testore promptly and in good and workmanlike manner any building or.improvement which may be constructed, damaged or
¢ iyestroyed thereon, and pay when due all costs incurred therefore.” Ll
e 3 Tg comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
o in in exacuting such financing statements pursuantto the Uniform CommercialCode as the bensficiarymay require and to pay for filing same in the proper
: %fubﬁcofﬁcét;r offices, as well as the cost of ail lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
_* .4 - To provide and continuously maintain insurance on the buildings now or hereafter eracted on the said premises against loss or damage by fire and
©uch other hazards as the beneficiary may from time to time require, in an amount not less than $,_-0- , virfiten in companies acceptable to the beneficiary,

oWith'loss payable-to the latter; ail policies of insurance shail be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
g=procure -any-such'insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
ereaiter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance poticy
.Anay be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
. amount so collected; or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
-hereunder or invalidate any act done pursuant to such notice. .. : . B i
5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said praperty before any pait of such taxes, assessments and other charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, fiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
*-amountso paid, with interest at the rate set forth in the note secuired hereby, togetherwith the obligations describedin paragraphs6 and 7 of this trust deed,
- shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are. bound for the payment of the obligation hereln described; and all such’ payments shall be immediately due and payable without notice, and the
. ndnpaymen!&eteoféhall,— at the option of the beneficiary, renderai sums secured by this trust deed immediately due and payabie and constitute a breach
“of this trust deed: - . Sl LR T T o T o
-+, + . 6.: To pay all costs; fees'and expenses of this trust including the cost of title search as welf as the other costs and expenses of the trustee incumred
- in connection with or in'enforcing this obligation and trustee’s and attorney's fees'aclually incurred, :
+ ., /7. To appearin and defend any action or proceedingpurporting fo affect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosura of this deed, to pay all casts and expenses, including
- .- evidenceof titie and the beneficiary'sor trustée's aftomey's fees; the amount of attorney's fées mentioned in this paragraph 7 in afl cases shall be fixed by
- the trial court and in the event of an appaalfrom any judgmentor decree of the trial court, grantor further agrees to pay such sum as the appellate court shali

adjudge reascnable ds the beneficiary’s or trustee's attomey's fees on such appeal.
it is mutuslly agreed that: = SR T T T L c
8. Inthe event that any portion or all of said property shail be taken under the right of eminent domain or condemnation, baneficiary shal have the right,
if it so elects; to require that all or.any portion of the monies payable as compensation for such taking, which are in excess of the smount required to pay
- ali reasonable costs; expenses and aftorney’'sfees necessariy paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any.reasonable costs and expenses and attorney’sfees, both in the trial and appellate coutts, necessarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, o take such actions and execute
such instruments as shall be necessary in obtaining such.compensation, promptly upon beneficiary’s request.
9. At any time and from time to time upon wiritten request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
- {in case of full reconveyance, for cancellation),without affecting the liability of any person for the payment of the indebiedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c} join in any subordination or other
. .agreementaffecting this deed or the lien or charge thereof; {d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals thesein of any matters or facts shall be conclusive proof of the
truthfulness thereof.- Trustee's fees for any of the services mentioried in this paragraph shall be not less than $5.
-*-10. -Upon any default by grantor hereunder, beneficiary may at any time without notice, eitherifi person, by agent or by a receiver to be appointed by
. acourt, and withoutregard fo the adequacy of any security for the indebtedness hereby secured, enter upon and teke possession of said property or any
. -part thereof, in.its own name sue or otherwisa collect the rents; issues and profits, includingthose past due and unpaid, and apply the same, less costs and
.. .expenses of operation and collection;’including reasonable atiorney’s fees upan any indebtedness secured hereby, and in such order as beneficiary may
Z T I sionof sald property, the collectionof such rents, issuss and profits, or the proceeds of fire and otherinsuranca
policies or.compensation of awards for any taking or damage of the property; and the application or release thereof as aforesaid, shall not cure or waive
- any default of notice of default hereundar orinvalidate any.act done pursuant to such’notice. .. 70 R :
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i : iy agreoment hereunder, the beheficiary.
the peneficiary at his election may proceed to foreclose this trust -
serment and sale. i the latter event the beneficiary of the trustee

i thie said described real property to satisfy the obligation secured
nen required by law and proceed to foreclese this trust deed in

LT3, Afiér the trustee has commenced foreclosureby advertisemantand sale; and at any time prior to 5 days befare the date the trustee conducts
the sale, the grantororany other person so privileged by ORS86.753, tmay cure the default or defaults... If the default consists of a failure to pay, when due,

.. 'sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure ofther than such porttion as would not then

* bsduehadno defaultoccurred. Any ctherdefauitthat is capable of being cured may be cured by tendering the performance required under the obligation
*or-trust deed. In'any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses

actuaily incurred in enforcing the obligation of the trust deed ;o'gehher with trustee's and attomey's fges not exceeding the amounts provided by law.

: - 414, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
- be postponed as provided by law.  The trustee may sell property ‘either in‘one parcel or in'separate parcels and shall sell the parcel or parcels at auction
“to the highestbidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
59 sold, but without any covenantor warranty, express orimplied. The recitalsin the deed of any matters of fact shali be conclusive proof of the truthfulness

- thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

! ¥ '15.When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I) the expenses of sale,

including the compensaticnof the trustee and a reasonable charge by trustee’s attormney, (2) to.the obligation secured by the trust deed, (3) to all persons

:_having recorded liens subsequentto the interest of the trustee in the trust deed as their interestsmay appearin the order of their priority and (4} the sumlus,
if any, to the grantor orfo his successor ininterest entitled to such surmlus. el B -

CoF eE L 118: Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee 2ppointed

hereunder: Upon such appointment, and without conveyance to the successor truistee; the fatter shall ba vested with all title, powers and duties conferred

- upoh lany trustee! herein named ‘of appointed hereunder.. Each such appeintment :and: substitution shall be made by written instrument exacuted by
. benefidary, which, when recarded in the mortgage. records of the county ‘or counties in which the property is situated, shall be conclusive proof of proper
- f’appoinunepﬁ'df.tha_sd@eso:tqutee;/ o el Rl TR il s

L5797, Trustee ‘accepts this trust when this dsed; duly executed angi‘adghowle#gjed is made a public record as provided by law. Trustee is not
- obligatedto notify any party hereto of pending‘saie‘,ur;d;er,_anyvo;herdeed of trust or of any action of proceeding in which grantor, beneficiary or trustee shall
2 "be a party unless such action or p(q'@eqing'i:s’brqygm'by,t’ry‘stee‘. Cn e R e o .

717 The grantor covenants and.agrees fo and with the beneficlary and beneficiary’s successof in interest that the grantee is lawfully seized in foe
simple of said described real property and has ‘avalig, unencumbered title thereto subject to covenants, conditions, restrictions and easements of racord
and that he will warrant and forever defend the same against all persons whomsosver. R

T “The grantor wananté‘tvhatm'ejproceed‘s‘ of the loan représented by the above described fiote and this trust deed are:

- (@) "primarily for grantor's personal, famiily or household purpsses, o :

i )] fc}k an crganization, or (even if grantor is a natural person) are for business or c@mmercial purposes.
- "This.deed applies to, inures to the benefit of and binds all pariies hereto, their hefrs, fegatees, devisees, adminisirators, executors, personal

representatives,successors and assigns. The term beneficiaryshallmean the holderand owner, including pledgee, of the contract secured hereby, whether
‘ornotnamedasa peneficiaryherein. In construing this trustdeed, it is understood that the grantor, trustee and/ar beneficiary may each be more than cne
person; that if the contextso requires; the singularshall be taken to mean and include the plural, and that generally all grammatical changes shall be made,

" assumed and implied to make the provisions hereof apply equally to corporations and to individuals:
-5 You have the option to cancel yqurconu'actpragfeementpf sale by notice to the Seller untit midnight of the seventh day following the
. signing of the contract or agresment. if you did notreceive a Property Report prepared pursuant to the rules and regulations of the Office of
_ " Intérstate Land Sales Registration,U.S. Departmert of Housing and Urban D}e\ielopmém,,in advance of your signing the contract or agreement,

-7 " the'contract oF agresment of sale may ba cancelad atyour eption for twg years from the date of signing.

IMPORTANTNOTICE: Delets by finingout, whichever warranty (a). Asdads
Q_i{(t;)gs'nogappllcablle:ifwagrantyi(a‘) is applicable and beneficlary - | .- Fo&?\'ey"Harp'a? S

WHEREOF, said grantor has hereunto sat his hand the day an ear first above written.
’%“\ _ 7/(57 : yéz';

is a craditoras such word is defindin the Truth-In-LendingActand . -

ng required disclosures; fo this-

thie" benaficlary. MUST : comply:with the Act and

mpi

nstrument was acknowiedged before me on

miser 6TH, 1696, by Rodney Harper & Karen E. Harper. -

/: conpit . 05
Y COMMISSION EXPIRES AUG.

otéryPhblic for Oregon

SN ﬁ.\e ‘ 13th day
hdfd(ﬂg‘ “recorded in Vol . M98 ,
8932 S

etsch, - County Clerk

L : ,Beheéqiaxy o o
res. Both miuet bs daiivered to the trustae for canceliation before -




