»cn Corporatron, as Beneﬁctary, '

fy! /s o Trusteain trist, wi powero «e!e he pro:zerty n Klamam County, OQrggon, descn’bed
as: Lot 52 of Runnlng Y-Resort, Phase 01 Plat recorded In Kiamath 00unty Oragon.
 Together with_all and singularthe tenements; hereditamema ‘and appunenances and all other rigbts lhemunto belonging or in anywise now of hereaftar
; apperialning, and the rents Isst nf-d profha t f and all f‘xﬁures now or hereaﬂer atﬁar}led to or used in connection with said real sstate.

. FOR THE PURPOSE OF SECURING FERFORMANCEof each agreement of grantor hersin conteined and payment of the sum of $47,120.00,
Forty Sevan Thousand One Hundred Twenty And No/100's Dallars, with interast theréon according to the tarms of a promissory note of even date

- ‘herewith, payableto beneficiaryor order and made by grantor tha final paymsnt of prmcapal and interest hereof if not sooner paid, to be due and payabﬁe

" 15 years from recordation date:
The date of raturity 6f the debt secured by this mstrumentss the date, stafed abo.le onwhichthe ﬁnal installmentof said note becomes due and payabie.

‘In'the event the within described property, or any part thereof or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
- grantor without first havmg obtained the wiitten: consent or-approval of the beneficiary, then, at the beneficiary's option, all cbligations secured by this
‘instrument, rrrespedwe of the maturity dates’ exprﬂssed therein, or herein, shall become immediately due and payable.

‘The above described real property is not currentiy used for agricultura! umber or gming purposes

L o Te proted the security of this trust deed, grantor agrees:

.+"4..To protect; preserve and maintain said property in good condmon and reparr not to ramove or demohsh any building or improvement thereon; not
to commit or permit any waste of sald property.

2. To complete or restore- prompt!y and.in good and workmaniike manner any burldmg or improvemeni which may be constructad, damaged or

destroyed thereon, and pay when due all costs.incurred therefare.

3. . To comply with all laws, ‘ordinances, regulaﬂons. covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
1om in executingsuch financing statéments pursuantto the Uniform CommaercialCode as the beneficiary may require and to pay for filing same in the proper
public office or.offices, as we!l as the cost of all lieh'searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4, To provide and contmuouslymaintam insurance on the buildings now or hereafter erected on the said premises against loss or damage by firs and
such other hazards as the beneficiary may from time to time require, in ann amount niot less than $_-0-_, writien in companies acceptable to the beneficiary,

‘with loss payable {o the latter; all policies of insurance shall be defivered to the beneficiary as soon as Insured; ¥ the grantor shai! fail for any reason to
procure -any such insurance and to dellver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the beneﬁciarymay procure the same at grantor's expense. The amount collected under any fire ¢r other insurance policy
may be applied by beneficiary upon any indebtednesssecured hereby and in such orderas bensficialy may determine, or at option of bensficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or relesse shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice. . !

5. Tokeep said premises frée from construction liens and to pay all taxes, assessments and othisr charges that may be levied or agsessed upon or
against said property befcre any part of such taxes, assessments and other charges become past due or delinquant and promplly deliver receipts therefor
to beneficiary; should the grantor fail to. make payment of any iaxes, assessments; insurance premiums, liens or other charges payable by grantor, gither
by direct payment or by providing beneficiary with funds wrth ‘which to make such payment, beneficiary may, at its option, make payment theraof, and the
amountso paid, with interest at the rate set forth in the note secured hereby, togetherwith the ablrga&onsdes-.nbed in paragraphs 6 and 7 of this trust deed,
shall e added to and become a part of the debt secured by this trust dead, without waiver of any rights arising from breach of any of the covenanis hereof
and for such payments, with interest as aforesaid;the property hereinbefore dascribed, as wall as the grantor, shall be bound to the same extent that they
ara bound for the payment of the obligation harein described, and all such payments shall be immediately due and payabie without notice, and the
nonpaymenitinereof shall, at tne option of the beneﬁcrary, rsnder all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

. 8. To pay ali costs, fees and expenses of this trust mcludmg the cost of title search as wali as the other costs and expenses of the trustee incurred
in connection with or In enforcing this obligation and trustee's and attorney’s fees actually incurred,

7. To appearn and defend any actionor proceeding purporting to affect the security rights or powers of baneﬁmary or trustea; and in any suif, action
or proceeding in which the beneficiary or rustee may appear, including any suit for the foreclosure of this deed, to pay ali costs and expenses, including
evidence of titie and the beneficiary’sor trustee's attorneys’ fees; the amount of attomey's fees mentioned in this paragraph 7 in ail cases shal be fixed by

‘the trial court and in the event of an appeal from any ;udgmemor dectee of the trial court, grantorfurther agraes to pay such sum as the appellate court ghall
adjuﬂge reasonable as the beneficiary'’s’ or trustee's a‘tcmey s fees on such appeal.
" itis mutually agreed that: - :

8. Inthe eventthat any portion or al' of sald| propertyshail be !aken under the right af eminertdomain or condemnation, beneficiary shal have the right,
if it so elects, fo require that all or any portion of the monies payable’ as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey'sfess necessarily paid or incurred by grantor.in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fees, both in the trialand appeliate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, 2t its own expense, to take such actions and execute
such instruments as shall be necessary in chtaining such compensation, promptly upon beneficiary's request.

8. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
(in case of fuli reconveyance, for cancellation), without aﬁecﬁng the liability of any person for ihe payment of the indebtedness, trustee may (2) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
‘agreementaffecting this deed or the lien or charge thereof; (d) reconvey, without warranty, ali or any part of the property. The grantee in any reconveyance
may be described as the " person or parsons legally entitled thereto,” and the racitals therein of any matters or facts shall be concluswe proef of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

-40._Upon any defaultby grantor hereunder, beneficiary may at any time without notice, eithar in psrson, by agent or by a receiver to be appeinted by
a.court; and without regard to the adequacy of any security for the indebtedness hereby | secured, enter upon and take possession of sald property or eny
part thereof, in its own name sug or otherwise collectthe rents, issues and profits, including thosa past due and unpaid, and apply the same, less costs and
expenses of ope'aﬁon and col!ectlcn‘ indudmg reasonable attcmsy's fees upan any {ndabtedness secured hereby, and in such order ag benef iciary may

E determme :
The ertenng upon and taking posse aidy o] ;the coliectionof sr.ch rents ;ssm.es and profits, or the proceeds of fire and other insurance
olrc:es or.compensation or awards for. any takmg ordamage of the property and the app’xﬁﬂon or release thefeaf as aforesaid, shall not curs or walve
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a1 his siection may procesd to fcredpse ﬁ'ns trust
ttlsemant and sale. 1 the latter event the benafmry or the trustes

i the manner prov;ded ln ORSSG 735 'to 86,795,

: 13 Aﬁerthe trustee has’ commencedfmedosureby advemsemertand sale and at any nme p'nor 10 5 days before the date the trustee conducis
the' sale the grantoror any. other person so privilegsd by ORS86.753, may cure the default or defaults. If the default consists of a failure to pay, when due,
‘sums secured by the trust deed, the default may be cured by paymg the entire amount dus at the time of the cure cther than such portion as would not then
be dus had no default occurred. Any other defauitthat is capablé of being cured may be cured by tendering the performance requared under the obligation
or trust deed. In any case, in additien to curing the default or defaults, the person effecting the cure shall pay to the heneficiary all costs and expenses

actually incured in enforcing the obligation of the_ trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the'sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
s0 sold, but without any covenantor warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the fruthfulness
thereof. ‘Any person, excluding the tmstee. but including' the grantor and benreficiary, may purchase at the sale.

.15, When trustee sells pursuant to the powers provxded herein, trustee shall apply tha proceeds of sale to payment of (I} the expenses of sale,
includingthe compensatlonof the frustee and a reasonable chargs by frustee's attomey, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interest of the trustee in the trustdeed as ﬁelr interests may appearin the order of their priority and (4) the surplus,
if any, to the grantor or to his successor in interest entiled to such surplus:

186. Beneﬁctary may from time to time appoin! 3 SuCCassor or SUCCOSSOS to any trustee named herein or to any successor trustee appointed
hereunder. Uponsuch appointment, and without conveyance to the successor trustss, the latter shail be vested with all tilte, powers and duties conferred
upon any trustee hersin named or appointed hareunder.. Each such appeintment and substitution shall be made by written instrument executed by
benefidary, which, when recorded in the mortgage records of the county or countles in'which the property is situated, shall be conciusive proof of proper
appointment of the successor trustee. :

17. Trustee accepts:this: ‘trust when tnls deed duty executed and acknowledged is made a public record as provided by law. Trustee is not
obligatedto notify any party hereto of pending sale under any other deed of trust orof any action or procesding in which granior, beneficiary or trustee shall
be a party unless such actlon or prooeedmg |s hrought by trustee. -

R The gramcr covenants. and agrees to. and with the beneﬁclary and beneﬁmary's suceasser in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, Unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same agalnst ail persor-s wromsoever . R

The grantor.warrants that the pro..eeds of the loan represented by the above descnbed note and this trust deed are:
(a) “primarily for. grantcr’s pﬂrsonal family or household purposes,
(b) for an organization, or (even if grantor i5 a natural person) are for businass or commercial purposes.

This deed applies to, intres to the benefit of and binds all partics hereto, their keirs, legatees, devisees, administrators, executors, personal
representatives,successors and assigns. The tenm beneficiary shall maan the hoider and owner, including pledgee, of the contract secured hereby, whether
or notnamed as & beneﬁ»iaryherein in construingthis trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singularshall be taken to mean and include the plural, and that generally all grammatical changes shall be made,
a:.sumed and implied to make the provisions hergof apply equally to corporations and to Individuals.

You have the optlon to cancel your contract or agreementof sale by notice to the Seller untli midnight of the seventh day foliowing the
signing of the contract or agresment. - If. ysu did not receive a Proparty Report prepared pursuant to the ruies and reguiations of the Office of
Intorstate Land Salss Registration,U.S. Department of Hous!ng and Urban Developmant, in advance of your gigning the contract or agreement,

the cenhact or agreemeni of sal2 may.bs canceled at your option fortwo years from the date of signing.

IN WlTNESS WHEREOF sald grantor has hereunto set hxs h.snd iha day and year ﬁrsl above wnﬂen
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: V‘iNDMDUAL ACKNOWLEDGEMENT :
STATE OF OREGON, -~
) Oounty of Klamaih WY :
: Thls instrument was acknow'edged before me on e
' : August 30TH 1996 by W!l:am S Cram & Caihe E Cmm ‘

ORPORATE ACKNOWLEDGEMENT.

'+ Notary Public for Oregon

*STATE OF OREGON: COUNTY OF KL

 the 13th day
T

Bansﬁciary
t Deed OR THE-NOTE which it secures. Both must be delivered to the trustes for canceliztion before '




