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>. DeGroot., -, Scle and Separate
jon Corporation, as Benefictary,

L ag.v:
. WITNESSETH: ~ ». o .
Rt C y grants, bargains, selis [ ys to Trustee in trust; with power of sale, the propsity in Klamath County, Oragon, described
. “@s: Lot 55.0f Running Y. Resort, Phase.01 Plat, recorded in Kiamaih County, Oregon,: ~ .- 7 =7 o = .
© % Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafler

appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection with said real estate.

. .+ .FORTHE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum of $53,910.05,
Fifty Three Thousand Nine Hundred Ten And No/100’s Doliars, with interestthereon dccordingto the terms of s promissory note of even date herewith,
payable to beneficiary or order and made gy grantor, the final payment of principat and interest hereof, if not sooner paid, to be due and payabie 15 years
from recordation date. : R SR Lo : o )

' The date of maturity of the debt secured by this instrumentis the date, stated above, on which the final installmentof said note becomes due and payabile.
In the event the within described property, or any part theraof; or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the bensficiaty, then, at the beneficiary’s option, all obligations secured by this

" instrument; irrespective of the maturity da

tes expressed therein, or herein, shali become immediately due and payable.

. The above described real property Is not curvently used for agriculturai, timber of grazing purposes. =~
7 To'pratect the security of this trust deed, grantor agrees: = .- e : S
-71. Toprotect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to comit or permit any waste of gaid property. - .0 ) R A
- 2. To complete or restore ‘promiptly and in good and workmaniike manner any building or improvement which rnay be constructed, damaged or
destroyed thereon, and pay when due ali costs incurred therefore. ; :
: -3, Tocomply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property, if the beneficiary so requests’, o
join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same in the proper
- public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
"4 Yo provide and continuouslymaintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require, in an amount ot lessthan$_0-_, written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured:; if the grantor shail fail for any reason to
procure -any such insurance and fo deliver said policies to the beneficiary at least ffteen days prior to the expiration of any policy of insurance now or
Hereafterplaced on said buildings, the beneficiary may procure the same at grantor'sexpense. The amount collectedunder any fire or other insurance policy
- may be applied by beneficiary upon any indebtednesssecured hereby and in such order as beneficialy may determine, or at option of beneficiary the entire

armount so collected, of any pait therecf, may be released to grantor. Such application or release shali not cure or waive any defauit or notice of default
hereunder or invalidate any act done pursuant to such notice: R .

. 5. Tokeep said premises free from constriction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon of
against said property before any pait of such taxes; assessments and other charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of-any taxes, assessments, insurance premiums, liens or other charges payabie by grantor, either

- by direct payment or by providing beneficiary with fusids with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interestat the rate set forth in the riote secured hereby, togetherwith the obligationsdescribed in paragraphs6 and 7 of this trust deed,
‘'shall be 2dded to and bacome a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as well s the grantor, shall be bound to the same extent that they
are.bound for the payment of the obfigation fierein described; and ali such paymenis shall be immediately dus and payable without notice, and the
nonpaymenttherecf stail, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. . : ; e ; - ) L

. -6 To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and sxpenses of the trustee incurred
. in connection with or in enforcing this obligation and trusteg’s end attorney's fees actually incurred. ]
'+ 77. To appearin and defend any action or proceading purporting to afect the-security rights or powers of beneficiary or trustee; and in any sult, action
‘or proceeding in which tha beneficiary or trustee may appear, including any suit for the foreciosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary’sor trustee's attorney's fees; the amount of atteiey's fees mentioned in this paragraph 7 in &l cases shall be fixed by
the trial courtand in the event of an appeal from any judgmentor decree of the trial coust, grantor further agrees to pay such sum as the appeliate court shall
-adjudge rezsonable as the beneficiary’s of tfustee’s atiomney’s fees on such appeal. '

: it is mutually agreed that: = - 0L Tt S T - " L
2 80n the event that any portion or all of said property shal! be taken under the right of eminentdomair or condemnation, beneficiary shall have the right,

_ifitsoelects, to require that all 'or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, sxpenses and attornay'sfees nacessarily paid or incurred by grentor in such proceedings, shall be palid to beneficiary and applied by
it first upon any reasonable costs and expenses and attoney'sfees, both in the trial and appeliate courts, necessarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining ‘such compansation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, paymentof its fees and presentationof this deed and the nate for endorsement

(in case of fuil reconveyance, for cancellation), without affecting the liabifity of any person for the payment of the indebtedness, trustee may (a) consent to

the making of any map or plat of said property; (b} join in granting any easement ¢r creating any restrictions thereon; (¢} join in any subordination or other

agreementaffecting this deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance

‘may be described as.the "person or persons iegally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

--710.:Upon any defaultby grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by

-a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession cof said proparty or any

:part thereof, in fis own name sue or otherwisecollectthe rents, issues and profils, includingthose past due and unpaid, and appiy the same, less casts and

S jon and collection; including reasonable attomey's fees upon any indebtedness secured hereby, and in such order as beneficiary may

ing upor and taking possessionof said propeity, the collectionof stich rents, issues and profits, of the proceeds of fire and other insuranae .

olicies or compensation or awards for any taking.or damage of the piopetly, and the application of release thereof as aforesaid, shall not cure of waive

Ty d&faull oF nouce of detault Tereunder of invalidate any act done pursuant to such notice.” -
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1y agresment he the beneficiary -
z : A | ary at his election may proceed to foreciose this trust
2ge or; this-trust deed by'a sement and sale: In the latier event the beneficiary or the trustes
 cause to be recorded his ! and his election 16 sell the said described real property to satisfy the obligation secured
eby.wher n the trustes shall fix the time and place of sale;, give notice thereof as then requiread by law and proceed to foreclose this trust deed in
‘the. manner p(ovided(inf’oyR.S‘SS.fI:}f{ 10 £6.795. AT T e e
SIIU 13 ARErthe trustee has commencedforeciosureby advertisémentand sale;and at any ime prior to 5 days before the date the trusiee condudts
-the sale, the grantor or any other person so privilegedby ORSB6.753, may cure the defaultor defaults; If the default consists of a failure to pay. when dug,
sums secured by the trust deed, the default may be cured by paying the entire amountdue at the time of the cure sther than such portion as wouid not then
: be due had no defauitoccurred. Any other defaultthat is capahie of being cured may be cured by tendering the perfarmance required under the obligation
or trust deed. In any case, in addition to curing the default or defauits, the person effecting the cire shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the frust deed together with tnistee's and atterney's fees not exceeding the amounts provided by iaw.

) 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by faw. The trustee may sell property either in one parcel or in separate parcels and shail sell the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser its deed in form as required by law conveying the property
s0 soid, but without any covenantor warranty, express or irnplied. The racitals in the deed of any matters of fact shall be conclusiveproof of the truthfuiness
thereof, ‘Any person, excluding the_trus_tw. but including the grantos and beneficiary, may purchase at the sale.

| {15. When trustee selis pursuant {0 the powers provided herein, trustes shall apply the proceeds of sale to payment of (I) the expenses of sale,
includingthe compensationof the trustee and a reasonable charge by trustee’s attomey, (2) to the obligation secured by the trust deed, (3) to ali persons
havingreccrdedliens subseguentto the intergst of the trustes in the trustdeed as their interests may appearin the order of their priority and (4) the surplus,
i any, to the grantor or to his successor in interest enfitled to suchsurplus. -0 T e
.+~ 16.:Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee appointed
: heréu}ndgr. ‘Upon 'such‘apppintment.fapd‘without'cqnv;eyance“to ,th? successor trustee, the Iaﬂe(r,shal,lr be vested with all title, powers and duties conferred
-upon.any:trustee “herein named or appoiniéd hereunder. Each such zppsintment and substitution: shall be made by writien instrument executed by
.~ benefidary, which, when recorded in the moitgage records of the county or courities in which the property is situated, shall be conclusive proof of proper
appaintment of the sucoessor trustee. . < ST o e e
s 17, Trustes accepts this tnist-when this deed, duly executed and acknowiledged is made a public record as provided by law. Trustee is not
+ - obligated to notify any party hereto of pending sale under any other deed of frust o7 of any actien or proceeding in which grantor, beneficiary or trustee shail
be a party unless such action or proceeding is brought by trustee. - - ST Coi e ,
: -~ The grantor covenants and agrees to and with the beneficiary and beheficianys successor in interest that the grantee is lawfully seized in fes
“simple of said described real propeity and has a valid, Unencumbered title’thereto subject to covenants, condifions, restrictions and sasements of record
and that he will warrant and forever defend the same against all persons whomsoever. . - e
.. The grantor warranits that the proceeds of the loan repressnted by the above described ncte and this trust deed are:
" (a) “primarily for grantor's personal, family or household purposes, T R
(o} for.an orgar_ﬁzatibn. or (even if grantor is a natural person) are for buginess or commarcial purposes.

. " This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
represéntaﬁyes.successors and assigns.” The term beneficiary shall mean the holder and owner, including pledges, of the contract secured hereby, whether
or not named as a beneficiary herein. in construingthis trust deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one

- person; that if the contextso requires, the singularshal} be taken to mean and include the plurai, and that generally all grammatical changes shai! be made,
assumed and implied to make the provisjons l]erepf apply equally to corporations and to individuals.
' "“You have the option to cancel your contractor agreementof sale by notice o the Saller until midnight of the seventh day following the

siﬁning of the contract or agreement.. if you did notréceive a Properiy. Report prepared pursuant to the rules and regulations of the Office of
u

S. Department of Housing and Urban Development, in advancs of your signing the contract or agreement,
Y bo canceled atycur option for two years from the date of signing.
Id ¢ reunto set his hand the day and.ysér first above writte

Act s not required, disregard this n
INDIVIBUAL ACKNOWLEDGEMENT

| STATEOF OREGON; -~ .- 7 " i

** “County.of Ktamath... )
This instrument was acknowledged before ma on -
- September 6TH, 1996, by Arie C. DeGroot .~
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