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_ofvthis trust deed.

aniol G. Brown & Elouise Brown -
e§9rt; Inc:.an Oregon Corporation, as

+1 . Grantorimevocablygrants; bargains, sells and conveys to Trustee in trust, with power of sale, the property in Klamath County, Oregon, described
as; Lot 69 of Running Y Resart, Phiase 01 Plat, recorded in Kiamath County, Oregoni. .7 7T 7 s .
Together with ail and singular the 'tengments;,hereditémems‘and appurtenances and ail other rights-thereunto beionging or in anywise now or hereafter
sppeéraining; and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used-in connection with said real estate.

_ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $53,910.03,

Fifty Three Thousand Nine Hundred Ten And Mo/100's Doliars, with interestthereon accordingto the terms ¢t a promissory note of even date herewith,

payableto beneficiaryor order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
from racordation date. - oo e ST R PR e -

The date of maiurity of the debt secured by this instrumentis the date, stated above, on which the final instalimentof said note becomes due and payable.

1n the event the within described property, or any part thereof, or any interest therein is sold, agread to be sold, conveyed, assigned or alienated by the

grantor without first having obtained the written consent of approvat of the béneficiary, then, at the beneficiary's option, all cbligations securad by this

instiument, imespeciive of the maturity dates expressed therein, or herein, shall become immediately due and payable.

The above described real property is not curesitly used for.agricuitural, imber of grazing purposss.
© 7t -To protect the security of this trust deed, grantor agrees: g S L

1.- To protect, preserve and maintain said property in gocd condition and repair; not to remove or demotish any building or improvement thereon; not
to commit or permit any waste of said propesty. . . T S s L i . R :

2..:To complete or restore promptly and in good and workmarlike manner.any building or improvement which may be construcied, damaged or
destroyed thereon; and pay when due all costs incurred therefore. '~~~ - a e s -

-3: To compiy with all laws, ordinances; regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so reguesis , fo
join in éxecuting such financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same in the proper
public office or offices, as weli as the cost of alt lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

.4, Toprovideand continuouslymaintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
stich other hazards as the beneficiarymay from time to time require, in an amountnot lessthan $_-0- written in companies acceptable to the beneficiary,
with loss payabie to the latter; all policies of insurance shall be delivered to the beneficiary as scon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the same at grantorsexpense. The amountcollectedunder any fire or cther insurance policy
may be applied by beneficiary upon any indebtednesssecured hereby and in such order as beneficiaty may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor., Such application or release shall not cure or waive any default or notice of default
hereunder or invatidate any act done pursuant to such notice. o : -

§.-To keep said premises free from construction liens and to pay ali taxes, assessments and other charges that may be levied or assessed upon or

' againstsaid propeity before any partof such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor

ta beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens cr other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amotint so paid, with interest at the rate set forth in the note secured hareby, togetherwith the obligations describedin paragraphs6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach cf any of the covenants herzof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bé bound to the same extent that they
are bound for-the payment of the obligation herein described, and ali such payments shalf be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitule a breach

' 6. -Te pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred
in contnection with or in enforcing this obligation and trustee’s and ‘attomey’s fees actually incurred.

. 7. To appearin and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any sult, action

* . or proceeding in which the beneficiary.or trusiee may appear, including any suit for the foreciosuse of this deed, to pay ali costs and expenses, including

evidence of titie and ihe beneficiary’sor trustee's atfomey’s fees; the amount of attomey's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgmentor decree of the trial cotrt; grantor further agrees to pay such sumas the appellate court shall
adjudge reasonatle as the beneficiary's or trustee's attorney's fees on such sppeal. . :

't is mutually agreed that: . : CE T .

8. Inthe eventthat any portionor a of sald proparty shall be taken under the sight of eminent domair or condemnation,beneficiary shal have the right,
ifit so elects, to require that all or any portion of the monies payahie as compensation for-such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney'sfees necesaarily paid or incusred by grantor in such proceedings, shall be paid to beneficiary and applied by
i first upon any reasonable costs and expensesand attorney'sfees, both in the trial and appeliate couns, necassarilypaid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such insiruments as shall be necessary in obtaining such compensation, premptly upon beneficiary's request.

' 9. Atany time and from time fo time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
{in case of full recanveyance, for canceliation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; {b) join in granting any easement or creating any restrictions thereon; (c} join in any subordination o7 other
agreementaffectingthis deed or the lien or charge thereof; {d) reconvey, without warranty, ali or any part of the property. The grantee in any reconveyance
may be described as the "person of persons legally entitled thereto,” and the recitals therein of any matters or facts shall be canclusive proof of the
truthfulness thereof: Trustee's fees for any of the services mentioned in this paragraph shail be not less than $5. '
. 10. Upon any default by grantorhereunder, beneficiary may at any time without notice, either in persen, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured; enter upon and take possession of said propefty or any

parttherecf, in its own name sue or otherwisecollect the rents, issues and profits, includingthose past due and unpaid, and apply the same, less costs and

- -‘expenses of operation and coliection, including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as peneficiary may
‘determing. L o L L T B Sl it i g

ko jessionof said property, the collectionof such rents, issues and profits; o the proceeds of fire and otherinsuranae
licigs: or compensation or awards for:any.taking or qsm;ge of the'property, and the application ,q»j‘r,elease.mereof,as aforesaid, shall not cure or walve

fi default or notics of defatilt héreunder or.invalidate any act done pursuant to such noti

- Compty. of Klamath .
I certify that the within
¢ was received for record
day of.iesvee PR
\o:s.0tclock. .. H.,; ard
Jrest/volme -

- peception MO.avessy
‘Hortgeges of s8id ¢

" Yitness ty handend seal of

co&gty affixed.

P P LR R T SR R R




: shaﬂ execute and caJce [%1-%) recorded his written| nouce of defaultand his, electron ) se!i the ‘said descnbéd reat properiy to sansfy :he obfrgaﬂon secured
‘hereby whereupon the trustee shall fix the timé and: place of sare vrve nouce of a3 then requrred by taw and proceed 1o foreciose this trust deed in

the manner provrded in ORSSS 735 o 86.795

13. Aﬁerthe trustes has commenced foreclosure by advemsementand sale, and at any hrne priorto 5 dnys bafore the date the trustee conducis
the sale the granitoror any otherperson S0 prrvneged by ORS86.753; ,miay cure the defauitor defauits.” if the default consists of a failure to pay, when due,
‘sums secured by the trist deed, the default may be cured by paying the entire amcunt due at the time of the cure othier than such portion as would not then
be die had no defaultoccured. Any otherdefaultthat is capable of being cured may be cured by tendering the performance required under the obligation
or trust deed. In any case, in-addition to curing the default or defauits, the person  effecting the cure shall pay to the beneficiary all costs and expenses

-actually incurred in enforcing the obtrgaixcn of the trust deed together with trusfee s and attomey's fees not exceading the amounts provided by law.

14, Otherwrse, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction

to the highest bidder for cash, payable at the time of sale.” Trustee shall deliverto the purchaser its deed in form as required by law conveying the property

$0 soid, but without any covenantor warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but mcluding the grantor and benefi iciary, may purchase at the sale.

15. When trustee sslls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of () the expenses of sale,
: rnc!uamgthe compensatioriof the trustee and a reasonable charge by trustee’s attorney, {2) to the. obirgatlcn secured by the trust deed, (3) to all persons
having recorded liens subsequentto the interest of the trustee in the trust deed as their mrerests may appear in the order of their priority and (4) the surplus,
if any, ta the grantor orto his successor in mterest enmicd to such suplus.

116, Beneﬁmary may from time to time appcrnt 2 SUCCESSOT OF SUCLessors to any trustee named herein or to any successor trustee appointed
-herﬂunder Upon such appointment,and wrtr'outconveyance to the successor trusiee, the latter shall be vested with ali title, powers and duties conferred
upon -any {rustee herein named or, appointed .hereunder. Each such appointment and substitution shall be made by written instrument execuled by
benefidary, which; when recorded in the mortgaga records of the county or counnes in whrch the property i$ situated, shall be conclusive proof of proper
- .appointment of the successor trustee

; 17. Trustee accepts this’ trust when this deed du!y execited and acknmi.ledgeﬂ rs made a pubhc record as provided by faw. Trustee is not
., - obligatedto nohfy any party herstoof pendrng sale under any other deed of trust or. of any actrcn or prcwedmg in which grantor, beneficiary or trustee shail
‘bea; party unless such actron or proceedmg is brought by trustee. RN

. : The grantor covenants and agrees. tc and with the beneﬁcrary ar\d benef crary's successor in rnterest that the grantee is lawfuily seized in fee
’ srmp!e of aaﬂ described real property.and has a va'rd ‘uniencumbered titlé thereto ;Ubjuﬂ to ccvenants conditions, restrictions and easements of record
‘and hat he wili warrant and forever defend the same against ali persons whomsosaver.

“The granter warrants that the proceecs of the loan reprenamed by the ebove dascribed nere and thw trust deed are:
{a) "primarily for grantcfs personal fam!ty or househo'd purposes,
(b) for an oiganization, or {even i grantor is a natural person) are for busmess or commercial purposes.

This deed applies to, inures fo the benefit of and binds il parties hereto, their heirs, !egatees devisees, administrators, executors, personal
representatives,successorsand assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured herety, whether
or not named s a beneficiary herein. In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one
person; that if the context so reguires, the singularshall be taken to mezn and include the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provrsrons hereof app!y equally to corpcratrons and to individuals. S

- *You have the option to cancel your contractor agreementof sale by notice to the Seller until midnight of the seventh day ’o!lomng the
srgnmg of the contract or agreemsnt. If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of
InterstataLand Sales Registraﬂon,u S. Depanmart of Housing and Urban Development, in advance ‘of your signing the contract or agreement,
s t‘re co'ltract or agreemant of salc may be canceied at your opt:on ior twc years from the date of signlng

: “Acti rs not rcqurred drsregard thls noﬂca. o

E ,IP‘DW!DUAL ACKNOWLEDGEMENT

o STA"E OF OREGON,
: Caunty of Klamath

> This' mstrument was acknowledged before me on

September GTH 1995 by Daniel G. Brown & Elourse Brown

i CORPOQATEAC:(NOWLEDGEMENT

Fublic for Orajon

STATE OF OREGON: COUNTY OF

AmeriTitle .~ . the . 13th

‘duly recorded in Vol. M98
Saygreorsed in Vol. X

R, County Cleth Gl 5




