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just, 1856 between John b Staunton 8 Joan L. Staunton

ing Y- Ros ";jz,‘,!nc".,a;; Oregen Corporation, as

SRR P : S WITNESSETH: 0 o o ;
Ll ,,Gran:orirravocaplygrants.,bargains,z_;eﬂs‘gnd conveysto Trustee in trust, with power of sale, the property in Klamath County, Oregen, described
as: Lot 18 of Running Y Resort, Phase 01 Plat, recordad in Klamath County, Oregon.: ’ e N

Together with all and singular the tenements, hereditaments and appurtenances and é!i other rights thereunto belonging or in anywise now or hereafter
.appertaining, and the rents, issues and profiis thereof and all fixtures now of hereafter aitached to°or'used in connaction with said real estate.

©7 . FORTHE PURPOSE OF SECURING PERFORMANCE of @ach agreement of grantor harein contained and payment of the sum of $47,820.00,
Forty Seven Thousand Nine Hundred Twenty And No/100°s Doltars, with interest thereon according to the terms of a promissory note of even date
- ’herewith, payableto beneficiaryor order and made by grantor, the final. payment of principal and interest hereof, if not sooner paid, to be due and payable
" 10 years from recordation date. " ;- - T L Bl T e T T e : g
... The date of maturity of the debt secured by this instrumentis the date, stated above, on which the finatinstalimentof said note becomes due and payable.

"~ In the évent the within described proparty, or.any part thereof, or anyinterest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
-~ grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this

‘instrument; irrespective of the maturity dates expressed therein, ‘of herein; shall become immediately due and payabdle.

The above described real property is-not currernitly used for agricultural, timber or grazing purposes.

L1 5 Torprotect the security of this trust deed, grantor agrees: : S IR . :
'+ i+ 1. To protect, preserve and maintain said property in'good condition and-repair; not to remove or demolish any building or improvement thergon; not
to.commit or permit any waste of said property. % - B R T A :
*+:2.To complete or restore premptly and in good-and workmanlike manner any building. or improvement which may be constructed, damaged or
destroyed thereon, and pay when die all costs incufred therefore. Lo - L R ‘
¢ '3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
join in executingsuch financing statements pursuantto the Uniferm Commercial Code as the baneficiarymay require and to pay for filing same in the proper
‘public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
4. Toprovide and continuouslymaintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
‘such other hazards as the beneficiarymay from time to time require,in an amount notless than $_-0- - writtenin companies scceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall faii for any reason o
‘procure-any such insurance and to deliver said policies to the beneficiary. at least Tifteen days prior to the expiration of any policy of insurance now o7

~ hereafterplaced on said buildings, the beneficiarymay procure the»s’ame atgrantorsexpense. The amount collected under any fire or other insurance policy
may be applied by beneficiaryupon any indebiednesssecured hereby and in such orderas beneficialy may detenmine, or at option of beneficiary the entire
amount se coilected, or any part thereof, may be released tc grantor.. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice. : Lo el ;
- 5.. ToKesp said premises free from construction liens and to pay 2il taxes, assessments and other charges that may be levied or assessed upon or
~against said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary;should the grantor fail to make payment of any taxes, assessments, insurance premiums, iiens or other charges payable by grantor, either
‘by direct paymentor by providing beneficiary with funds with which to make such payment, beneficlary may, at its option, make payment theraof, and the
amount so paid; with interestatthe rate st forth in the note secured hereby, togstharwith the obligationsdescribed in paragraphs 6 end 7 of this trust desed,
" ghalibe added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hargof
---and for such payments, with interestas aforesaid, the property hersinbefere described, as well as the grantor, shall be bound to the same extent that they

are bound for the paymient of the obligation herein described, :and all such payments shall be immediately due and payable without notice, and the
nonpaymenttherzof shall, at the option of the beneficiary, render all sums sacured by this trust deed immediately due and payable and constitute a breach
" ofthistrustdeed.” © . LR T . o : .
'/ 6. To pay ail costs, fees and expenses of this trust including the cost of title search as wsll-as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation-and {rustee’s and attomey's fees actually incurred.-- -

7. To appearin and defend any.action or proceedingpurporting to affect the security rights or powers of beneficiary or trustee; and in any sult, action
or proceeding in which the beneficiary or trustée may appear, inciuding any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary'sor trustes's attorney's fees; the amount of attomey's fees mentioned in this paragraph 7 in all cases shali be fixed by

“the trial courtand in the event of an appeal from any judgmentor decree of the trial court, grantor further agrees to pay such sum as the appeliate court shal!
adjudge reasonable as the beneficiary’s or trustee’s attorney's fees on such appeal.. - B ‘ -
it is mutually agréed that:-~ . 1 ¢ LU LA T R E
I*..8. Inthe event that any portion or all of said property shall be taken under the right of eminentdomain or condemnation, beneficiary shall have the right,
if it 50 elects, to require that all or.any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney'sfees necessariy paid or incurred by grantor in such procesdings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fees, bothin the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expenss, to take such actions and execute
such instruments as shall ba necessary in obtaining such compensation, promptly upon bensficiary's request.
9. At any time and from time to time upon written request of beneficiary, paymentof its fees and presentationof this deed and the note for endorsement
(in case of full reconveyance, for cancellation),without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map of plat of said preperty; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agreementaffecting this deed or the lien or charge thereof; (d) reconvey, withoutwarranty, all or any part of the preperty. The graniee in any reconveyance
may.be described as the "persorn or persons legally éntitled thereto,” and the recitais therein of any matters or facts shall be conclusive proof of the
truthfuiness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

.7/10..Upon any defaultby grantorhereunder,beheﬁciary may at any time without notice, either in person, by agent or by a receiver to be appointed by
“acourt,and without regard to the adequacy of any security for the indedbtedness hereby secured, enter upon and {ake possession of said properly or any
part thereof, in its own name sus or otherwise collectthe rents, issues and profits; includingthose past due and unpaid, and apply the same, less costs and

... expenses of operafion and collection, including reasonable attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may
termine:: s 7 e L el i e L :
w44 ntering 1an: id property, the collectionof such rents; issuss and profits, orthe proceeds of fire and cther insurance

any default oF notics of défault hereundsr or invalidate any act done pursuant to suchnotice.

policies or compensation or awards for:an g-or damage of the property, and the application or reiease thereof as aforesaid, shall not cure or waive
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Ry agreemant hereunder, the beneficiaty: - ..
is efection may. proceed ‘o foreclose this trust

ant sale.: In the latter event the beneficiary or the trustes-

G Dy acvertis noisa
election to sali the 'said desciibed real property to satisfy the obligation secured -
tice therect as then required by law aid proceed to foreciose this trust deed in

sloss 130 After the trustee has' commencedforeclosureby advertisementand sale; and atany time prior to 5 days before the date the trustee conducts

- the sals, the grantor or any other person so privilegedby ORS86.753, may cure the defaultor defauits.” If the defaull consists of a fallure to pay, when due,
- sums secured by the trust deed, the default may ba cured by paying the entire amount due at the tima of the cure other than such portion as would not then

'be due had no default occurred. Any other defaultthatis capable of being cured may be cured by tendering the performance required under the obligation
or trust deed." In any.case, in addition'to curing the default or defaults, the person effecting the cure shali pay to the beneficiary ali costs and expenses
actually incurred in enforcing the obligation of the trust deed together with tristed's and attorney’s fees not exceeding the amounts provided by law.

) 14. Otherwise, the sale shall be held on the date and at the time and place designated in the riotice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in'one parcel or in separate parcels and shall seli the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sale. Trustee shall deliverto the purchaser.its deed in form as required by law conveying the property
so sold, but without any covenantor warranty, express cr implied. ‘The recitalsin the deed of any matters of fact shall be conclusive proof of the truthfulness
thereof.  Any person, excluding the trustee; but iricluding the grantor and beneficiary, may purchase at the sale.
L 15. When trustee 'sells pursuant to the powers provided hersin, trustee shall appiy the procaeds of sale to payment of () the expenses of sale,
-includingthe compensationof the trustee and a reasbnablg‘,oharge by trustee’s attorney, {(2) to the obligation secured by the trust deed, (3) to alt persons
having racorded liens subsequentto the interestof the trustee in the trust deed as thelr interests may appearin the order of their priority and {4) the surplus,
if any, to the grantor o to his successorin interest entitled to such surpius. E T :

- .16, Beneficiary may from time to time appoint a SUCCESSOT OF SUCCeSSOrS to-any trustes named herein or to any successor trustee appointed
hergunder, Upon such appointment; and without conveyance 19 the successor trustee, the fatter shall be vested with al title, powers and duties corferred
upon any trustee herein named’ or appointed hereunder. Each such appointment and substitition‘shall be made by written instrument executed by
benefidary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper

s appbintmehtbfthelsuccesvsorvusgge;' :

"+ -and thiat he will warrant and forever defend the same against all persons whomsoaver.

T A7 Trustee accepts this trust when this deed, duly executed and acknowiedged is made a public record as provided by law. Trustee is ot
- -obligated to notify any parily hareto of pehding sale under any other deed of trust o of any action or.procesding in which grantor, beneficiary or trustee shall
“be a party Unless such action or proceeding is brought by trustee. Pl o

“:.5 . The grantor covenants and agrees to and with the beneficiary and bensficiary's successor in interest that the grantee is lawfuily seized in fee

simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record

" (a) *primarily for grantor's pé_fﬁorial. ‘fa'm‘ivly or household purposes, . PRIARD
(b) for an orgahizgﬁqn_. or (even if grantor isa nati:rg} pévrson)y are for business or commercial purposes.
.7 727 . This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal
. representatives,successors and assigns. The term beneficiary shali mean the holder and owner, including pledgee, of the contract sscured hereby, whether
or not named as a beneficiaryherein. In construing this trust deed; it is understood that the grantor, trustee and/or beneficiary may each be mora than one
person; that if the context so requires, the singular shail be taken to mean and include the piural, and that generally ali grammatical changes shaill be made,
assumed and implied to make the provisions hereof apply equally to corporations and to Individua!s.

- - Youhave the option to céncel yourcbnt:actor aQreament_of sale by notice to'{he Selier uht!l midnight of the seventh day following the
- signing of the contract or agreement.- If you did not raceive a Property Report prepared pursusnt to the rules and ragulations of the Office of
InterstateLand Sales Registration, U.S. Dapartmert of Housing and Urban Development, In advance of your signing the contract or agreement,

. the contract or agreement of saie may b'eicance;lg}dat your option for two years from the date of signing. -

L INWITNESS WHEREOF, said grantor fias hereunto set his hand the day.end year fis

* &~ The grantor warrants that the proceeds of tﬁéjlba:ﬁ'evpresenteq'by_the above deéé}ibed note and this trust deed are:

" *IMPORTANTNOTIGE: Delote by lliiing out, whichever warranty (a) .
or(b)is not applicable;if warranty (a) is applicabla and beneficlary

th-In-LendingAct and

County.of Kiamath.... MR
This instrument was acknowledged before fie on

AuQustﬁOTH. 1996, by John M. Staunton & Joan L. Staunton’

A CIAL SEAL
e URBACK

j. NOTARY PUBLIC-OREGON

=7 . COMMISSION NO. 055063

MY COMMISSION EXPIRES JUN, 17,

Yy

CORPORATE ACKNOWLEDGEMENT e L
“This instrument ‘was _acknowiedged before .me _on: August -30TH, 1996
L ST L e REANS

'STATE OF OREGON: COUNTY OF KLAMAT

. , day
and duly recorded in Vol __M26 -
28956 . Sy e

: Beneficiary :
ustee for cancellation before




