\bram -, Sole and Separate
esort, Inc. an Oregon C‘o”rpération, as Beneficiary, .

rantorirevocal lygrants, sells and conveys io Trusicein trust with power of sale, the property in Klamath County, Oregon, described
. asLot 30 of Running Y, Resort,-Phase 01 Plat, récorded in Klamath.County, Oregon.. | - ixin. - 2 .
. Together with all and singular the tenements, héreditaments and. appurtenances and all other rights thereunto belonging or in anywsise now or hereafter
- appertaining, and the rents; issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

. "FOR THE PURPOSE OF SECURING PERFORMANCE of ezch agreement of grantor herein contained and payment of the sum of $62,010.00,
Sixty Two Thousand -Ten And No/160’s Dollars; with interest thereon according to the terms of a promissory note of even date herewith, payable to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payeble 15 years from
recordation date: - , T S T S IOT R R :

- Tha date of maturity of the debt secured by this instrumentis the date, stated above, on which the final instalimentof said note becomes due and payable.

-in the event the within destribed propeity, or:any part thereof, or any interest therein is sold, agreed to be seld, conveyed, assigned or alienated by the

- .granior without first having obtained the wrilten consent or approval of the beneficiary, then, at the. beneficiary's option, ali obfigations secured by this

instrument, imespective of the maturity dates expressed therein, or herein, shali become immediately due and payable.

The above described real property is'not currently used for agricultural, imber or grazing purpcses. ..

< .i1 To protect the security of this trust deed, grantor agrees; .ooo-o o RS e

;171 To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not

~ to commit or permit any waste of said property. - -0 T ST e T D T e e

; : 2.° To complete or restore promptly and. in 'good ‘and workmanlike manner. any’ building or improvement which may be constructed, damaged or

‘destroyed thereon, and pay when due all costs incurred therefore. " . . s ) .
_* 3. To comply with all.laws, ordinances; regulations; covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to

join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and te pay for filing same in the proper

public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continvouslymaintaininsurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require, in an amount notless than $_-0-- , written in companies acceptable to the beneficiary,
with foss payable fo the latter; all policies of insurance shall be delivered to the beneficlary ‘as soon as insured; if the grantor shali fail for any reason to
procure-any such insurance and to deliver said policies to the beneficlary at least fifteen days prior to the expiration of any policy of insurance now or
hereaflerplaced on said buildings, the beneficiarymay procure the sama at grantor's expenss, The amount collected under any fire or other insurance policy
- may bs applied by beneficiaryupon any indebtedness secured hereby and in such order as beneficiay may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or reléase shali net cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice. . : ST '

5. To keep said premises free from construction liens and to pay all taxes; assessments and other charges that may be levied or assessed upon or
against said property bafore any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, fiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment therecf, and the
amountso paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligationsdescribedin paragraphs6 and 7 of this trust deed,
shallbe added to and become a part of the debt secured by this trust deed; withouit waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, 2s well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the beneficiary, render all sums sacured by this trust deed immediately due and payable and constitute a breach

. of this trust deed.

: 8. To'pay 2ll costs; fees and expenses of this trust including the cost of title saarch as wall as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred. .

.:’# 7:"To appearin and defend any action: of proceedirig puipquing_to affect the security sights or powers of beneficiary or trustee; and in any suit, action
or praceeding in which the beneficiary or trustee may appear, including any suit for the foraclosure of this deed, to pay 2!l costs and expenses, including
- evidenceof title and the beneficiary'sor trustee's attomey's fees; the amount of attomey’s fees mentioned in this paragraph 7 in all cases shall be fixed by

. the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellate court shall

sdjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeat.” . -

" Itis mutually agresd that:- . : B o : i

8.- Inthe event that any portion or all of said property shall be taken urider the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to require that all or any portion of the monies payable as compensaticn for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey’s fees necessarily paid or incurred by grantor in such procsedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expensesand attomey’s fees, both in the trialand appellate courts, necessarilypaid or incurred by beneficiary in such
preceedings, and the balance applied upon the indebtednress secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement

(in case of full reconveyance, for canceliation),without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to

the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (¢) join in any subordination or other
- agreement adffecting this deed or the fien or charge thereof; (cl) reconvey, withoutwamanty, ali or any part of the property. The grantee in any reconveyance

may be described.as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facis shall be conclusive proof of the
truthfulness thereof. - Trustee's fees for any of the services mentioned in'this paragraph shall be not iess than $5.
- 10. . Upon any default by grantor hereunder, beneficiary may at any time without notice, either.in person, by agent or by a receiver to be appointed by

a court, and without regard to the adequacy of any security for the 'indebtednessi hereby secured, enter upon znd teke possession of said property or any

part thereof, in its own name sue or otherwise collect the renls, issues and profits, including those past due and unpaid, and apply the same, less costs and
; expenses of operation and collection, including reasonable attorney's fees upon any indebtedneéss secured hereby, and in such order as baneficiary may

2 entering upon and taking possessionof erty, the callection of such rents, issues and profits, or the proceeds of fire and otherinsurance
policies oy compensation or awards for, any.taking or ) e i rrelease thereof as aforesald, shail not cure or waive

Y. defaul of Notce of deTaull Rereunaer or i rsu . i =

: o“: ty of Klamath i
\.| L'certify that.the within
Jinstruignt was received for record
on thel .. day of...oeioiiinin,
9.

. - Withess my ha end sesl of
“Lounty: _afﬂx_ed. .




{ er, the b i
leotran may prooeed to forec:ose this frust -

" 713, After the trustee has commence foraclosureby advertrsernentand sele;ang at any trme prior ro 5 days before the date the trustee oonducts
the'sale; the grantororany otherpersonso prnn!eged by. ORSSS 753, may cure the default of defaults. - If the default consists of a failure to pay, when due,

. sums securéd by the trustdeed, the defaliltmay be curad by paying the entire amountdue at the time of the cure other than such portion as would not then
-bedue had ho de‘aultoecurred Any other defaultthat is capable of being cured may be cured by tendering the performance required under the obligation
. “ortrust deed. Inany case in addition to curing the default or defaults, the persen effecting the cure shall pay {o the _beneficiary all costs and expenses
- aotue!iy incurred in enforcing the obligation of the trust deed fogether with trustee’s and attorney's fees not exceeding the amounts provided by law.

14; Otherwise, the sale shali be held on the'date and at ‘the time and place desrgnated in the netice of sale or the time to which said sale may

- be posiponed as provided by law. The trustee may sell property sither in one parce! o in separate parcels and shall sell the parcel or parcels at auction

to the highestbidder for cash, payable at the time of sale. Trustee shzli deliverio the purchaser its deed in form as required by law conveying the property

so sold, but without any cevenantor warranty, express of implied.. The recitals in the deed of any rmatters of fact shall be conclusive p! proof of the truthfulness
thereof. Any person. excluding the trustee, but rnciudrng the grantor and beneficiary, may purchase at the sale.

- i 15, When trustee sells pursuant to the powers provrded herein, trustee shalt appiy the proceeds of sale to payment of (1) the expenses of sale,
" ingluding the compensaticnof the trustee and a reasonable charge by trustee's attomey, (2) tc the obligation secured by the trust deed, (3) to ali persons
having recorded liens subsequentto the rnteresto‘ the trustze in the trust deed as their mterests may appearin the order of their priority and ’4) the surpius,

‘if any, to the grantor orto his successorin m!erest entitled to such surpius ;

‘16. Beneﬁmery may from time.to time egrpomt a 8uCCassor. or sucwssors to any trustee named herein or ro any successor trustee appointed
. hereunder Upon'such appointment, and without conveyance 1o the sticcesser trustee; the latter shall be vested with all title, powers and duties confarred
"+ " upon ‘any trustee herein named or appointed hereunder. Each such appointment and substrtubon shall be-made by written instrument executed by
benefidary, which, when recorded in the mortgage reconds of me county or cou'mes in wh ch the property is situated, shall ba conclusive proof of proper
appomtment of the successor trustee. - . ‘

- 5 7. Trustee aoeepte this trust when this deeu duly executed and aoknow!edged is n-ade a publrc record as provided by law. Trustee is not
: obl'gated to notify any party hereto of pending sale undsr any other deed of trust or of eny actrorr or prooeedrng in which grantor, beneficiary or trustee shall

L be a party uhless such actionor proeeedrng is brought

; The granror covenants and agrees to anri k beneﬁcrary and beneﬁ ary's successor.in rnterest that the grantee is !awfully seized in fee
©-simp eof said described real property and has'a valrd unencr.mbered fitle thereto subjeot to eovenants oondmons restrictions and easements of record
B and that he will warrant and foraver defend the same agalnst all persons whemsoever

The grantor warrants that the proceeds of the Ioan represented by the above de cnbed noéer and this trust deed are:
(a) *primatily for grantor’s personai famhy or househoid purposes, -
(b) for an organrzadon or (even if grantor ls a natural person) are for business or commarcial purposes

R Thrs deed applies to, inures to the benefit of and binds afl parties hereto, their hairs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. Theterm beneﬂcraryshefl mean the helder and owney, including pledges, of the contract secured hareby, whether

“or not named as a benaficiary hereln. In construingthis trust deed, it is understood thet the grantor, frustee and/or beneficiary may each be more than one
person; that if the context so requires, the srngufa. shall be taken to mean and include the piural, and that generslly ali grammatical changes shall be made,
assumed and implied to make the provrslons hereof apply equally to ocrporahons and to individuals. -

;" You have the option to cancel your contractor agreementof sale by noticeto the Seller until midnight of the seventh day following the
-signing of the contract or agreement. If you: did riot recelve a Property. Report prepared pursuant to the rules and regulations of the Office of
: !nterstatel.and Sales Reglstraﬂon,u S Departmert of Houslng and Urban Development; In advance of your signing the contract or agreement,
s the cont!act or agreement of sa!e may be canceled at your option for two years from tho da!e of signing.
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