"DEED GFTmﬁs‘r ST ssoh st omy

Loan Servicing : R : VG L, Pa gs
PO Box 91006 -~ SAS0307 . :

Saattle, WA 98111 -

Attention: Consumer Loan Revie Loan # 000825405-4

. THIS DEED OF TRUST is batween BARRY E.LADUKE AND GWENDOLYN LA DUEKE

whose addressis 1365 CARLSON DR. KLAMATH PBLLS OR 87603
('éramor'); AMERITITLE .8 OCREGON cerporation, the sddress of
whichis _ 222 SO.6TH 8T KLAMATH FALLS,OREGON 97601 , 8nd its successora in trust
end assigns ("Trustes™); and Washington Mutual Bank » 8 Weashington corporaticn, the address of which is
1201 Third Avenue, Ssattle, Washington 98107 {"Benaficiery™).
1. -@ranting Tlause. Grantor hereby grants, bargsins, sells and convays to Trustes in trust, with power of sals, the res! property in

KLAHBTE ) County, Gregon, described beiow, and sl interast in it Grantor ever gets:

LOT '677,BOYINA ACCORDING  TO:THE OFFICIAL PLAT THEREOF ON

FILE IN-THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, .

OREGON. : - :

together with: all income, rents and i,pn:ii’m from it; ell plumbing, lighting, air conditioning end hasting spparatus end squipment; snd all fancing,
blinds, dreges, floor ccve!ingé:, bulit-in appliances, and other fixtures, st eny time inotalied on ot in or ussd in connection with such raal proparty,
all of which at the optior of ficiary may be considered to be either perzsons! praparty of to be part of the raal sstate,
All of the property degcribed above wilf be celled the "Property.” To the extent that any of tha Property is personat property Grantor grants
gen;?eiarxé g eefci:uirad paity, a sscurity interest in all such property end this Dasd of Trust shall constituts the Sacunty Agresment between
rantor & neficiary.

" This Deed of Trust shall constitute a fixture filing.
2. 8scurity This Deed of Trust is given to securs performance of each promise of Grantor contained hersin, and the payment of

EFleven Thousand Eight Hundred Eighty And 00/100

($11,880.00 ) (called the "Loan™} with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and any

renewals, modifications or extensions thereof. it also securss payment of certein fses end costs of Beneficiary as provided jin Section @ of this
Deed of frust, and yepsymant of monsy advenced by Bensficiary under Section & or otherwise to protect the Property or Beneficiary’s interest in
the Progierty. Ali of this mensy is cailed the "Debt”. The final maturity date of the Loan is 09/15/16

D §i thie box Is checked, the Mote provides for a varisbla rats of intsrast. Ch ges i ths Int t rete will couse the payment amount endlor
Ge.

Losn term to also chan,

3. Representations of Grantor Grantor represents that:
{e) Grantor is the ownor of the Property, which is unencumbered excegt by: essements, reservations, and restrictions of record not
i with the ided uze of the Preperty, snd any existing mortgags or deed of trust given in good faith and for value, the existence of
which has bogn disclosed in writing to Beneficiary; and ) ;
b) Property is not used primerily for agricuitural or farming purposes.

4. 8ala Or Transfer Of Property if the Property or any interest thersin is sold or otharwise transferred by Grantor without Grantor first
1epaying in full the Debt and ali other sums securad hereby, or if Grantor sgrees to asil or transfer tha property or any intarest thersin without
first repaying In full the Debt and sil other sums secured hereby, the entire ebt shall becoms immedistely dus and payebie without notice from
Bensficiary end bear interast at ths Dafeuit Rate {as that term is defined below) from the dats of the salo or transfer untit paid in full. In addition,

Bernsficlary ehall have tha right to exorcise any of the remediss for default pormitted by this Desd of Trust.

S. Promisas of Grantor_Grantor promises: - 5
(a) To kaep ths Property in good repeir; and not to move, alter or dsmelish any of the improvements on the Propsrty without
Baneficiary’s prior writien conisant; .
o eilow rapregentatives of Baneficiary to inspact the Froperty at eny ressonable hour, and to comply with &lf laws, ordingnces,
regulstions, covenants, conditions znd restrictions affecting the Property;
{; To psy on time all lawful taxes and assassmsnts on the Property;
{d) To perform on time sil tarms, ¥ and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pav all amounts dus end owing thareundar in a8 timely mariner;
@) To keep the Property and the improvements. thoreon insured bY a company sati ¥ to Beneficiary against fire and extended
coversge periiz, and egainst such other ricks as Benefi Yy may r i Ny require, in en amount equel to tha fulf insursble value of the
impzo , and to daliv d of such i ©0 ge to & y. Baneficiary shall be es ths loss payses on ali such
p p to & o d lender’s loss payable clsuse; and A
(D To see to it that this Dead of Trust remains & valid fien on the Pro arty superior to alf liens exc?t those described in Seotion 3, and
to keap the Property free of afl encumbra hich may impair Bensficia: 8 sscurity. It is agreed thst if anyone asserts the priority of any
ancusnbrance {other than those described in Section 3) over this Deed of Trust in eny pleading filed in any action, the assertion alone shall impair
the fisn of this Daed of Trust for purp of this Section 5(f).

8. Curing of Dsfaulis if Grantor fails to comply with eny of the covenants in Section S, including complisnce with all the terms of any prior

rortgage or desd of trust, Beneficisry may teks any sction required to comply with any such covenents without wesiving any othar rigset or

remedy it may have for Grantor’s failure to comply. Repszmem to Banaficiary of ‘all the monsy spent by Beneficiury on hehall of Grantor shali be

%ec\:';ed by dthia igged of Trust. The amount spent shall baar interest at the Defauit Rata (as that tsrm is defined bslow) and be repsysble by
rantor on demand.
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T Y Prosvipt porfory e under this Dead of Trust is essentidl. If G & 't pay any § it of the Lo:an §%€% if thers is
8 breachi of any of the promisee conteined in this Desd of Trust or any other docurvient secifing the Loan, Grantor will be in default end the Debt
and any othar money whode repayment is sscured by this Desd of Trust shafl inmodistaly bacoms dus snd peysbie in full st the option of
Baneficiary. if Grantor Is in defauit snd Beneficiary axercises its right to demiand repaymient in fuf, the toted amcunt owed by, Geantor on the day
rap in full is demanded, including unpeid interest, will boar interest at a rate of fifteon peroent (15%) per year (the “Default Rste™) from
the day repayment in full is demanded until repeid in full, and, if Beneficiery so requests in wiiting, Trustes shall seil the Property in accordance
vith Oregon lsw, at public auotion to the highest biddsr. Any person except Trustse may bid 2t the Trustes’s sale. Trusiee shell apply the
proceads of the sale as follows: () -to the expenses of the sale, inciuding a reasonsble trusise’s fes and fawysr’s fee: lii} to the obfpations
secursd by this Desd of Trust; and (iii} the surplus, if sny, shall be distributed in accordasics with Oregon faw.

Trustee shall deliver to the purchaser at the sale its daad, without warranty, which shall convay to the purchaser the interest in the
Property which Grantor had or the interest in the Progerty which Grantor had the power te convsy st ths tima of execution of this Deed of Trust
and ar;iy interest whick Grartor aubsaquently acquired. Trustee’s deed shell recite the ficts showing thet the sals was conducied in compliance
with all the requirsments of law and of this Deed of Trust. This recite! shall be prima facie avidence of such compliance and cornclusive svidence
of such complianice in favor of bona fide purchesers and encumbrericers for velte.

(c} The power of sale conferrad by thie Dasd of Trust is not an exclusive remedy. Banaticiary may cause thia Deed cof Trus? o be
foreclosad es & mortgage or sue on the Note according to law. Beneficiary may also take such othsr action as it considers eppropriste, inciuding
the ing of app mont of & iver and/os ising the ri%hla of a secured party under the Uniform Commercial Code.

(d) By sccepting payment of any sum secursd by this Doed of Trust after its due dats, Beneficiary does not waivs its right to requirs
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnati Emi 2] fn In the avant any porticn of the Property is taken or demsged in an eminent domain procesding, the
entire amount of the awerd, or such pertion 88 may be necsssary to fully saﬁ% the Debt end elt other cbligations secured by this Deed of
Trust, shail be peid to Beneficiary to be applied thersto,

Y. Feas and Costs Grantor shali pay Beneficiery’s and Trustee’s reasonable cost of searching records, cther reasonabie expenses s
allowed by law, end ressonsble {awyers’ fees: in any lawsuit or other procesding to foraclose this Deed of Trust; in any lawsuit or procssding
which Bensficiary or Trustee is obliged to prosecute or defond to protact the lisn of this Deed of Trust; end in any other action tsken by
Bsnsficiary to collect the Debt, including any disposition of the Preperty under the Uniforrn Commercial Cods, in any bankruptey procesding, snd
on any appeal from any of the above.

70. Rsconveyance Trustse shall reconvey alf or any part of the Proparty covered by this Deed of Trust 1o the person entitied thersto, on
written racquast of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured end written request for reconveysnce
by Bensficiary or the person entitled thersto,

1. Tr S Trustea in ths event of the death, incapacity, disability or resignation of Trustes, Beneficiary shall appoint in writing
& succassor Trustee, and upon the recording of such epfpoe‘ntment in the mon‘?ugs records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vasted with sll powers of the original Trust tes is not cbligated to notify any party herete of & panding sale
undor any other deed of trust or of any action or proceeding in which Grantor, Trustes or Bensficiary shsil be a party unless such actien or
procseding is brought by the Trustas,

12. Miscellanacus This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, lagatess, administrators, exscutors,
successors and assigns. The term Bereficiary shall mean the holder and owner of the nots ssoured by this Deed of Trust, whather or not that
person is named as Bensficiary herein.The words ussad in this Desd of Trust rafarring to ons psrson shall be read to refsr to more than one
person if two or more have signed this Daed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invaiid under law, thet fact shall not invalidats any other provision of this Deed of Trust, but the Deed of
Trust shall be construed ua if not containing the particular provision or provigions held to bs invalid, end &l rameining rights snd obligations of
the parties shall be conatrued and snforced as though ths invalid provigicen did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPRGPRIATE CITY OR COUNTY PLANNING DEPARTWENT TO VERIFY APPROVED USES.

DATED st Klamath Falls

.

Oregon thie _7th ay of /]Sepkember 1996
'/

STATE OF Oregon % i
‘ %5

= 7
“f M iz /‘/:7‘{/ ,&Jéfj/

counTy OoF __Klamath
7
On this day p ity app BARRY Z.LA DUKE and

GWENDOLYN LA DUKE - . » to me Known to be the individusls described in and who exscuted
* the within end foregoing | , &1 ach _ ledgied that thoy signed the sams ae thelr free end voluntsry act end dsed, for the uses and

purposes therein mentionsd, : 4 .
;7 day of S‘?ﬁ C— ,196\(,:;.

WITNESS my hand and officlal sesl this
7 T Hefl

L=

FE| seAl ;
o 'C_!RL Notary Public for e

noTREYOR D, FOSTIR
5 COMMSSIONNO0HTSY roidng ot & Jreeir

750
1Y COMMISSION EXPIRES I Y30 1900 iy eppointment axpires /;{ [ 3D /55 P

" STATE OF OREGON: COUNTY OF KLAMATH: s,

£d. for record at’ request of : . AwerdTitle " - e the 13th day
. . ALDL A9 4 LaX1526. clock-_.__AM., snd duly recorded in Vol. __ 1136 .

Bernetha G Letsch, County Clerk
R - .&mg&m
Mail reconvayancs to
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