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3RDday of September, 1896 between Thomas R. Schiess & Susan M. Schiess

‘AmeriTitle, as Trustee, and Running Y Resort, Inc., an Cregon Corporation, as

. TRUSTDEED -

ights thereunto belonging or in anywise now or hereafier
lo or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained and payment of the sum of $43,110.90,
Forty Three Thousand One Hundred Ten And No/109's Dollars, with interest thereon accordingto the terms of 2 promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principat and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.
The date of maturity of the debt secured by this instrumentis the date, stated above, on which the finai Instaliment of said note becomes due and payable.
In the event the within described pioperty, or any part thereof, or any interest thereln is s0ld, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having cbtained the wirltten consent or approval of the baneficlary, then, at the beneficlary's option, all chiigations secured by this
instrument, irrespective of the maturity dates expresssd therein, or herein, shall become Immediately dus and payabla.
The above dascribed rea) property is not currently ussd for agricultural, imber or grazing purposes.
To protect the security of this trust deed, grantor agrees:
. 1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commiit or permit any waste of said property. '
2. To complete or restore promptly and in good and workmaniike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests | to
join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiarymay require and to pay for filing same i the proper
public office or offices, as well as the cost of all lien searches made by filing officers or Searching agencies as may be deemed desirable by the beneficiary.
uslymaintaininsuranca on the buildings now or hereafter erected on the said premises against loss or damage by fire and
ficiarymay from time to fime fequire, in an amount not less than $_ -0- , written in compani

with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the

brocure asiy such insurance and to deliver said policies to the beneficiary at least fift irati

hereafte?placed on said buildings, the beneficiary may procure the same at grantor's exp

may be applied by beneficiaryupon any indebtedness secured hereby and in such orderas beneficialy may determine, o

amount so collected, or any part theraof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default

hereunder or invalidate any act done pursuant to such notice.

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
agairstsaid properly before any part of such taxes, assessments and oth i tly deliver receipts therefor
to beneficiary; should the grantor fail to m s i iums, i 5 payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the riote secured hereby, togetherwith the obligations described in paragraphs6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and ali such payments shall be immediately due and payable without nofice, ang the
nenpaymentthereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due ang payable and constitute a breach
of this trust deed.

rporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
ry ortrustee may appear, including any suit for the foreclosure of this deed, to pay al} costs and expenses, including
avidence of title and the beneficiary'sor trustee's attorney's fees; the amount of attomey’s fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appealfrom any judgment or decree of the trial court, grantor further agrees to pay such sum as the appeitate court shall
adjudge reasonable as the beneficiary's or trusteg's aftorney's fees on such appeal,
it is mutually agreed that:
8. In the event that any portion or all of said property shali be taken under the right of eminent domain or condemnation, beneficiary shaf have the right,
if it so elects, to require that all or any portion of the monies payable as compensatio which are in excess of the amount required to pay
i i i edings, shall be paid to beneficiary ana applied by
, i , Necassarily pakd or incurred by beneficiary in such
s secured hereby; and grantor agrees, at its own expense, to take such actions and execute
ry in obtaining such compensation, promptly upon beneficiary's request.
9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent fo
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; {c) join in any subordination or other
agreement affecting this deed or the fien or charge thereof; (d) reconvey, withoutwarranty, ail or any part of the praperty. The grantee in any reconveyance
may be dascribed as the "person or persons legally entitled thereto,” and the reci i a f
truthfuiness thereof. Trustee's

take possession of said property or any
gthose past due and unpaid, and apply the same, less costs and

fees upon any indebtedness secured hereby, and in such order as beneficiary may

teri i sion of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesald, shail not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice,

- - "TRUST DEED
Thomas R. Schiess . v o v
-Susan M. Schiess ' : T : I certify that the within
4453 Lombard Drive B ) ) § Nt was received for record
(Klamsth Fails, oR - 97603- : o ‘ :gt"ea day of

: _Grantor : - 'SPACE RESERVED
" Running Y. Resort; Ing. o T . S
“FOBox.488 . - R - RECORDERS USE
" Klamath ‘Falls, OR, 97601 , '

s »Jgernlefn':uriry Yitness ay hadd and seal of

County affixed,

R AR R R R L L T L T Ty

Mame Title

" AFTER RECORDING RETURN TO - |

BYivarioreoasncninncaransncns B




nail execute and scribed real Property to satisfy the obligation secured

o here’bywhereupqn e « §ive natice thereof as then required by faw and Proceed 1o foreclose this tryst deed in
the manner provided

] ale the trusiee conducts

consists of 3 failure to Pay, when due,

er than such portion as would not then

endering the Performance required under the obligation

cure shall pay to the beneﬁciary all costs and expenses

y's fees not exceeding the amounts provideg by law.

be held on the date and at the time and place designated in the notice of sals or the time to which said sale may
provided by law. The trustee may sell property either in one parcel or in separate parcels and shall seif the parcel or parceis at auction
to the highest bidder for cash, payable at the time of sale. Trustee shafl deliverto the purchaser its deed in form ag reguired b i
ithoutany covenantor warmanty, express or implied. The recitals in the deed of any matters of fact sha
thereof. Any parson, excluding the trustee, but including the grantor and beneficiary, may purchase at the gala,

15. When trustes sells

16. Beneficiary may from time to time appoint a succassor OF SUCCessors to any trustee named herein or tg any successor trustee 2ppointed
hersunder, Upon such appointment, and withoutconveyance to the successor frustee, the latter shall be vested with all title, powers and duties conferred
4pon any frustee hersin Ramed or appointed hersunder. Each such appointment ang substitution shall be made by written instrument executed by
beneficary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustes. :

17. Trustee accepts this trust when this deed, duly executed angd acknowledged is made a public record as provided by faw. Trustes ig not
obligatedto notify any party hereto of pending sale under any other deed of trust or of any action or praceeding in which Grantor, beneficiary or trustee shail
be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and beneficiaty's successor in interest that the grantee is fawfully seized in fee
simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
*primarily for grantor's personal, family or househoid pumposes,

IMPORTANT NOTICE: Delete by lining out, whichever warranty (a)
- or(b)is not applicable;if warranty (a) is applicablo and beneficiary

12 a creditoras such word Is defined in the Tfuth-ln-LendmgAct and
-Regulation: Z, the be M i

regard this notice,
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON,
County of Kiamath . e >
s acknowledged before me on y : OFFICIAL SEAL

i Schi ' JUDY URBACK
Septemnber 3RD, 1996, by Thomas R. Schiess & Susan M. Schiess / “NOT, Aav PUBLIC-OREGON

CORPORATE ACKNOWLEDGEMENT SO :
This. instrument was  acknowledged before me on' September 3RD, 1998, by
— S i of

Netary Pubﬁic for Oregon

or FEcord at requbst of EiMele e I3 day
September . A5 06T af. . Oclock ___ P and duly recorded in Vol M9
oo Morteag i onPage. 28017

- -Bernetha.G Letsch; - County Cier -

‘By. Q*}.&.\_\.u\{.




