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iy day of Septamber, 1296 bateeen Emest W. Dykstira & April L. Dykstra
AmeriTitle, as Trustee, and Running Y Resors, Inc., an Oregon Corporation, as

the property in Kiamath County, Oregon, dascribed

ights thereunto belonging or in anywise now or hereafter
to or used in connection with said rea estate,

FOR THE PURPOSE OF SECURING PERFORKMANCE of each agreement of grantor hierein containeg and payment of the sum of $55,710.00,

Fifty Five Thousand Seven Hundred Ten And No/100's Dollare, with interestthereon accordingto the terms of 2 promissory note of even date herewith,

payableto beneiiciaryor order and made by grantor, the final payment of principal and interast hereof, if not sooner paid, to be due and paysble 15 years
from recordation date,

The date of maturity of the debt secured by installmentof said note hecomes due and payable.

In the event the withi . i il 0 be soid, conveyed, assigried or alienated by the

i i i i on, all cbligations secured by this

To protect the security of this frust dead, grantor agrees:
1. To protect, sreserve and maintain said property in good cendition and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of said property.
2. To complete or restere promptly and in good and workmaniike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due ail costs incurred therefore,
3. To comply with ali laws, ordinances, v
join in executingsuch financing statements pul reiatCode as the beneficiary may require and to pay for filing same in the proper
pubfic office or offices, as well as the cost of all lien search by filing officers or searching agencies as may be deemed desirakble by the be
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require, in an amount not fess than § Q- . writen in companies acceptabie to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as scon as insured; if the grantor shall fail for any reason to
procure any such insurance and to defiver said policies to the beneficiary at least fiftesn days prior o the expiration of any policy of insurance now or
hereafterpiaced on said buildings, the beneficiarymay procure the same at grantor'sexpense. The amount colfected under any fire or other insurance policy
i iary upon any indebtedness secured hereby and in such orderas beneficiay may ine, or at option of beneficiary the entire
ny part thereof, may be released to grantor. Such appiication or release shall not cure or waive any default or notice of defauit
hereunder or invafidate any act done pursuant {o such notice,
5. Tokeep said premises free from construction liens
agrinst said property before any part of such taxes,
tc beneficiary; shiould the grantor fail to make paym X j i I a s
by direci paymentor by providing beneficiary with funds withs whi payment, beneficiary may, at its optiorn, make payment thereof, and the
amount 50 paid, with interest at the rate set forth inthe tegetherwith the obligations describedin paragraphs6 and 7 of this trust deed,
shalibe added to and i , without waiver of any rights arising from braach of any of the covenants herecf
, wWith i s aforesaid, the propeity hereinbefore described, as well as the graniar, shal! be bound to the same extent that they
are bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payabie without notice, and the
nronpaymentthereofshall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute 3 breach
of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expernses of the trustee incurred
in connection with or in enforcing this cbligation and trustee's and aticmey’s fees actually incurred.
7. Toappearin and dafend any action or proceeding purporting to affect the securiy rights or powers of beneficiary or trustee; and in any suit, action
ciary or trustee may appeadr, includin i doed, to pay all costs and expenses, including
evidencaoftitle and the beneficiary'sor trustee’s attorney’s faes; the a i i
the trizl court and in the event of an appeal from any judgrment or decres of the trial
adjudge reasonable as the beneficiary’s or trustee's attorney’'s fees on such ap,
it is mutually agreed that:
8. Inthe eventthat any porticn or all of said property shalé be taken underthe right of eminent domain or condemnation, beneficizry shall have the right,
0 elects, to require that all or any pertion of the monies payable as compensation for such taking, which are in excess of the amount required io pay
ali reasonable costs, expenses and attomey’s fees necessariy paid or incurred by grantor in such proceegings, shali be paid to Leneficiary and applied by
it first upon any reasonable costs and expenses and attorney'sfees, both in the trial and appellate courts, iecessarily paid or incurred by beneficiary in such
proceedings, and the baiance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.
9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full recenveyance, for canceliation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or piat of said property; (b) join in granting any sasement or creating any restrictions theraon; {c) join in any subcrdination or other
agreement affecting ihis deed or the lien or charge thereof, (d) reconvey, withoutwarranty, alt or any part of the property. The grantee in any reconveyance
miay be described as the "person or persons i ,? Hals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shali be not less than $5. )
10. Upon any defaultby grantor hersunder, beneficiary may at any time without notice, i . to be appointed by
a court, and without regard to the adequacy of any sacurity for the indebtadness hereby securad, enter upon and take possession of said property or any
part thereof, in its own name 2ue or otherwise collect the rents, issues and profits, includingthose past due and unpaid, and apply the same, less costs and
expenses of operaion and collection, including reasonabie atiomey's fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine,
1. The i ionof said property, the eollaction of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and tha application or relsase thereof ag aforesaid, shall not cure or waive
any defauit or notice of default hereunder or invalidate any act done purauant to such notica.
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i 12, Upen default by gra paymsntof any indettadness secuted heratsy o in his periormance of any agreement heraunder, the beneficiary
rady daciare ai suma Secured hereby immadistely die and payable.” I such an avant the beneficory st his slaction may procsed (o forecioss this tausst
daed in equity ag @ morigage or direct the trustse to foreciose thig frust desd by advertisement and gale.- In thes fatier event the beneficiary or the trugtee
shall execute and cause to be recorded his writien notice of defauit and his efection to sell the azid desciibed real property to satisfy the obligation secured
hereby wheraupon the trustee shall fix the time and piace of sale,, give notice thereof as then required by law and proceed to foreclose this rust deed in
the manrier provided in ORS86.735 1o 86.785.

13. Afer the trustee has commenced foreclosure by advertisementand saie, nd at any time prior to § days before the date the trustee conducts
the sale, the grantor or any other person so privilegedby ORS85.753, may cure the defaultor defaulis. [ the default consists of a failure to pay, when due,
sums securad by the trust deed, the defaultmay be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation
o trust deed. In any case, in addition to curing the defauit or defaults, the person effecting the cure shali pay to the beneficiary ail costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee's and attomey's fees rict exceeding the amounts provided by law.

14, Ctherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may selil praperty either in one parcel or in seperate parcels and shall self the parcet or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trusteeshall defiverto the purchaser its deed in form as required by law conveying the property
s0 sold, but without any covenantor warmanty, express or implied. The recitalsin the deed of any matters of fact shail be conclusive proof of the truthfuiness
thersof. Any person, exciuding the frustee, but including the grantor and beneficiary, may purchase at the saie.

15, When trustes selis pursuant to the powers provided herzin, trustee shall apply the proceeds of sale to payment of (i) the expenses of sale,
including the compensationiof the trustee and & reasonabie charge by trustee's attomey, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interestof the trusteein the trustdeed as their interests may appear in the order of their priority and (4) the surpius,
if any, to the grantor or to his successor in intevest entitled to such surpius.

16. Beneficiary may from time to time appoint 3 Successor or successors o any trustee named herein or to any successor frustee appointed
hereunder. Upon such appeintment, and without conveyance to the successor trustee, the fatter shall be vested with aif titie, powers and duties conferred
upon any trusteg herein named or appointed hereunder. Each such appointment and substitution shail be made by written instrument executed by
benefidary, which, when recorded in the mortgage records of the county or courties in which the property is situated, shali be conclusive proof of preper
appointment of the successor trustee.

17. Trustee accepis this rust when this deed, duly executed and acknowiedged is made a public record as provided by law. Trustez is not
obfigatedto nctify any party herete of pending sale under any ciher deed of trust or of any action or proceeding in which grantor, bereficiary or trustes shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfuily seized in fee
simple of said described reat property and has a vafid, unencumbered titie thereto subject to covenants, conditions, restrictions and sasements of record
arnd that he wilt warvant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) *primarily for grantor's personal, family or household purposes,
(b} for an organization, or (even if grantor is a natural person) are for business or eommercial purposas.

This deed applies to, inures to the benefit of and binds all parties herets, their heirs, legatees, devisees, administrators, executors, personal
representatives,successors and assigns. Thelerm beneficiary shall mean the holder and cwner, including pledgae, of the contract secured hereby, whether
or not named as a beneficiary herein. In construingthis trust deed, it is understood that the grantor, trusize and/or beneficiary may each be more than one
persan; that if the context so requires, the singular shali be taken to mean and include the piural, and that generally ali grammatical changes shali be made,

assumed arid implied to make the provisions hereof apply equally to corperations and to individuals.

You have the option to cancel your contract or agreamentof sale by noticeto the Seller until midnight of the seventh day following the
signing of the contract or agreement. If you did not receive @ Property Report prepared pursuant to the rules and regulations of the Offica of
InterstateLand Sales Registration, U.S. Departmert of Housing and Urban Devslopment, in advancs of your signing the contract or agreement,
the contract or agreement of sais may be cancsled at your option for two years from the date of signing.

1N WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NGTICE: Deletaby fining out, whichever wamanty {a)
or (b) is not applicable; if warranty (a) is applicable and bensficiary
is a creditoras such word is definad in the Truth-in-LondingAct and
Regudation Z, the beneficiary MUST comply with the Act and
Regufation by making required disclosures; for thiz purpose use
Stevens-NessForm No. 1319, orequivalent. If compliance with the
Act is not required, disregard this notice.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, ¥ss.

County of Klamath _—

This instrument was acknowledged before me on

September 3RD, 1996, by Ernest W. Dykstra & April L. Dykstra

- CORPORATE ACKNOWLEDGEMENT L
This ips‘trumen!f was . acknowledged befor= me on September 3RD, 1896, by

Notary Public for Oregon

STATE OF OREGON: COUNTY OF KLAMATH: __ ss.

AmeriTitie the i3th day

" 2]

53 o'clock —_B.M., and duly recorded in Vol, M6 ..

, ot on Page o 29065
cevio- - Bernetha -G Letsch, Count}: Llerk

)

Do not lose or destroy this Trust Desd OR THE NOTE which It sscures. Both must bo delivered 1o the trustse for cancefiation before
" raconveyance will be made. o . .




