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. STATE OF GREGON,
- County of }5“'“
o0 F centify that the within - instrument

'+ '‘was received for record op the

of . ,at

e mene 0°ClOCK M., and recorded in

teci/volume No.

... andfor as feejfile/instru-

525 Main St.

Klamath Falls, OR* 976QL %

B Yot Psllectsion D 57 T et e e By uty.

. dayof o Sépce;ﬁbet 1%.86...., between

. as Grarifor,
-,,‘4_. . . SO — as Trustee, and
entﬁtiveD.ﬁIHEESTATE“OFRICHARDEDHIKSEBPA_

., as Beneficiary,

“ " Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the groperty in
Klamath eisiriinei i County; Oregon, described as:- Lo .

UNIT 72‘_,rin tﬁe County of Klamath,

ODE 208 MAP®3711-2950. TL 1000 " -

todetber with all and sing: ’the tenements, herqditameﬂfs and appurtenances and all otter rights thereunto belonging or in anywise now

:; ‘herealter sppertaining, and the rents, issues and profifs theseof and all fixtures siow or hereafter attached ¢ or used in connection with
hel propordy. L T T ULl Pl p D IR L s DL T R

FOR THE PURPOSE OF -SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Six Thousand Six Hundred: Twenty and.00/100 '

oirade -—=—e=ws " Dollars, with ititerest thereon gccording to the terms of & promissory
note of even date herewith, payal?le to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
siot-zooner-paid, to'bs due and payeble co-Beotember. 13 ... .., ¥x2001 .

" The date of maturity of the debt secured by ‘this instrument is the dafe, stated above, on which the final installinent of the nofe
becomes due and payable; Should the granior either agree to, aftempt fo, or sctusily sell, convey, or assign all (or any part) of the prop-
arty or all (or any part).of grantor’s interést in it-without first obtaining the written comsent or approval of the bencficiary, then, at the
Bensficiary’s option*, all obligations securod by this instrument, irrespéctive of the maturily dates expressed therein, or herein, shail be-
come immediately dus and payable. The oxecution by grantor of an earnest roniey agreement®® does not constitute a sale, conveyance of
assignment. : : - : Co oo :

‘Toprotect the security of this trust deed, granfor agress: )
1, To protect, preserve and maintain the property in good condition and repair; not to remove or demolisk any building or im-
provement thereon; not fo comemit or permit any waste of the property.
"2, To complete or restore promptly and in geod and habitable condition any building or improvement which may be construcied,
damaged or destroyed theréon, and pay when due all costs incurred therefor.

3. To comply with alf laws, ordi; “regulations, covt ts, conditions and restrictions affecting the property; il the beneficiary
56 requests, fo join in executing such financing statements pursuant fo the Uniform Comumercial Code as the beneficiary may require and
to pay for filing same in the proper public office or olfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabie by the beneficiary. S

"4, To provide and continuously maintain insurence on’ the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the bensficiary may from tims to time réquire, in an amount not less than $. .. ... R
writfen in companies acceptable to the beneliciary, with Joss payable to the latter; all policies of insurance shall be deiivered fo the beme-
ficiary as soon as insured; if the granfor shali fnil for any reason to procure any such insurance and to deliver the policies to the heneficiars
at least fifteen days prior fo tha expiration of any policy of insursnce now or hersaiter placed on the buildings, the beneiiciary may pro-
cure the same aé grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in euch order as beneficiary may determins, or at option of beneficiary the entire amount so coliected,
or any part-thereof, may be released fo grantor. Such application or release shall not cure or waive any defauit or notice of default kere-
under or invalidate any act done pursuant to' such notice. ’ :

5. To keep the property free from construction liens and fo pay all taxes, assegsments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become pasi due or delinquent and
promptly. deliver raceipts iherefor to berneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithsr by direct payment or by providing beneficiary with funds with which to make such pay-
meni, beneficiery may, at its option, make payment thereof, and the amourm so paid, with inferes! at the rafe set forth in the note
secured kereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deb? secured By this trust deed, without waiver of any rights arising from Ereach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and =il sich pay shall be i dintely due and payable without notice,
and the rionpayment thereot shall, at the option of the beneficiary, render ali sums secured by this frust deed immedistely due and pay-
able and constitute a breach of thia trust deod. B o
. 6. To pay all costs, iees and expenses of this trust including the cost of title sserch as well as the other costs ard expenses of the
tristee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

'y, To sppear in and defend any action or proceeding purporting fo nffsct the security rights or powers of bensticisry or trustve;
and in any suit, action or procseding in which the beneficiary or frustee may appear, including any sait for the foreclosure of this deed
or any suit or action related to this instrument, Inchiding but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the Benaficiary’s or_trustee’s attorney fees; the amouni of attorney fees mentioned in ¢his para-
graph 7 in ali cases shall be fixed by the frial court and in the avent of an appeal from any judg¢ment or decree of the srial court, grantor
further agreas to pay such sum at the appeilate court shall adjudge r ble as the beneticiary’s or trustee's attorney fees on such appesl.

. Itis t’mxtuallg,agreed that: . o )

8. In the event that any portion or all of the property shall be taken under the right of inent d in or conde 31 bene-
ticiary shall have the right, if it so elects, to réquire that all or any portion of tha monies payable as compensation for such taking,

NOTE: The Tiust Doed Act provides that the trustes herundér muet be either 2n attoray, who Is an zctive member of the Oregon State Bar, 2 bank, trust company
or gavings and ioan asseciation autherized to do buziness under the laws of Cregoa‘er the Uniiied States, 2 fitie Insurance company authorized to ineure ke & rea!
property of this sizie, Bs sybsidlaries, affiflates, agerts or bragehes, 1o Unitsd States or any agency thereal, or an e3trow agen! Hcensed under ORS 695.565 to 636.585.
“WARNING: 12 USC 1201-3 rgulater s08 may pichibit.exareiss of this option. . - e e

«*The publisher suggesls thaf such an agresment address the lsste of obtalning beneficiary's consent in sompigie detsil.




8, expenses and-attorney’s feas necessarily paid or incurred by drantor

1 . tirat upen any reasonable costs and expenses and atto

d by bensficiary in stich procsedings; and the  applied upon the indebted-
, Y0 take such ns"and’ xte’ such ingt ts na shall be necessary

9. At any and e = 11 réquest of bonelicidry, payment of it fees and presentation of this deed and
the note for endorsemont (in case of full reconveyances, for canoellation), without atlecting the liebility of any perzon for the payment of
the indebtedness, trustee rnay (&) consent fo the ‘making of any map or plat of the property; (®) join in granting any easement or crept-
ing. any. rostriction thereon; {c) join in any subordiration or otker. agrecment affecting this deed or the lien or charge thereof; {d)
reconvey, withcut warranty, all or_any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled .therefo;” and the recifals therein of any matters or facts shall be conclusive proof of the fruthfuiness thereof. Trustee’s
fees for ‘any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time withous notice, either in person, by agent or By & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness fereby secured, enter upon and take
possession: of the property or any part thereof, in its own nams sue or otherwige collact the rents, issues and profits, including thase past
due and unpaid, and apply the same, less coste and expenszes of opsration and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, end in such order as beneficiary may determine.

11 The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaul her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sscured herzby or in drantor’e performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may alect to procesd to foreclose this trust deed in equity as & mortgage or direct the
¢rustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursus any other right or remedy, either at
law _or in equity, which the beneficiary may have. In the event the beneficiary elects to forcclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to ba recorded & written notice of default and clection to sell the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall tix the time and place of sale,” give notice thereof as then required by law and proceed
o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 days before the dste the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, ths default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default cccurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure'shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the gbligation of the trust deed together with trustee’s and attorney’s fees not ding the ts provided by law.

14. Otherwise, the sale shall b4 held on the date and at the time and place designated in the notice of sale or the time to which
the sale may, be postponed as piovided by law. The trustee may ssll the property eithar in one parcel or in separate parcels and shall sell
¢he parcsl or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by iaw conveying the property so sold, but without eny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. . i

15. When ‘trustee sells pursiiant to the powers provided herein, trustee shall apply the proceeds of sala to payment of (1) the ox-
penises of ‘sale, including the compensation of the frustee ard a ressonable charge by trustee’s attorney, (2) to the obligation secured by
the irust deed, (3) to all persons having recorded liens subsequent fo the intsrest of the trustee in the frust deed ns their inferests may
appear'in the order of their priority and (4) tha 'xm;—plm, if any, to the grantor or to any successor in inferest entitled to such surplus.

i6. Beneficiary may’ from time fo time app a or s fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon suck it t, and without conveyatice to the succeasor frustes, the latier shall be vested with all title,
powere and duties conlerred upon any frustes herein d or appointed her der. Each such appointmant and substitution shall be
made by written instr ¢ ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be concluzive proof of proper intmant of the frustee.

" 17, Trustee accepis this trust when this desd, duly ted and ack ledged, is made a public record as provided by lasv. Trustee
is not obligated to notify any party hereto of pending sale under any otker deed of truet or of any action or proceeding in which grantor,
benefticiary cr trustes shail be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the benoiiciary’s successor in interest that the grantor iz laswiully
soized in fee simple of the real proporty amd Has & valid, unercumbered title thersto, except as may be sot forth in an sddendum or exhibif
attached herefo, and that dhe drantor will warrant and foreve_r defend the same againsi all persons whomscever.

RNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor's expernise fo protect bene-
ficiary’s intrest, This insurance may, but nead not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchiased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coveragde purchased by beneficiary, which cost may be added to grantor’s confract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proct of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. : .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primasily for grantor's personal, family or housshold purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural psrson) are for Business or comumercial purposes.

This deed applies to, inures to the bonefit of and binds &ll ‘parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and agsi The term bensiiciary shall mean_the holder and owner, including pledgee, of the confract
secured hereby, whether or 1ot namsd as'a beneliciary hersiri. ) s : :

In construing this mortgade, it is understood that the mortdagor or. morigagee may be more than one person; that if the context so
requires, the singular shall -be taken to mean and.include the plurei, and that generaily all grammstical changes shali be made, assumed and
implied to make the provisi hareof apply slly to cotporations and to individuals,

JINWITNESS WHEREOF; the grantor has executed this instrument the Wtﬁ above written.
e .

* IMPORTANT NOTICE: Dalofs; by lining ouf, whichaver warranty (a} or (&) is’ Ay S

rot-appiicable; if y-(a) is appliteble and the benoficlary is a erediter =5

o5 such word is defined in the Trufi-in-lending Act-and Regulation Z, the

_beneficiary "MUST esmply with the 'Act and Regulatien by making required
Jisc! 3;:for this purpess usa Stevens-iless, Form, No. 1319, or equivalant,. .
13 comp!l&néi ‘with the Act s r-o? reqiired, disregard this notice. -

STATE OF OREGON, County of ..... Klamath . 2’Fs
'\ This instrument was acknowledged before me on....... =), epméer/B ...... s 19.?&.,

Shereia. e edc

This instrument was acknowledged before me on ﬁep+f»71_‘ &/3, 1 974,

'NOTARY PUBLIC - OREGON 1) o ) ) ) y
- COMMISSION NO. 022238 { : : . g7
: g = o : gon My comﬁ';sicn expires 3/22/97

85,
fér;.:recoidr.at\ réquest of - : AspenTit}.e & Escrow - - EELICR the 16¢h
. September . _AD.,19 96, . a. 11:31 = oclock ____#M., and duly recorded in Vol. _M36
L T of _____ Mortgages , on Pagc 29081
N o Bernetha G Letsch, . County Clark
N T S i Ak




