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. :day of Ll

HIS TRUST DEED; miade this

: ‘_»..ﬁggx.gg;ggg'la..‘;g,n...gndixideg...J.1.24,.i.n.';:ax:sas.ﬁ..,and....‘lim...x.i.t.a.t;«;ir:.k;....as...

m'..:c_m...md.igi..Mgd.;.lj;z...intar.as t as Grantor,
~ and. Escrov.,.

(% s Lo as Trustee, and

as Beneficiary,

N . . WITNESSETH: -~
. Grantor irrevoc. olls and.conveys to érustee in trust, with power of sale, the property in
Xlamath T

na, according to the official

t&gather with all and sing far the tens orits, her ditaments and éppurtenances and all other rights thereunto belonging or in anywiss pow
or hereafter appertaining, and the rents, issues:and profits thereof and-all tixtures:row or-hereafter attached to or used in connection with
tho property. A i :

FOR THE PURPOSE OF SECURING PEI?!FORMANCE of each agreement of grantor herein contained and payment of the sum
of Eighty-Five Thousand.and no/100==== , : -
{$85,000 ) Lokl S5 U7 Dollsrs, with interast thereon according to the terms of a promiissory
‘note-of even date: herewith, payable 'to :beneficiary-or order and made by grantor, the final payment of principal and interest hereof, if
: et 16 be due and payable. atnrity of....19...note.
s to of maturity of, the debt secured .by this instrumant is the.d te, stated above, on which the final installment of the nofe
" becornes due and_;psyable.;SHouIdtbé»gfanipi either agree. io, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
‘erty, of all. (or any_part).of. grantor’s interest.in it. without. first obtaining the written consent or approval of the beneliciary, then, at the
bensficiary’s option*, all obligations secured by this instrument, irrespective .of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agrees: .

1; To protect, preserve and maintain thé ‘property in good condition and repair; not fo remove or d lish any building or im-
provement: thereon; not to commit or.permit any waste of the property. . -

... -2..“Ta-complete or restore promptly and ingood and Ekabitable condition any building or improv ¢ which may be constructed,
damaged or-deatroyed thereon, and pay when due’ all:costs incusred therefor: . : .
i oo 3:. To.comply with all laws, ordi; rogulations, ¢o ¢s. conditions and restrictions afiecting the property; if the beneficiary
s0'requests, to-join:in ting ‘such’ fi. ing stat ts pursuant to-the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in.the proper public office’ or oftices, as well as the cost of all lien searches made by filing officers or searching
agenciea as may be deemed desirable by the beneficiary. e oo - )

4. To provide and conti Iy -maintain i on -the -buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards s the beneliciary may irom time to time require, in an amount notf less than $..85,000.
written in.companies acceptable. fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the be
ficiary as soon as insured; if the grantor ghall £ail for any reason to procure any such insurance and o deliver the policies to the beneficiary
at least fifteen deya prior to the expivation of any policy of insurance now or hereafier placed on the huildings, the beneficiary may pro-
cure the same at grantor’s exp . The Hlected under any fire or other insurance policy may be applied by beneficiary upon
eny indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so coliected,
or any patt thereof, may bé released fo granfor. Such application or release shall not cure or waive any default or notice of default here-
ander or invalidéte aniy act done pursuant fo such notice. . a
"5 To keép the propérty iree from comstruction liens and to pay all taxes, assessments and other chacges that may be tevied or
assessed upon or against the property before ‘any pirt. of such taxes, assessments and other charges become past due or delingquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens o other charges payable by grantor, éither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its ption, make pay thereof, and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bocome a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payaents.
with inferest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that chey are
bound. for the payment of the obligation “herein described, and all such paymenis shall be immediately due and payable without notice,
and the nonpayment thereof shall, at ‘the ption of the beneticiary, render all sums secured by this trust deed immediately dus ard pay-
able and constitute a breach of this trust deed..” ~ . .

‘6. To pay. all costs, fezs and expenses of this trust including the cost of tifle search as well as the other costs and expenses of the

d in i i in.e i : and trustee’s and attorney's fees actually incureed.

fend any action or proceeding purporting to affect the sscurity rights or powers of beneficiary or trustee

and in any suit, action or proceeding in which the beneficiary or trugtee may apposr, including any suit for the loreclosure of this dest.

to pay all costs and expenses, including eviderice of title and the beneliciary’s or trustee’s attorney's fees; the amount of artorrey’s foes

mentionad in this peragraph 7 in all cases shall be fixed by the trial court and in the svent of an appeal irom any judgment or decree of

the trial cour?, grantor further agrees to pay such sum as the appellate court shall adjudge reascnable as the beneliciary's or trustes’s at-
iorney’s fees on such appeal. ’ ’

It is mutually agreed that: . -

8. In the event that any portion or sll of the property ehall be taken under the right of inent d in or cond: fon, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation lor such taking.

NOTE: The Trost Deed Act provides that the trusise hereunder must be eliher an atisraey, who is an aciive member of the Oregon Stale Baz, a bask, lrus! campany
or savinigs and Joan assoclation apthorized to do business unider the laws of Oregon or the United States, a title Insurence company authorized to insure title io real
property ol this 3iais, Is subsidiaries, tillates, agents or branches, the Uniled States or agy agency thereod, o7 an sscrow agent ficensed under GRS 696.505 t 696.585.
*WARNING: 12 USC.1701]-3. regulatas and may. prohibit exercisa of this aption. -~ . ..o o .
**Ths:publisher suggests that such ‘2n-agreemant aiddressthe ssue of obteining baneficlasy's consent in complete datall,
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:in the rial and appeliste courts, nsce.ssarxl pmd ncurred by beneixczary in such pmwed’ngs and the balance applied upon tbe indebted-
ness- secured hereby;’and—-gmntor “agrées;. “at: ‘its own expense, to take such actions arxl execute such instruments as shall be necessary
dn: obtammg such compensation, promptiy upon beneliciary’s request.

pu 8..A¢t any . time and. from.time. to time:upon written request of beneficiary, payment of its lees and presentation of thkis deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the habtizty of any person for the pavment of
the indebtedness, trustee may X¢ a) t to the king of any map or plat of the property; {b) join in granting any easement or creat-
ing any ‘restriction thercon; ‘(c) join in any subotrdination or other agreement affecting: this deed or the lien or cbarge therent; (d)

_.récanvey, without warranty; all. ‘or-any:part-of the property. The grantee in any reconveyance may be described as the “person or persons
'Iegal!y entxtled thereto,” and, recitals' therein of any matters or facts shall be conclusive pmof of the truthiulness thereof. Trusiee's
fces'for any of the services.mentioned in this paragraph shall be not less than £5.

:7.16. Upon any deiau]l By grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appoznted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and-apply the same, less costs and expenses of operation and collection, ding r ble attorney’s lees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

© 11, The entering upon and. talung possession of the property, the collection of such rents, issues and praoiits, or the proceeds of fire
and. cther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thercof as
aloresaid, shall not cure or wan’e any defeult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sacured hereby or in grantor's performance of any agreement bereunder, time
being of the essence with respect t6 such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust-deed in equity as a rnortgage or direct the
trustee to forecloze this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law. or-in equity, which the bensticiary may have. In: the event the beneliciary elects to foreclose by advertisement and sale, the bene-
hczary or-the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obiiga-
tion' ired hereby. leereupon the trustee shall lix the time and place of .sale, give notice thereot as then required by law and proceed
fo { reclose this trust deed.in the manner prowded in ORS 86.735 tc 86.795
. 13. After the trustee Has ; d forecl e by adverti: t and sale, and af any time prior to § days before the date the
im:fe .corducls tbe ‘sale, the grantor or ‘any “other person so privileged by ORS 86.753, may cure the default or defaults. It the delault
censists of a failure tc pay, when due, sums secarﬂd by, the frust deed, the default may be cured by paying the entire arnount due at the
time of ‘the cure other than such portion as would: riot ‘then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performancé required dnder the obhgaixon or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person etlecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
tlxé obhgatton of the frust deed together with trustee’s and attorney’s fees not exceeding the s provided by law.

14. Otherwise, the sale shall be held on the date.. and at the time and place de.algnated in the notice of sale or the time to which
thn'sale 1may be postponed as provxdcd by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
th‘ parcel or pa.'oels at auction to the Iughest bidder for cash, payab!e at the. ttme of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding thc trustee, but including the
grantor and beneficiary, may purc.‘tase at the sale.

15. When trustee sells pursuant to the powers prowded herein, trustee shall apply the proceeds of sale to payment of (1)} the ex-

penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s aftorney, (2) to the obligation secured by
‘he trust deed, (3) fo all pérsons having recorded liens. subsequent to the interest of the trustee in the trust deed as their interests may
appear in the ordﬂr of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surpius.

16. Beneficiary may irom time to time app s to any  trustee named herein or to any successor trustee
appointed | heéreunder. Upon such’ appomtment, and Wxthout conveyance 2o the successor frustes, the latier shall be vested with all title,
powers and duties” confetred upon any trustee herein named or appointed. hereunder. Each such appointment and substitution shall be
made by’ written instrument execufed by benéficiary, which, Wben recorded in the mortgage recorde of the county or counties in which the
property i situated, shall. be. lusive proof of proper appointment of the trusiee.

17. Trustee aocept.» this trust when this desd, duly’ exscuted and acknowledged, is made a public record as prowa’ed by iaw, Trustes
s not obligafed to notity any party hereto of pemmg sale under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustée shall be a party unless sich action or proceeding is brought by trustee.

" "The grantor: covenants and. agreos to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
in fee simple of the real: ‘property. and fzas a vahd unenaxmbered title thereto .

and that the grantor will wasrant and. forever defend the same against all persons whomsoever.
- .-The granior warrants that the proceeds of the loan represented by the above described riote and this trust deed are:

(a)% primarily for grantor’s personal, family or household: purposes (see Important Notice below)

- {b) for an organizatiorn, or (even if grantor is'a natural person) ase for busi: or cial ptirposes.

- Thiz deed aophes to, iniures fo the benstit of -and binds all partiea hereto, their heirs, legatees, devisees, administrafors, executors,
personal repr ives, s and-asgig The term beneficiary sbﬂlI mean the holder and owner, inciuding pledgee, of the contract
secured hereby; whether or-not named as a hensficiary Rerein. - -

s In construing this trust deed, ‘it ‘is understcod. that: the grantor, trust beneliciary may each be more than one person; that
if the context.so requires, the singular shall' be taken to mean and .include/the pliyspl, and that generally all grammatical changes shail be
made, assumed ard Jmplmd to make- the: prowswns hereof apply equally fo cor ¢ions and to individuals.

IN w1 TNESS WHEREOF;'t he grantor ‘has executed/this i

*!MPORTANT NOTIC:- Deleie, by lining om, whn:hevar warmnry (a) or (b) is /" \_———— .
not. appticable; if {a}-is applicobl und the benaficiary is @ creditor
@s such word.is défined.in_the Tw!h-m-l.endmg At}/ cnd Regulumm z, the M_é{m 17/ [»}ﬁ Koy K
beneﬁcu:ry MUST. eomply wnh tha Acz and R by 4
res; for this purpose use Stevens-N s Form' N .1319,-0r eqmvelant.

iF compliunn w«i’h !ha Acl is:not required, d-smgcrd this notice 1. o
©7 | STATEOF OREGON, County of . Ma.zma;‘:h

: Thts mstrumeht Was ar)'mowleaged befare me on

iy

HFICIAL SEAL

‘ 3‘.55?@“5‘%2‘%** j\g s
' 8~ P J . ,L;)m L) ‘\‘D.N«\.i
rJMMSSiON NO 050349 . : Notary Public for Qregon
H “'f" ” et o< e o My commission exp:res ......... \=ilaz 2000

REQUEST FOR FULL RECOHVEYANCE {Yo be uied only when ob!.ge'hons have been poid.)

T0: Ll R ; LML, Truster™ s -

The urxdersygned is the legal owner and holder of all indehted; : secured by the Ioregomg frust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are dtrected on payment to you. of any. sums owing to you under the. terms of the
frust deed or. prsuarit ‘to statute; to'cance! all evi of i secured by the trust deed (which are delivered to you herewith
together thIx the:trust deed)} and to reconvey; without warranfy, to the parties dcs:gnated by the terms of the trust deed the estate now

vance and di

Do ot fata or'desfrod thié Trust Deed OK-THE NOTE Which it seurss.
" Both must be delivored to the lrustes for canceilation befors
mcgnvpyun:e \vlll:bo ncdo.




State of Oregon

A cgunty ‘of - }\,\)wmﬂh
\5\*"'\

persenally known to me (,or»pcoved to me on the basis of
‘satisfactory evidence) to be the person(s) whose name(s)

‘are subscribed to the within instrument .and acknowledged

to me that he/she/they executed the same in his/her/their
authorized,capécity(iés), ahé that by his/her/their signature(s)
on the instrument’thg person(s)},b: the entity upon behalf of
which the person(s) acted, executed the instcument.

WITNESS my hand and officaial seal. : " ’ OFFICIAL SEAL

. UM LAURA SUE MARONEY
NOTARY PUBLIC - OREGON
OMBASSIGN NO. 050345

. signature Y1y

- STATE OF OREGON COUNTY-OF: KLAMATH . és.

'Fl!ed for record at request of Eric H Spiess ' : the 16th §
of . September ;1996 - pe 11224 oclock ____A M., and duly recorded in Vol __M86 |

of___.xar.tgagas_______onhge__lil_(l.ﬁ__

co , Bernetha G Letsgh, County Cler
FEE $20.00 ' o By




