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DEED, made this _: ' day of _SEPTEMBE
NDENHATLI R MDD 14 AINE MENDENHALJ,

" as Grontor, __FIRST ICAN TITLE CO, ' , as Trustee, and
-HAROLD FI_'I I0T . L .

' as Beneficiary, »
T : : _ . WITNESSETH:
Grantor -irrevocably grants, bargains, sells, and ‘conveys io trusiee in trust, with power of sale, the property in
KIAMATH ___County, Oregon, descrived as;

<+ LOT 27 IN BLOGK.3 LITTLE RIVELR_:E‘!ANCH, _PLAT 1204, ACCORDING TO THE OFFICIAL PLAT
. -THEREOF ON FILE IN: THE d_FFICE ‘OF THE COUNTY CLERK OF RLAMATH COUNTY, OREGON.

. 'TAX AGCOUNT NO. 2309-2B-1300

together with ait and singular the nénemgn:s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or
hereafier appertaining, and the rents, issues and profits thereof and ali fixtures tow or hereafier attached 10 or used in connection with said real
estate,

-FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
~-SIX THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO/100

E Dollars, with interest thereon according to the terms of a promissery note
of even date herewith, paysble to beneficiary or order and made by grentor, the final payment of principal and imerest hereof, if not sooner paid, o
be due and payabie SEPTEMB 1 2031 .

The date of maturiiy of the debt secured by this instrument is the date, stated above, on which the final installment of said note becdimes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all
cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herzin, shall become immediately dus and payable,

To protect the security of this trust deed, grantor agrees: beneficiary may, at its option, make payment thereof, and the mount

.. " : so paid, with interest at the rate set forth in the note secured hereby,
1. To protect, preserve and maintain said property in good togg‘;ner with the obligations described in paragraphs 6 and 7 of this
e e piepair; ot o remove of demolish any building or (ST M) NG OUEHeRs deseribed in part of the debt secured by
L“,‘.?p’:."‘;m"‘ thereon; not to commit or permit any waste of said ﬁ}w gt,“m deed, wiﬂ,:m “;.iv;; c; any ﬂﬁ““ arising fmn} breach of any
H . e covenants hereof end for suc ments, with interest as
2. To complete or restore promptly and in geod and workmanlike :fomsaid. the property hereinbefore descri y. a: .:.lell s;l the grantor,
manne;d any db"‘“d"‘eﬁ &" |mpmav;1edmem w;’:‘h dmynllbe ﬁ@mﬁ' shall be bound to the s2mc exteni that they sre bournd for the payment
medammé =0 or destroyed thereon, and pay when due all costs incu gf the ob!ligaéion :;e‘dmm de&cribt%] and all such payments shall be
. . . mmediztely due ayable without notice, 2 nonpayment
3. To comply with all faws, qrdmames..r%g&hu&ns,rcpvemms. thereof shali, at the opgotyl of the beneficiary, render all mmpgwmd
conditions 4ud restrictions affecting said property; if the beneficiary so by this trust deed immediately duc and payable and constituie & breach
e Cobmeny coane sieh ianclg swietmnts s o the oY 0 e 27
Uniform Commerci e as the bensficiary ma p: is trust i :
for Sing same n the poper pabic ofics or offcs, 1 well 2 e Cout 510 F2Y At come, e and expenes of s st ichding e
of all lien searchee made by Eng officers or searching agencies as may incurred in io with or in enf
be deemed desirable by the beneficiary. i and attomey's fecs actually incurred
. 4. To provide and continuously maintzin insurance on the build- 7. To appear in and defend a'ny action or proceeding purposting
ings now or hereafter crected on the said !ﬁ?mlses against foss or to affect the security rights or powers of bencficiary or trustee; and in
damage by fire and such other hazards as b’gﬁﬂwfg‘g‘{?g‘b le any suit, action or proceeding in which the beneficiary of trustee may
time to time require, in an amount not less than $ appear, including say suit for the foreclosure of this deed, to pay all
written in companics acceptable to the beneficiary, wilh Toss payable to costs and expenses, including evidence of tide and the beneficiary’s or
the latter; all policies of insurance shall be delivared to the beneficiary trustee’s attorney’s fees; the amount of attorney’s fees mentioned in
as soon as insured; if the grantor shall fail for any reason to procure this paragraph 7 in al} cases shall be fixed by the trial court and in the
any such insurance and to deliver said policies of the beneficiary at event of an appeal from any judgement or decree of the trial court,
least fifteen days pricr to the expiration of any F:licy of § now g further agrees to pay suck sum ss the appeilate court shall
or hereafter placed on said buildings, the beneficiary ruay procure the adjudge reasonsble as the beneficiary’s or trustee’s attomey's fees on
Hontad b

ing this obligation and trustze’s

same at gi s exp The under any fire or R
other insurance policly; may be applied by beneficiary vpon any It is mutuelly agreed that:
indebtedness secured hereby and in such order as beneficizry may 8. In the event that any portion or ali of said property shall be
determine, or at option of beneficlary the entire amount so ceilected, taken under the right of emi domain or cond i, beneficiary
or any part thereof, may be relcased to grantor. Such application or shali havz the right, if it so elects, to require thet alf or any portion of
release shall not cure or waive any default or notice of defauit the monies paysble s co; tion for such taking, which are in
hereunder or invalidate any act done pursusnt to such notice, excess of the amount required to pay all reasonable costs, expenses and
5. To keep said premises free from construction ficns and to pa?! attorney’s fees necessarily peid or incurred by grantor in such
all taxes, assessients and other charges that may be levied or proceedings, shall be peid to benaficiary and @ﬁ by & first epon
upon or against said property before any part of sach txes, any rcasomzble costs and expenses and attorpey’s both in e trisl
assessments &nd other become past due or delinquent and Wewm, ily paid or & d by beoeficizry i such
¥r_ompﬂy deliver receipts therefor to beneficiary; should the grantor ings, and the balance applicd upon the indebiedness secured
il to make payment of any taxes, assessments, insurance premiums, reby; and grantor egrees, at its own expense, to take such actions snd
liens or other es payable by grantor, cither by direct payment or execute such instruments as shali be necessary in obtaining sach
by providing beneficiary with funds with which to make such payment, corpensation, promptly upon beneficiary’s requast,

NOTE: Ths Trust Dasd Act provides that the trustes hereunder must be eithar an attomay, who is an active member of the Oragon State Bar,
2 bank, trust company or savings and loan assoclation authorized to do busineas under the laws of Oregon or the United States, a tite

Instrance company suthorlzed to insure titls to real proparty of this stats, it subsidiaries, affillates, agents of branches, the Unlted States ar
any agency thereot, or an escrow agent lisensad under ORS 696,504 to 503,585,
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t.( i ‘for-cancallation), -

; iffecting the habmty “of ‘mny | person’ for’ the “payment of ‘the .
B 'mdebwdncss trusice may {u) consent . the msking of any map or plat

- of said ‘property; (b) join in granting ammcm or cregting any

Testriction thereon; (C) join in any suboi on ‘or.other” agrecment
affecting this deed or the lien or charge thereof; (d) reconvey, without
wammy,aliotanypancfthcpmpeny ~The' grantee: in - any
reconveyance may be described as the “person or persons legally
“eniitled thereto”, and the recitals therein of a.nty matters or facts shall
be conclusive pmof of the truthfulness thereof. Trustee’s fees for any
of the services mentionzd in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take
possession of said property or any part thereof, in its own name sue or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, 1including reasonable attormey’s fecs n  any
indebtedness secured hereby, and in such order as beneficiary may
determine.

11. The entering upon and taking fpossessmm of said property, the
conecuon of such rents, msucs and profits, or the Pmcccds of fire und

or for any taking or
damagc of the propcny. and 1 the spplication or release thereof as
aforesaid, shail not cure or waive any default or motice of defanit
hercander cr invalidate any act done pursuant %o such notice.

12. Upon defanit by grantor in payment of any indebtedness
secured hereby or in his performance of any agreement hereunder,
time being of the essence with respect of such payment andfor
performance, the beneficiary may declare all sums secured bereby
umnediately due Myable In such an event the beneficiary at his
election may pi to foreclose this trust deed in cquity as a
mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficlary may
have. In the event the beneficiary elects to foreclose by advertisement

and sale, the beneficiary or the trustee shall exccute and causc to be
recorded his written notice of defanlt and his election to sell the said
described real property to satisfy the obligation secured hereby
whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement
and - sale, and atany time prior 105 days before the date the trustee

gz'amnr or other person so privileged
c-ure the defeult or écfauns pﬁ‘ the dafagll conszslsbgf
the trust decd, the defauk

r defauls that is capable of being cured may be
cuted by cnng the performance required under the obligation or
trust deed. In any case, in addition te cunng the default or defaults, the
person effe the cure shall pay o the beneficiary all costs and
expenses y incurred in enfon:uxg the obligation of the trust deed
togethier with trustee’s and attorney's fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
properiy cither in one parcel or in  SEparate | parcels and shall sell the
parcel or Is at to the b bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as zequired by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matiers of fact I be conclusive proof of the truthfulness

. Any , excluding the trustee, but including the grantor
and benefici hase at the sale.

5. When m.stee secliidpursuam to the powers provided hercin,
trustee shall apply the pro of sale to payment of (1) the expenses
of sale, mcludmg the compensation of the trustee and a reasonable
charge by tmsme s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subscquent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the susplus, if any, to the grantor or
to his successor in interest entitled 10 such surplus.

16. Beneficiary may from time lo time appoint a successor or
successors to any trustce named herein or to any successor trustce
sppointed kereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with all dde, powers
and duties conferred upon any trustee hercin named or appointed
hereunder. Each such appoiniment and substitution shzll be made by
written instrument execuied by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the propeny is
situated, shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as pmvxded by law. Trusiee is
not obligated to notify any party hereto of pending sale under any
other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action or procesding
is brought by trustee.

The grantor covenants and agrees 10 and with the beneficiary and tlu;se claiming under him, that he is lavfully seized
in fee simple of said described real property and has a valid, unencumbered title thereto except:

TRUST DEED, INCLUDING THE TERMS AND PROVISIONS THEREOF, EXECUTED BY HAROLD ELLIOT,
AS GRANTOR TO BEND TITLE COMPANY, AS TRUSTEE FOR STEVEN C. SCOTT AND LEEANN C.
-SCOTT; HUSBAND AND WIFE, AS BENEFICIARY, DATED APRIL 19, 1994, RECORDED APRIL 20,
'1995,  IN -VOLUME M95 PAGE 9958, MORTGAGE RECORDS OF KLAMATH COUNTY, OREGON, TO

- SECURE  THE' PAYMENT: OF $10,000.00, WHICH HEREIN BENEFICIARY REMAINS FULLY LIABLE FOR.

and that he will-warrant and forevei; defend the same against all persoﬁs whomsoever,

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed ave:
{a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(B) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inciuding
. pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculme gendc'r mcludes the feminine and the neuter, and the singular number includes the
plural

IN WITNESS WHEEREOF, said grantor hu.s hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, Whichevar wananty (a)

‘or 4% i3 not. applicable; . if- warranty {3):is app!luble and“the

beneficiary -3 * 2 creditor .as - such. word I8 dofined: In the"

- Tnth-in-Lending - Act - and ngumn Z: ‘iha bemﬁdary MUST

©comply with  the - Act. ‘Rogulation.’ by - making = required

‘;dlsdosures.forthispurposeuss FotmNa 1319, or

~,-emqnwaégg;.ﬁeompaaneasvﬁthﬁwkﬂsmt uftsd.dimsgard
- this no : Sl
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STATE OF OREGON. S
- Countyof Mﬁ-mou }s.

BE IT REMEMBERED, That on'this 117" gay of _Septembec 19 2@ before me, the

s wzderstgned a Natary Pubhc in and for saui Cau.m‘} and State, per;onal!y appeared the within named
) MEN] IENDENH

v known 10 mie to be the identical individual s_deschbed in and who executed the within instrument and acknowledged to
methat __THEY . evecuted the same freely and voluntarily.
IN TESTIMONY WHERECF, I have herewzro set my hand and affixed my official seal the day and year last above

OFFICIAL

EA - L Notary Public for Oregon.
% comwspsﬂgg'cﬂéggeon“ L My Commzman expires 7 -9 -2000

IGNNO: N

moammszgrsmg

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bsen paid.

TO: _ - : Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been Jully paid and satisfied. You hereby are directed, on payment io you of any sums owing to you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said srust deed

. (which are delivered 10 you herewith together with said. trust deed) and to reconvey, without warranty, lo the parties
: deszgnated by the terms af sazd rmst deed the eszate now heid by you under the same. Mail reconveyance and documents 1o

Beneficicry

- ‘Do mot lose 0! dastmy thls Tmst Deed OR THE NOTE whioh it sacures. Bom must bs deuvmd 15 the trustes for cancellation before
L meonveyance will ba made

TRUST DEEE STATE OF OREGON,

‘GERALD K. MENDENHALL, J®. | ..~ County of __Klamath }ss.
B | I certify that the within instrument was
11751 SE HOOD VIEW ROAD received for recordonthe___ 16th
.AHIIX.._.QR 27101 day of. September |, 996 ., a
. 308 e'clock . E_ M., and recorded in
g _mom ELLIOT RN : ‘ ’ book/reelfvolume No. _ 196 on
' P.0..BOX-413 .. S " page_ 29191 o7 as fee'{ﬁ!e/msxm-
. _1APINE, OR 97738 = .~ e L A ' ment/microfilmiveception No. _25102
R R . daryl - BRisaas , .~ Record of Morigages of said County.
Wimness my hond and seal of County
Bt S Bernetha G Letech,County Clerk
" -Pee $20.00 _ Name Titie

By w {W@u@

Grantor




