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Lot "10 An Block 129° Qr MILLS ADDITION, accord:mg to the official
"pla‘- thereof on flle m the offlce of the County C’lerk of Klamath
Courty, Oregon. : : S

“Tak ;Key #614776

executed and delivered fo the first party his cartain
{State whather menqaqe frust deed, contract, security agreement or otherwise}

(herem called the first party’s lien) on said described property to secure the sum of $. 1095006 -, which lien was
—Recorded on ....Recenmber 28, , 19.82 ., in the. ..Count¥ ...... Records of... xlamath County,

Oregon, in book/reel/vclume No.... MB?&MBZaf page. 18.)02'.& geo! or as document/fee/file/instrument/
.- microfilor No ei (mdxcate ‘which);

quege  opposite
transs

not partinant to this
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Reference to the document so recorded or fxled hereby is made; The first pazty has never sold or ass;gned his said lien
and at all times sinice the daté’ thereof ‘has been and now is the 6wher and holder therecf and the debt thereby secured.

Ti-e second patty i§ about to lokn the sum of $:31 ,-400..00 v -to the present owner of the property above
described, with’ interest theréon &t a rate not exceedmg \k5 pgg % pér annum, said loan to be secured by the said
présent ownér's Lideed of tush (hereinafter called the

{State nature of lien to be given, wheth e, trust di@d A te(umy '] or omww.u)

second: party's lert) upon said property and:to be repaid within riot more than... . .. -5 yzmtrom its date.

To.induce the secord party to make the loan last mentioned, the first party heretofore has agreed and con-
sented fo subordinate first party’s said len to'the lien ‘about o be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, “the -first: party;: for himself, his personal representatives (or successors) -and assigns, hereby covenants,
consents and agrees to and with the second party, his personai representatives (or successors) and assigns, that the
said first: party’s:lien on said described property is and shall always be subject and subordinate fo the lien about fo
be delivered to the second party, as aforesaid, and that second party's satd lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly tiled or
recorded or an appropriate financing statement thereon duly filed within 120 days after the date hereof, this sub-
ordmatton agreement shall be null and void and of no force or effect.

“Rrt s expressly understood and agreed that nothing herein contained shal! be construed o change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agresment and where the context so requirss, the smgular inciudes the pluzral;
the.masculing. includes the feminine and. the neuter, and all grsmmatxcal changes shall be supplied fo csuse this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOQF, the undersxgned has hereunto set his hand and seal; if the undersigned is a cor-
poratior; it has'caused its Corporaté namé to be signed and its corporate seal to be affixed bereunto by its officers
duly authonzed thereunio by ordet of its boa.rd of directors, all on this, the day and year firs¢ above writfen.

%rite is initial ARM (may cap is s
. 2.0/yr & 6.0 life of loan). Existing o/ l/’ \(\* fQ
2LRPFSEl Ist mtg will be pald Off ‘with e N
closing of refinance. Jef‘fre)/D jlall, City Attorney
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“Who béing duly i-éivbih; ‘did.say that hé'is:the..... 5 2:CLEY ALEOrReY.

”the City. of Klamath Falls, an Oregon munlcipal carporation
tfh “the"sé “affixed ‘to ‘the' foregomg instrament is the corporafe seal of said corporation
said nstrumemf Was szgned“azzd sealed- on behalf of “said corpomtmn by aufhonty of its Board of
2 1t ‘0 'be itg’ vaiunfaty act e

i SUBOBDiNA‘rION R T . _ STATE OF GREGON,
AG‘:BEEMENT S :

: County of
Clty of: Klamath Falls . R S § c«ﬂrfsfy that the within inséru-

(DON'T USE THIS day of
_space: mEsgaveo - &f .. 3:48.. .o'clock T, and recordec.’
i pORT-RECORDING T a bookf'ml/vo}um No. . M96
- LASEL INTEOUN- oo o
©inES “WHERE i page . 29228 _or as document/ fee/hlﬁ/
| usen . . instrument/microfilm, No. ...25119 .
i ; Reoord of ... MOTEEBRES ceoemeroreerremne
- of said County.
. Witness my hanc’ and seal of
County afhxed’
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