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5' Attention: Consumer Loan Review Loan # 000825411-2
"THIS DEED OF TRUST is between - - -~ JAY A.STEWARD

" whosoe sddress is - 25484 RIM DR T . : SPRAGUE RIVER OR 97639
. P.O.BOX 232. e . .

("Grantor™}; AMERITITLE T ,a. OREGON corporation, the address of
whichis - 222 S0.6TH 5T KLAMATH FALLS,OREGON 97601 , and its successors in Wust
and sstigns "T "}; and Weshi fMutusl Bank , 8 Washington corporation, the eddress of which is
1201 Third Avenue, Seattie, Washington 98101 ("Beneficiery”).

: 1, Grenting Cleuse. Grantcr hsreby grants, ba{gaina, sells and conveys to Trustss in trust, with powsr of sale, the resl praperty in

KLAMATH . ; -~ County, Orgigcqi,‘dgscﬁbed below, ond ali interast in it Grantor ever gets:

LOT 11 IN-BLOCK 37. OF FOURTH. ADDITION TO NIMROD RIVER PARK,
- ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN ‘THE
- OFFICE" OF TEE COUNTY CLERK OF KLAMATH ‘COUNTY, OREGON .

together with; all incoms, rents end profita from it el plumbing, lighting, air sonditioning ard hesting apparatus and equipment; and all fencing,
biinds, drapes, floor coverings, buiit-in sppllances, end othor fixtures, at any tme instalisd on or in or used in connecticn with such real property,
all of which at the option of Beneficiary may be eonsidered to ba either porsonal property or to be part of the rezl astate.
All of the property described above will be cailad the "Property.” Yo the oxtent that any of the Proparty is gemona& property Grentor grants
gane:iciarga gs safcizuired party, @ security interest in all such property and this Deed of Trust shali constitute the Security Agreement batwesn
rantor & onaficiary. . ;

This Deed of Trust shell constitute a fixture filing. A .
2. Security This Dead of Trust is given to secure parformance of each prormise of Grantor contained herein, and the payment of

Seventeen Thousand ‘And 007100 Doliare

($17,000.00 ) {callad the "Loan™) with interest as provided in the Promissory Note which avidonces the Loan (the "Note"), and any

ronowals, modifications or extensions theraof, it also secures payment of certzin fees and costs of Bensficiary ss provided in Section @ of this
Deed of Trust, and repsyment of monay advanced b)h? ficiary under Saction 6 or otherwise to protect the Property or Bensficiary’s intoerestin
the Property.. All of this money is celled the "Debt™.-The finel maturity date of tho Loanis (9710701 .

K thic box is chacked, the Nots provides for a variabls rate of intarest. Changas in the intarcet rate will causo the paymsnt amount andlor
Loan term to akgo change.
Rep tations of Granior G represents that:
. {a) -Grantor i3 the ownar of the Property, which is unancumbered axcept by: assamonts, reservations, and restrictions of record rot
0 t the § ded use of the Froperty, and any sxisting mortgage or deed or trust given in good faith and for vslue, the existence of
which Lag been disclosed in writing to Beneficiary; end
(b) Tho Property is not used primarily for agri &l or farming purp

4. Sslo Or Transfer Of Property If the Propartv' or sny interest thereln is zold or otherwise transierred by Grantor without Grantor first
repaying in full tho Debt end ol other sums secured heraby, or if Grantor s‘grees to 38l or transfer the property or any interest theein without
first repaying in fuil the Dobt and all other sums sacurad heraby, the antire ebt shell bscome immediately due and payabls without notice from
Beneficiary snd bear interest at the Dafault Rate (ar that term is dsfined below) from the date of the sale or transfer until paid in full. In addition,
Beneficiary shall have the right to exerciss any of the remadies for default permitied by this Deed of Trust.

S. Promisss of Grantor_Grantor promises: . i
_{a) - To kesp the Propsrty in good repsir; and not 10 move, siter or demolish any of the improvements on the Property without
Beneficiary’'s _Pnor written consent; ) )
._'(b) To allow represar ves of Bensficiary to inspect the Proparty st any reasonable hous, and to comply with all laws, ordinances,
ragulations, covanants, conditions and restrictions atfecting the Property;
{c) Yo pay on time alf lawful taxes and assssaments on the Property;
5 {d) To perform on timne all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay sli amounts due end owing thezeundor in a timely manner; i
Yo) To keep tha Property and the improvements thereon insured by a company satisfactory to Beneficiary ?a_inst fire and extended
coverags perils, and. ageinat such other risks as Baneficiary may ¢ bly raquirs, in_en amount equal to the full insursbie value of ths
improvements, and to deliver avidsncoe of such i c to ficiary. Beneficiary shall be hemed as the loss psyes on sl such
policias pursuant to & standard lander’s loss payable clause; and . X . X
() To sea to it thet-this Deed of Trust romeins a voliid lisn on the Proparty supsrior to all lians axcqyt those deseribed in Section 3, and
1o keep the Property free of all ancumbrances which may impeir Beneficiary’s security. It is agreed that if anyone asserts tha priority of any
encumbrence {other than those described in Section 3} over this Dued of Trust in any pleading filed in any action, the assertion alons shall impair
the lian of this Deed of Trust for purp of this Secti {).

8. Curing of Defaults if Grantor falls to comply with any of the covenants in Section 5, including compliance with ali the terms of any prior
mor:gaga or cead of trust, Baneflclary may taks sny ection required to comply with any susch covenants without wuiving any othar right or
remedy it may have for Grantor's tailure to gomply. Repayment to Beneficiary of i tha money spant by Baneticiary on behail? of Grantor shail ba
sacured by this Deed of Trust. The amocunt spsit shall bear interast at tha Defsult Rete (ss that term ie dafinad helow) and be repsyable by
Grantor on demand.
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o repay 3

Benesfi ; or ia in t s neficiacy oxersises its right to demand repayment in full, the total Yy
repsxment in full ls demanded, including:unpsid Intersst, will besr interest et a rate of fiftean percent (15%) per veer (the "Default Rate®) from
the day repayment in full ie demanded until rapsid in full, and, if Beneficiary #o roquests In wiiting, Trustes shall sall the Property in accordancs
with Crsgon law, at pubiic auction to- the -highest bidder, Any person except Trustee may bid at the Trustse’s ssle. Trustes shell ply the
proceeds of the gale as follows: @) to. the ‘expenses of the sale, including & ressonsble trustes’s fes and lawyer’'s fee: {ii} to the obligations
sscured by this Desd of Trust; and (i} the surplus, if any, shell be distributed in sccordance with Oregon law.

(b) ~ Trustes shall deliver to the purchaser at the sale its deed, without warramty, which shell convay to the purchasor the interest i the
Property which Grantor had or the interest in the Property which Grantor had the powar to convey at the time of execution of thie Desd of Trust
and an}( interest whick Grantor nty acquired. Trustee’s decd shail recite the facts showing that the sale was conducted in complisnce
with ail the requiroments of law and of this Deed of Trust. This recital shall be prima facie evidence of such complisnce and conciusive evidencs
of such compliance in favor of bona fide purch e and t for value.

. {c) "The powor of zale conferred by this Deed of Trust ic not an exciusive remedy. Beneficiery may cause this Deed of Trust to be
foreclosed es @ mostgags or gue on the Note according to law. Benaficiary may also take such othar action as 1t considers sppropriate, including
the securing of appointment of a recetver end/or exercising ths rights of a secured party under the Uniform Commercisl Code,

By accepting payment of any sum sscured by this Dead of Trust after its dua date, Bansficiary doss not waive ite right to require
prompt paymant when due of all other sums 8o sscured or to daciara dsfault for failura to so pay.

8. Cend 2 ! D in In the avent any portion of the Proporty is taken or damaged in an eminent domain praceading, the
entire amount of the award, or such portion &s may be necessary te fully satisfy the Debt and all othar obligations secured by this Deed of
Trust, shall be paid to Beneficisry to be applisd thereto,

9. Fess and Costs Grantor shall pay Bensficiery’s and Trustes’s ble cost of searching records, other ressonsble expsnses as
sliowed by law,. end raesonabls lawyers’ fees: in any lawsult or other proooedin% to foreclose thiz Dasd of Truat; in any lawsuit or procesding
which Beneficlary or Trustse is obl cﬂed to prosscute or defend to protact the lien of this Daed of Trust; and in sny ather acticn teken by
Beneficlary to oallact the Debt, including any disposition of the Property under the Uniform Cemmercial Code, in any benkruptey procesding, snd
on eny appeal from any of the above.

10. R Trustee shall 1 vey ail or any part of the Property covered by this Deed of Trust to the psrson entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured znd written request for reconvayance
Beneficiary or the p entitisd thersto.
11. Trustes; Successor Trustee In the evant of the dsath, incapacity, disability or resignation of Trustee, Benaficiary shall appoint in writing
a successor Trustae, and upon the 7 rding of such appoi it in the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustae shall be vestad with ail powers of the original Trust: Irustee is not obligsted to notify any party hersto of a pending sele
under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shell be & party unless such action of
proceeding is brought by the Trustee.

12. Wiscellaneous This Deed of Trust shall banefit and obligate the parties, their heirs, devisees, legatess, administrators, exscutors,
successorg and assigns. The term Beneficiary shall mean the hoider and ownar of the note sectred by this Deed of Trust, whether or not that
person is named as Beneficiary hersin.The words used in this Dasd of Trust roferring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is dstermined to be invalid under law, that fact ahall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision ot provisions heid to be invalid, and il remaining rights and obligations of
the parties shall be constiued and enforcod as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APFLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROFPRIATE CITY OR COUNTY PLANMING DEPARTMENT TO VERIFY APPROVED USES.

DATED ot _Klamath Falls Oregon this 10th day of _September 1396

'

STATE OF Oragon ' 9?% _,%‘/
COUNTY OF __ Klamath : e M %@/"/
. f 3 <

On this day persondly sppoared bofore me JAY A STEWARD ond

GLERDA 8 STEWARD . » 10 me known to be the individuels described in and whe executed
the within and foregoing instiument, end acknowledged that they signed the same s8 their free and volunitary act and deed, for the uses snd
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‘STATE OF ‘OREGON:

S the 16th day
B M., and. duly recorded in Vol. _M%6 |
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o 3ern.et_h.a. G Zetsch, County Clerk
oo By &i’\’*‘*«é\— AL 2
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