Seattle; WA ;98124;3925'

'PEnsoNAL LENE OF. CRED!T
TRUST DEED

THIS BEED OF TRUST is made this. . l6th day: of September el ' ,18_96 | between
Richard J. Trac xgg;ma M. ‘1?a_cy, 'l‘mstecs of 'I‘he Rxchard LE 'i'racy And Vn’gsma . Tracy Revocable Trust OF
Eecm 39, 1 3. e "

whose ddrass is 212! FLDORADO AVE A;)t #3 KLAMATH FALLS OR 97101
and” . ... ASPEN TITLE & ESCROW, INC

and Bank ot Amerlca N TESA — . , Bansficlary, at ts above named address.

Grantor,

, Trustes,

WHEREAS Grantor has entarsad lfito an agresmant with Beneflclary under wh!ch Beneﬂda!y agress to lend 1o the Grantor from time to time, subject to
repayment and rebomrowing, up to a total amaunt outstanding at any po!m in hme of:
thirty:thousand dollars and no cents

$ _30,00000 ... .- .} - Dollars . - which - indebtedness is “evidenced by ' Grantor's - Agreement and Disclosure  Statsment

Equity-Maximizer (7} Home Equity Line of Credit signod o’ 19- 16- y 1996 . (here!n 'Ag'eenen") The Agresment is incorporated herein
by refererice:as though: fully setforth, - ) B

TO SECURE to Baneficiary the repayment of the indebtedness evidenced. by the Agraemem together with all renewals, modifications, or extensions
thereof, with interest thereon, the. payment. of:atheristims, with interest thiereon, advanced to protect the sscurity of this Deed of Trust, and the
performanca of the covenants and agreaments of Grantor hereln_contalned, togsther- with-interest thereon at such rate ‘as may be agrsed upon,
Grantor dceshemby irravocabl bargaln, nd conve y to the. Trustee in Trust, with tha power of. saﬁe the following described property in

Lot 4, Block 5, Tract 1091, Lyrmewood ‘Addition Ta The Cx!y of ‘(lamaﬁx'Fails, in The Lounty of Klamath State Of Oregon.

-togather: ‘with all tenemerits; heredrtaments, and appurtenances now or, he.eaﬁer ihemunto belonging or in any wise apperiaining, and the remts,
_-issues and profits thoreof; it ba‘ngihe oxptess itent of Grantor and Beneficiary that this Daed of Trust and the estate held by Trustee hereunder shal
“continue in effect notwithstanding that from time-ta.time.no. indabtedness of Grantor. to Baneficlary under the Agreement may exist, and shall survive
_ as security for all new or additional indebtedness of’ Grantor to'Beneficiary under the Agreement from time-to-time arising.

MATURITY DATE: Ths term of the Agresment commences on the date this Desd of Trust is exscuted and shall end if not paid soonsr on
— 9N3/2021 @ .

VARIABLE INTEREST RATE. This agreement contains:a Variablo interest Rata. ‘Thé Interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance wuth such rate or rates, as described In the Agresment.

Sert

To' protact the’ security of this Daed of Trust, Gvamor oownants and agrees:

1.-To keep the property in good conditian ard repaj to-pennit no waste thereof; 1o compiete any bullding, structure, cr improvement being buitt
or about to be buil thereon; to restore promp‘hy any building, structure or improvement theraon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covanams, ‘conditions'and restrictions affecting the property.

2. To pay before delinqusnt alt tawtul taxes and assassments upen 'the property; to keep the propeny free and clear of all other charges, liens or
sncumbrarices, impairing the secumy of this Deed of Trust .

3. To keep all buildings now ar hereafter erecte on’ !ha p p nbad harsm oommuaus!y mwrsd agamst loss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may raqu!re in an‘aggregate amount not isss than the total debt secured
by this Deed of Trust and ali other prior liens. All policies shali be in such companies as the Beneficiary may approve and have loss payable 16 the
Beneficiary as its interest may appear -and then tc the Grantor. The amount coilacted under any insurance policy may be applied upon any
indebtedness hereby secured in such order asithe Bensficidry shalf détarmins. Such application by the Benoficiary shail not cause discontinuance of
any proceedings o foreclose this Daed of Trust. In the event of foraclosure, ali rights of the Grantor in insurancs poiicies then in force shail pass to the
purchaser at the foreclosurs sale.

4. To defend any action of. proeeeding purporting-to affect the security hereof or the r.gh s or powars of Benoficiary or Trustee, and to pay all
- costs and xpenses cJ dung cost ot title .,earch and attomay sicesina reasonab!e ameunt, in any such action or proceadm

5 To pay all costs, faes and expenses in connection wuth this Deed of Trust, including the expenses incurred in enforcing the obkgations secured
hereby including, without limitation Trustee s and Beneﬁc!ary% artormay’s faes actually incurred, including sttorney fees assessed at trial or on appsal,

6. Grantor shall not, without Beneﬁmaty 3 pnor written conaent. grant ot allow any further encumbrances ot fiens, voluntary or involuntary, against
the property.

7. To promptly and fully psifo:m ait of the obligations of tKe mortgagar or grantor or contract purchaser under any existing morgage o Desd of
Trust or real estate contract on the propeny, and to save Baneficlary harmiess from the consequences of any faliure {o do go.

8. Should Grantor tail to pay when dus any taxes, asssssments, msurance pramlums, !nc!udmg flood Insurance premiums, lisns, sncumbrances, or
other.chargas against the property hereinabove described, or athervise fall to keep and perform any of Grantor's covananis herein contalned, the
parformancs of which requires the expenditurs.of money, ‘then, in any such-event, the:Banaficiary, at lts elsction, may psy such sums as may be

y'to’ perform’ such’ obllgatlcms.wnh respect:to -which the: Grantor is!in dofaull, withoit-prejudice to Bansficiary's right to accelerats the
maturity-ofithis sreciose the same,:and any end el aimounts so pald-Ehail be repaid by the Grantor to the Beneiiciary upon
-dsmand, wih irterest thereon at the' hlghast rote then applicable to Grantor's indebtedness under the Agreement of other loan document from the
‘date of such payment, and ali such payments with.interest as above prowdsd shaﬂ. from-the data of payment, be added {c and become & part of the
indebwdness securad by this Goed of Trust, : . :

FORMNO 311020 RD&-




- = 1. i the event any portion of the pror'ér:y is taken or da waged in an,l'am’fn;qm'do'rﬁ‘alh procaeding, the antire amount of the award or such portion
thereof as may be necessary to fully 2atisfy the obligatict rdily, shalt be pald to Beneficlaryto be apphed to said cbligations, )

sécured he L.
_-2..By accepting payment of any sum secured hereby aftsr its due date, Bbneficiary doss not-waive its tight to'require prompt payment when dus of
all other sums sp sacyred or to declare default forfalluretosopay.. . | : )
reconvay ail or any. part ofit[%o#mpeny covered by this Dead of Trust to the person entitled thersto on writterr tequest ©f the
e iclary, or Upon:gatisfaction o the obligations secured and written requast for reconveyance made by the Beneficiary or the
erson entitled thersto, : - i :
P 4. Upan ths occurance of an Event of Default as defined below, all sums secured hereby shall Immediately became due and payable. In such event
and upon written request of Beneﬂclarr, Trustee shal! sall the trust property; In accordance with the Laws of the State of QOregon, at public auction to
the highast bidder. Trustee shall apply s of the sale as follows: (1) to the expenses of sals, including a reasonable Trustee’s fee and
attomey’s fes; (2) to the obligations secured by this Deed of Trust; {3) To all parsons having recorded llens subsequent to the interest of the Trustes
ard the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the SUCCessor
In Interest of the grantor entitled to such surplus. :
. Trustee shall deliver to the purchaser at the sale its desd which shall convey to the purchaser the interest in the property which
Grantor had or ha od of Trust, and such as he may have acquired thereafter. Trustee's
with all the raquirements of iaw and of this Deed of Trust, which recital
shall be prima faci of such compliance and conclusive evidence thereof in favar of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall havs the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the sarlier to occur (1) the fifth day before the date of sals y the Trustee, or (2) the entry of a
judgmert Foreclosing this Deed of Trust. The conditions for reinstatement are that: (a? the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceleration occurred; {b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; {c} pay all costs and expenses actually incurred by Bank Baneﬁciar{y,ln enforcing this Deed of Trust, including, but not fimited to reasonable
trustee’s fges and attomey’s fees, 1o the exient permitted by applicable faw. Upon. reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully ffactiva as if.no accelaration: had-cocurred. However; the reinstataient right shall not apply in the case of acceleration
restiting 7o the sale or transfar of Grantor's FOPerty.. .. ... .y o L :

7. The power of sale conferred by this Deed of Trust and by the Trust Deéd Stat
may cause this Dead of Trust to be foraclosed as a mortgage. WEA L s

8. in the event of the death, Incaﬁaclty or disabifity or reslgnatlon of Trustee, Bensficlary may appoint in writing 2 successor trustee, and upon the
recording of such appointment in the mortgage records of the county In which this Deed of Tiust Is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustes is not obligated to notify any party hersto of pending safe under any other Deed of Trust or of any
action or procesding In which Grantor, Trustes or Beneficiary shali be a party:unless such action or proceeding is brought by the Trustee.

3. Each of the following, at the o tion of Beneficiary, shall constitute an event of dsfault ("Evert of Dafault™) under this Deed of Trust: (a) Grantor
commits fraud or makes a materia misrepresentation at any time in connéction with the credit fins account. This can include, for example, a false
statement about Grantor’s incoms, assets, Habllities, or any other aspects of Grantor’s financial condition. (b? Grantor does not meet the repayment
terms of the credit line account. {¢) Grantor's action or Inaction advarsely affects the, collateral for the cradit iine account or Beneficiary’s rights In the
collateral. - This can Includs, for example, fallure to maintain required insurancs, waste or destructive use of the dwelling, falfiure tc pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of 4 fien on the dwalling without our permission, foreciosure by the
holder of another lian, or the uss of funds or the dwelling for prohibited purposes. R

10. This Deed of.-Trust: applies to; inures to the bensfit'of, and is binding not only on the parties hereto, but on thaly heirs, devisees, legatses,
administrators, exacutors, succsssors and asslgns. The term Bensficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not namad as Beneficiary heraln.

11. Applicable Law. This Deed of Trust has besn delivered to Beneficiary-and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordarnce with the laws of the State of Oregon.

12. Any Grantor who Is not a borrower under the Agreement shall not be parsonally lisble for the obligations under the Agreement and is only signing

5.Deed.of Trust to'grant and ‘convey your interest in'the real property identified herein and agrees that Beneficiary and any borrower under tha
Agreemsnt may. extend, medifB,‘forebear, or make-any other arangements relating to the Agresment or Dsad of Trust without your consent and
witholt releasing you from this Deed of Trust, its extension or modification.

3. To the fullest extent permitted by law Grantor waives any right to plaad any statute of limitations as a defenss to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead oxamption laws of the State whars the property Is located,

utes of the State of Oregor is not an exclusive remedy; Beneficiary

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THiS INSYRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
S| 7545@‘!( WITH FHE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

(edls -

s R e A A SR ’/ .. “/ 7__/
Rloard ). T U //’Q.)fe'c, ‘%WJM?’{# Tt J}fo

Richard J. Tracy, Trustee of the Richard J. Tracy and } 'Vizginia_ M. Tracy, Trustee of the Richard J. Tracy and
Virginia, M ,?Iracy-.revocab;e Trust dated: Decembey' 29, J" Virginia M. Tracy. revocsble Trust dated December 29, 1993,

1093, - ACKNOWLEDGMENT BY INDIVIDUAL.

STATEOFOREGON -y -
. S8,
County ot A ONGMA = %

i certity that | know or havs satisfactory evidence that Richard J. Tracy and Virginia M. Tracy

Is/are the individua

, A\g ‘ “ L , 'gf_@::.__._m_,...“.-_w.._-.

L TTAFFICIALSEAL LT et T ol ORggoN

] ANN SELVERA o My appeintment explres, | =2 ’q__c?»‘)
Soriiees s Dec. AGKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

presence and acknewledged it to be (hls/h@ree and voluntary act for the uses-and pu

ve satisfactory evidonce that-

slgne_d this lngtryr_nem inmy Presence, on oath stated that (hg/she/they) was/were authorized to execute the Instrument and acknowledged it as ths .
T et ade et e T e v of Rithard“J. Tracy and Virginia M. Tracy revocable Trust
to ba.the free and voluntary act of such party for the iisss'and purposés mentioned in herinstfimant % i
pated: A\ {a v I ‘A- il ALl
e . O O YO S TN S e ol [NOYARY PUBLIC FOR THE STATE OF OREGON

OFFICIAL SEAL (3 -9 ,C}’)

ANN SELVERA ) . My appolntment expires 4
- NOTARY. PUBLIC-OREGON - g IR R e )

CoMMS NOLOT00ef Fomo Feai RN . o
WY couisson ings oec sow] | REQUEST FOR RECONVEYANCE

| 'STATE'OF oREgo}g;poUNWQf;’x;;,;M‘z}m:“ s, SR
Filed for record-at-request of. Aspgn Title & Escrow . the 16th day
of ____September AD., 19936 g _3:50 o'clock PM.; and duly recorded in Vol. __M26 .
of Mortgazes on Page 29263 .

. Bernetha G letsch, Coun y Clgrk .
FEE $15.00 ’ N o By W‘é\ s




