. 'n-BS‘!'RUST DEED. made this
_~DAVID L. BOYLE AND-
. AMERITITLE

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

. N . B PR X I PR IAC H B 1
Grantor iravocably grants, bargains; salis and conveys to trustee in truat, with power of sala, the property in KLAMATH

ES—— -~Counw;:éyégon;—de$crﬂ:ed as’: - o
U LOT"5 IN BLOCK 1..0F. TERWILLIC ©ADDITIOGK TO THE CITY OF

OFFICIAL PLAT-THEREOF ON FILE IN
LERK :OF- KLAMATH COUNTY, OREGON.

which:vedl-pfopérty iS'not clirently st ) oi; grazing purpeses together. withalt and singular the tenements, hereditaments and
appunspmceéfeﬁd‘an*dthe'r Tights thereunte be!qngmg or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in.connection with said real estate:

For the purpose of securing: (1) Payment ‘of tho indebtedness |the ﬁ.r‘iné.ipai‘édm of§ 56792.57 and all other lawful charges evidenced
bya loan égraemeht of svél_'l date herewith, mhg{é?b;( g‘x\anti:r, payab@ to the order of beneficiary at all timas, in menthly payments, with the full debt, i
ot paid earlier, due and payable on O 9'\232 KRN afid any extensions thereot -~

{2) performance of each agreement ofbran_!q'giherein contained; (3) payment of all sums expéndad or advanced by beneficiary under or pursuant to
the terms hereot, together with interest at the nole rate thereon. ' i

To protect the securily of this trust deéd; granto} agrees:

1. To keep said property in good conditio;i“énd repair; not to remove or demolish sny building therson; to complete or restore promptly and in good
and workmaniike mannet any building which may be conetructed, damaged or destroyad ihereon and to pay when due ali claims for fabor periermed
and materials furnished.therefor; to,comply with ail | ing.said property or requiring any alterstions of improvemsnts to be made thereon; not to

it or permit mél;::%'é eof; not i commit, suffer or. any act upon said property in violation of law; and do all other acts which from the
character or use of smd property may be reasonably n ; the specific enumerations herein not excluding the general.

2. To provide, mafhmin and deliver to beneficiary insu bn!iﬁa premises satisfaciory to the beneficiary and with icss payable to the beneficiary.
The amount collected u r ariy fire or other insu! 1 / may be applied by bensficlary upon any indebtedness secured hereby and in such order

as beneficiary may determine, o at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of defauli hereunder or invalidate any act done pursuant to such notice.

3.:To pay. all costs, fees and expens:sé'Aéf'this trust including the cost of title zearch as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permifted by law.

-4, To appear in and dsfend any action of progseding purporting to affect the security hereof or the rights or powers of bensficiary or trustee; arx to
pay all costs and expenses, inciuding costs of evidence of title and attcrney's fees in' & reascnabdle sum as parmitted by law, in any such action; or
procseding in which beneficiary or trustes may appear.

5. To pay at loast ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens wilh interest on the property or any part thereof that at any lime appear to be prior or superior hereto.

6. If grantor fails to periorm any of the above duties to insure or preserve the subject matter of this trust deed, then bensficiary may, but without
obligation to do so and without notice tc or demand on grantor and without reisasing granior from any obligation heraunder, periorm or cause to be
performed the same in such manner-and to such extent as bensficiary may deem necessary to protect the security hereof. Bsneficiary may, for the
purpose of exercising said powars; enter onto the property; commence, appear in of defend any action or procseding purporting to affect the secunty
herecf or the rights and powsrs of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; &nd in exercising any such powsrs beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary therefor including cost of -evidsnce: of titie, employ counsel and pay his reasonable fess. Grantor
covenants'to repay immediately and without demand-ali sums expended hereunder by beneficiary, together with interest from date of expenditure st
the note rate until paid, and the repayment of such siums ard secured hereby.

Itis mutually agreed that:

7. Any award of damages-in connecticn with any coridernnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid to bencficiary who may apply or ralaase such monies recaived by itin the same manner and with the same effect as above provided for
disposition of proceads of fire or other insurancs. - e e '
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8itad by grantor witnout béheﬁclary's:consem. he benglicary may
quesy.of any security for the indebtedness sstumd bAter tpon
taking possession of the Property ahail not cure. or waive any

is performance.of any agreemant; the beneficiary may declare ali sums

ay-procesd to forecioze this ust deed in equity in the manner

fisament and sals. In the latter event the beneficiary

r ih 69 sh Nd cause fo be recon - c ‘to sell the said described real progssiy fo satisty the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law,

10. If after default and priorio'the tims and date set bil“tru“s o for the trustee’s sale, the ‘grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thersby, the grantor or ather person making such payment shall alsc pay to the
banoficiary ail the costs and expensaes actually incurred in enforcin'g’ !!ygytg_rms,ovf the obligations as permitted by law.

11. Upen any default by granter hereunder, grahtor shall pgyl begiéﬁ&ary for any reasonabls altorney fess incurred by beneficiary consequent to

grantor's default. Grantor will pay thess fees upondemand.”

12. After a lawful lapse of time following the recordation of the notice of defauit and the giving of notice of sale the trustee shall selj the property as
provided by law at public auction to the highest bidder for cash payvaplgfatvghe time of sals. Trustee shall deiiver te the purchaser a deed without
exprass or impliedl covenants erwartanty, Any person excluding the trustee may purchage at ths salo. S

13. When the't."ustqq sells. pursuafit to. the' powers provided, irustes éhéll. app!y tha proceads cf sale to payment of (1) the expenses of saie,

including the lawhul feee of the trustes and the reasonabls fees of the trusise's attomay, (2)-the obiigations secured by this trust deed, {3) to all persons

having recorded lisns subsaquent fo hs interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
tho surplus, if any, to the grantor or to his successor in interest entitied to such surplus. ’ ’

14. For any reason permitted by law, the benéﬁcie.ry rriay from time to time appoint & sut 3 OF SUCH 1S to any trustee named herein or to'any
successor trustee appointed hersunder, Upon such appointment, and without conveyance to the successor trustes, the latter shali be vested with all
titls, powers and duties conferred upon any trustee herein named or appointed hereunder. ’

The gl;emp.' covenants and agrees to and with the beneficiary and those clafming under him, that he is lawiully seized in fee simple of said
described real property and has valid, tnencumbered title thereto and that he wili warrant and forever defend the same against all persons
whomsoever, : ) :

THIS INSTRUMENT DOES:NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED iN THIS
INSTRUMENT. - A BUYER SHOULD CHECK WITH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ‘ ' )

" This deed applies to, inures to the benefit of and binds alf pérﬁes hereto, their heirs, logatees, devisees, administrators, exacutors, successors and
assigns. ‘The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a bensficiary
hsrei nstiuing this deed.and whenever the:contaxt. so'r quires; the: masculing.gander includes ths feminine and tha nsuter, and the singular

numbﬂ esth'ep!urai. e it T S NI C RS e 5 BT R B .

IN WITNESS WHEREOE, the grantor has hereunrto set his hand and soal the day and year firat above writen,

Witnecs

STATEOFOREGON

:V'Personauyappeared’theiaﬁévé'nimad DESHANE B v’ _UAd; -, =¥ and

EEE N ISSER S A NS

voluntary act and deed.

i 21150096

Notar Pufine

e N B Lo o i R l m"‘-mmﬂ“"g“i 3
i STATEOF OREGON: . - L Co : Stevens-Nesy laz&uh:.sﬁir@%r%

R L Portland, OR 97
' BEIT REMEMBERED, That on this ... it day of ... A AAR AN 1974

- ! - T P rres
- before tha"z"z\(xdef\sign a»Nojazy Bublic in and fop. the State of egon, férsondly appeared the within

named... | a).4 ) oy £ nd. , u,sc,,n T D%l

known to me-to be the identical individual described in and who executed the within instrument and
acknowledged to me that 'Eﬂ A executed the same freely and voluntarify.

"IN TESTIMONY WHER R, I have eyeunto set my hand end affixed
- WEATH V] . : ial seal /3
LISALERGEL Mromeson @ : ¢ e
COMMSSONNG, (IR, L e LI T~ NLLIIL,

] 2 blic fm: Orsgon
) ? %,3




STATE OF OREGON COUNTY OF KLAMATH a ss.’v

7Flled for record at request of AmeriTitle : the 17th day
of S“Pt z . AD., 1996 _at_3:45 oclock _B____M., ard duly recorded in Vol. ___M36 .
o of ~Mortgages . - . onPage. 29401

: P e Bernetha.(‘.v

CFEE .
©7T$20.00




