- COpEATHT 390 BTEVIMSESS LW PUSLIGENG 0O, PYFILAND OROTIOS ..

e ‘Vﬂf.‘.ﬂﬁLe_Pagg 33458 =
’ ' STATE OF OREGON,
. County of }ss

- -F certify that the within instrument
was received for record on the

o’clock M., and recorded in
1/volume No. an page
- and/or as fee/file/insiru-

Afarmmm - T ’ Witness my ha

__Klamath Tribes Housing Authority : - affixed.
905 Main'St.'.Snﬁk, [P RN T

——

,19..96  between

2
(3]
Chw,
I\m

.

o amems P e i i " , as Grantor,
) s R : - . . as Trustee, and

: ?v b o as Beneficiary,
: - WITNESSETH: '

bt G{aiitg rrévocably gran ;?;;qug@émg_ anid conveys. to trustee in trust, with power of sale, the property in
Klamath . ........County, Oregon, described.as:. : S

6 ROUND LAKE ESTATES, in the County of Kiemath,

Iand s 4; lar ¢ snemente arerits and ‘appirtenances and aII other rights thereunto belonging or in anywise now
pertaining,; and the rents, ivsues. . profits thereof and 5l fixtures new or hersafter attached to or used in connection with

E of each agreement of grantor berein contained and payment of the sum

: PURPOSE OF SECURING P

S E— eI st BTN S Dollars, with intereat thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest hereof, if
not: sponer paid, to be due and payable : Crcierians : i dBiiai
.. . The date of maturity of the debt secured by-this instrument is the date, stated abovs, on which the binzl installment of the note
becomes due and ‘payable. Should the grantor either -agres-to, attempt to, or 2 1y sail, convey, or assign all (or any part) el the prop-
erfy or:all {or any pari):-of granfor's interest. in. it without first obtaining. tha written consent or approval of the beneficiary, then, at the
beneliciary’s -option®, all’ obligations secured by this Instrument, irrespsctive of the maturity dates expressed therein, or herein, shall be-
coms immediately due and- payable. The execution by grantor of an earnest moriey agreement** does not constitute a sale, conveyance or
aEsignmanty T D e S IUE. LAY ML Aatil e . EE :

{T'o'protact the security of this trust déed, grantor agrees: - ) R
1;"To profect, pressive and maintain'the property in'goed condition and repair; not fo remove or demwolish any building or im-
therson; Tiot o commit or’ permit any waste of the property. B
: .+To complets or restore prompily and in good #nd habitablé condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when dus all coste incurred therefor.

*~-:-3."T'o ‘comply with all laws, ordinances, regulaticns, covenants, conditions and restrictions affecting the property: if the beneficiary
so réquests, to join in’ ting such H ing stat ¢s pursuant fo the Uniform Commerciai Code as the beneficiary may require and
to pay for iling same in the propsr public-oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as tay be desmed desirable by the beneficigry, ’ .

* * &.'To provide and -continuously mairitain‘insurance “on the Buildings now or heresfter crected on the preperty against loss or
damage by tire and such other hazards as the bencficiaty may irom tims to ¢ime require, in an amount not less than § ...,
writton in ‘companies acceptable fo the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon'as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneliciary
at least tiiteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
care the same at grantor's expense. Ths amount collocted under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary mey determine, or at option of beneliciary the eniire amount so collected,
or any part thereof, may be relsased to grantor. Such application or relsass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. R . :
© " 5, To keep ths property free irom consfruction -fiens and fo pay ali taxes, assessments and other chasges that may be levied or
azsessed upon or against the property belors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ths grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, aithér by direct payment or by ‘providing beneficiary with funds with which to make such pay-
mient, beneliciary may, at its option, make payment thereof, and the amount 5o paid, with inferest at the rale sef forth in the note

sacured hereby, together with the obligations dsscribed in pardgraphs 6 and 7 of this trust deed, shall be added to and become a part of
¢he debt secured by this truit deed, without waiver of any rights arising from breach of any of the covenants hereof and far such payments,
with interest as aforesaid, the property’ hereinbefore described; as well as the grantor, shall be bound tfo the same extent that they are
Bound for the payment of the obligation herein described, and ail such payments shall be immediately due and pavable withour potice,
and the nonpeyment thereof shall, at the opticn of the b ficiary, render all sums secured by this trust deed immediately due and pay-
able and consiitute a breach of this trust desd. ~ = . o
X 6, To pay all costd, fees and axpenses ‘'of this trust including the cost of titla search as well as the other costs and expenses of the
trustes incuired in connection with or in enforcing this obligation and trustec's and attorney’s fses sctually incurred.
© 7 7.'To appear in and defend =niy acticnior precseding purporting fo atiect the' socurify sighfs or powers of bensticiary or trustee;
and in_any suit, action or proceeding in which the bencliciary or trustes mey appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, includirig but not limited to its walidity and/oce enforceadility, to pay all costs and ex-
hy e Of, ool

of title and the bensticlary’s or trustee’s attorney fess; the armount of atforney fees mentioned in this psra-

P ) ng evide !
graph 7 in ali cases shall ba tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate coust shall adjudge reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.
"It is mutually agreed that: - " - S . :
" 8. In'the event that any portion or all of the property shall be taken under the right of emi jomain or cond tion, bene-
ficiaiy 'shall have ‘the right, if it 'so elects, to require that all or aniy portion of the menies payeble as compensation for such taking,

NOTE: Ths Trust Desd Act provides that e trustes hereunder must he elther ea atiomey, who I8 an active membser of the Qregon State Bar, 2 bank, trust compeny

_ ovsavings snd‘loan assuciation authorized to do business under the lews of Dregan or tho'United States, a ttle insprancs company authorized to tesure Bils to 162l
 progesty of this'siats, s subsidlaries, effillates, sgonts of bratehas, the United Statcs or ey Egancy theveo!, or an escraw agen licengad under DHS 656.505 to 635,585,
*WARNING: 12 USC 1701]-2 regulates and.may pronlbfl exerclsa ol thie oplien. - o

“*Tha publisher suggests that sueh an agresment address the lssua of obizining beneficiary's consent 1a complsts dstail.
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orney’s fees pecossarily paid or incurred by grantor

4 nabls costs and exp and atforney’s fz2s, both

b proceedings; znd the balance applied upcn the indebted-

1 : hs'and sxscute mech instr s as shall bo necessury
v ‘upon'beneficiary’s The T ’

¢ { on written Teqiisst of bensficiary, paynmnt ‘of its fess and presentation of this deed and
te for en srnent o of full reconveyances, {or cancellition), without etfecting ths iiability of any person for the payment of
the indebtédness,” trustee 7 (&) consstit to. tho making of -any inap or plat 'of tke property; {(b) join in granting any easernent or crent-
ing,an}i.'x‘gsfrictzpnj‘t}zéreon;‘( c) join in any. subordination or other agreement affscting this deed or the lien or charfe thereot; (: d}
reconvey, without warranty, all or any part of the property.:The grantes in ‘any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereoi. Trustee’s
Jees for any of the sarvices mentioned in this paragraph shall be not less than 35, o ]
10, Upbn any default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
6 be appointed by a ccurt, and, without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possassion of the property or any-part therent, In’ itd own name sue or otharwise colloct the renis, issues and profits, including those past
due and unpaid, and apply the same, leas costs and expenses of operation and collection, including reasonable attorney’s fees upon &ny
indebtedness secured hereby, and in such order ae-bensticiary may dstermins.
'11. “The entering upon and taking possessior: of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or pensation or awards for any taking or damsage of the property, and the application or release thereof as
aforesaid, shall not éure or waive any def I¢ or notice ot defauit hereunder or invalidate any act dons pursuant to such notice,

12. Upondefault by grantor in payme, ¢t of aury i secured hereby or in grantor’s perfos. of any agr t her fer, tirne
being of the essence with respect to such payment andfor performance, the beneficinry may declare sll sums secured hereby immediately
dus and payabfe. In such an evert the beneficiary may elect to proceed tfo foreclose this trust deed in equity as a mortgage or direct the
trisstee to foreclose this trust deed by advertisement and sals, or may direct the trusiee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecloss by advertisement ard sale, the bene-
Ficiary or the trustee shall execute and cause fo be recorded a written notice of delault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice ‘thereot as then required by law and proceed
fo foreclose thia trust deed in' the manner provided in ORS 86.735 to 86.795.
© ' 13. After the trustee has commenced foreclosure by advertisament and sele, and at any time prior to 5 days before che date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defeult or delaults. If the default

consists of a failure to pay, when due, sums socured by the frust deed, the defsult may be cured by paying the entire amount due at the
tihie of the cure other than such portion as would. not then be due had no default occurred. Any other default that is capabl of being
cured may be cured by fendering thée performance required under the obligation cr trust deed. In any case, in addition to curing the de-
fault of defaults, the person etfecting the ctiro” shall pay to the beneficlary all cests and expenses actuglly incurred in enforcing
the obligation of the trust deed fogether ‘with trustec's and attorrsy’s less not sxceeding the amounts provided by law.

o 14.: Otherwise, the sale shall be held on the date and at the time and place denignated in the notice of sale or the time to which
the sale may be postponed as provided By law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
‘the pércel or parcels at auction o ¢he highest bidder tor cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so soid, but without any covensn? or warranty, express or implied. The recitals in the
deed of any matters of tact shall be concluaive proof of the truthtulness thereol. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at tho sale. - - ) ’

15. Wheri ‘trustes sells pursuant to” the powers provided herein, trustes shall epply the procecds of sslo to payment of (1) the ex-
penses ‘of :sale, including the compsnsation of the trustes and a romsonable charge hy trustes's attorney, (2) to the obiigation secured by
the trust deed, (3) to ait persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear: in-the order of their priority and (4) the surplus, it any, tc the grantor or to any successor in inferest entitled to such surpius.

16. Beneficiary mey from time'fo time appt int a or s to any trustee named herein or to any successor trustee

the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein or 2app d her fer. Each such appointment and substitution shall be

made by written' instrument execufed by beneficiary, which, when recorded it the mortgage records of the county or counties in which the
property’ is ‘situated, shall be conclusive proof of ‘proper appoil t of the trustse.

T 17, Trustee accepts this trust when' this deed, duly executed and acknowledged, is made a public record as provided by law. Trustce

is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiery.or. trustee shall be a party less such action or pr ding is brought by frustee.

"~ The grantor covenants and sfrees to and with the beneficiary and the beneficiary’s successor in interest that the drentor iz lawfully

ssized in fee simple of the real property and has & vaiid, unsncumber ed title thereto, except as may ba set forth in an addendum or exhibit
attached hereto, and that the grantor will warsant. end forever defend the sams againsi all persons whomsoever.
2 - WARNING:. Unless grantor. provides beneticiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense f{o protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or agsinst grantor. Grantor may Iater cancel
the coverage by providing evidence that grantor has obtained properly ccverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granfor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverade.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - ... - . .

The grantor warrants that the proceeda of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (soe Important Notice below),

(b) for an organization, or (even if granior is a natural person) are for busi or cial purposes.

This . deed . applies to, inures to, the benetit ot and binds.ali parties hereto, their hoirs, legatees, devisees, administrators, executors,
personal represéntatives, successors and signs, The term beneficiary shall mean the holder and cwner, including pledgee, of the contract
secured heraby; whether ‘or not named az'a’ bengdiciary herein; A

In consfruing this mortgage, it is understood that the merigagor of morifages may ba more than one person; that if the context so

‘tequires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be made, assumed ad
isnplied o make’ ths provisions heréé bp@]ﬁ:eqd’aﬂy“ to corpor_aﬁom 'zmd‘ to indiw’duals. )

"IN WITNESS WHEREOF, the grantor has executed this instrament the day and jear first above written.

«IMPORYANT: NETICE: Delote; by lining out, whichever;warranty {a) ar fb} Is R TR
tiot-applicable; if wamaniy {a} 1e. opplicable ond the kenaficlary is a creditor

_as suck word s defined in tho Truth-in-landing Act and Regulation Z, the . L ﬁ % /I- -
Evieficicry MUST comply. with the Act and Begolotlon by moking required - omiroeeerde /B 177 BN 44 N
fisele 53, for. this_purposs vie Stevans Moss. Form, No. 1379, or equivelent. S .
i+ 1f compliance with the: Act ‘is niot raquired, disregard fhis notics.” - o X
S e T T S A B OF ORE 40" " "County of .. “Klamath [
This instrumient was ackn;v/v[
. dne Wadas/ Ko N—’ 1.11 585G rars)
+*This instrument was acknowledged before me on

appointed hereunder. Upon such appointment, and without conveyancs to

 NGTARY PUBLIC

COMMISSION NO. G Ngfary Public for Oregon My coxrig:igsfon expires 03/22/97

sSEAL -
MARLENE T..ADDINGTON : : : 4&'7)%&4 et -
BLIC-ORESON- 1§

e - Basenmnes : LIER T A 3CE {To be ufad only when obligations have been pald.)

T0: . ASPER. TITLE & P2 o i, Trusieo B

... The tindersigned ia the legal owner and holdor of all.indebtedness sacurad by the foragoing trust deed. All sums sscured by tho trust

deed"heve been’ fully paid and satistied, You harsby aro directed, on payaent (o you of any sums owing to you under the terms of the
* “frust deed or pursuant to siatiits, to ot [ all evide of indebted secured by the trust dsad (which are deliversd fo you heorowith
" together with the frust deed} and fo ifaconvey_,,wl!hout watranty, to the garfien dosignatod by the terms of the trust deed the estate now

held by you under the sime. Mail reconveyance and d ulenta to .. . I . .

| DATEDENCE2% : iy 19

Do nott e or Hatiray this Trust Doad OR YHE NOTE which It securss.
Nation befers ;

A Both must be deli d'ta the

%: - razenveyance will be mada,

LIRIRE R W ) =




Exhibit ~A"

The dowﬂ:ria)mlc_ﬁi ont "yo{i;‘hémcﬁids’tgﬁge loan was'made possible through the issuance of a grant by The Klamath

- Tribes Housing Authority, ‘Potential repayment of the Grant would 10t be imposed until you resell the residence. Ne

repayment will be imposed if you own your home for more than ten years.  There will be no interest charged on the
Loan. - ‘ ERRE » '

R

PROMISSORY NOTE

This Note is made this J2th déy of September ,!99?. and is incorporated into and shall be deemed to amend end
supplement the Morigage Deed of Trust or Security Deed (“Security Instrument™) of the same date given by the

 undersigned (“Borrower™) to seciire Borrower’s Note (“Note”) tok Iamath Tribes Housing Auth—(‘r‘ge‘ndcr“)
: ‘ ] sy

Cof ihe,'same’ date and covering the property d&scn‘bedm the security instrument and located at:(Property Address

14102 Meadowbrook. Lane .~
Klamath Falls, OR 97601
Hercinafter referred to as the “Property.”

In retum for a Grant that I have reccived (the “Grant™), I promise to pay U.S. __$36,000.00
" (this amount is called “principal™) to the order of the. :
" organized and existing under the Kiamath Tribal Code Section 12.01. The Lender's address is 905 Main St. Suite 613,
Klamath Falls, OR 97601. The Lender or anyons who takes this Note by transfer and whe is eatitled to receive
payments under this Note is called the “Note Holder". S

- In addition to the covenants and agrecments made in the security instrument, Borrower and Lender further covenant and
" agrectothe following: Tihl ‘

s

The entire amount owing according to the below schedule shall be due and payeble in the event and on such date that all
or part of the property is sold or otherwise transferred by Borrower to a purchaser or other transferee.

: Providpdthat_pquwércomp@gs with the terms of the Subordinate Security Instrument {described below) and the
: 'percttyisnots‘pldq;qﬁheq\(isje:tiﬁéfq{ed, the amounts due and payable under this note shall not become due and
- payable, but shall be forgiven nas follows: BRI I T

" The principal amount of the Loen shall be reduced by & perceniage of the original principal batance of the Loan for cach
. year of the Loan sccording to the following. - R T

;

SOR RN D W -

[

 Pagelofz




ng the rrmctpal ammm! of ihc Loan

S : : ' Borrower has lhe nghi to prcpay thc prmcmal amount of lhs Nole
'G,vmg of Eog;cgv o

Uniess apphcablc law.requiresa dﬂ‘fercm melhod, arry notice that must be given to mc under this Note will be given by

delivering it or by mailing it by first class mail tomc at the property address above ot ata different address if' 1 give the
Note Holder a nahce of my dxffemnt addrtss n

. Any nonce thm raust be ngcn to thc Note Holdcr under this Note will be gwen by mailing it by first class mail to the
Note Holdcr at'the addre& stated aboveorata different address if T am gtvcn a notice of that different address.

If more than one person signs this Mote, each person is fully and personally obligated to keep all of the promises made

in this Note, including the promise to pay the fuil amount owed. Any person who is a guaraator, surcty or endorser of

this Note, is also obligated to do these things. Any person who takes over these obligations, including the obligations of
& guarantor, surcty or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note

" Holder may enforce its rights imder this Note against each person individually or against all of us together. This means
thatauyoneofusmaybcrequsredtopayallofﬂleamomtsawedmderthsto!e

i

1 andanyoth‘*rpclscnwhohasobhgauons undcrdusNotewaxvcihengmsofpmunentand potice of dishonor.
““Presentment™ means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor™
- means the right to require the Note Holder to give siotice to other persons that amounts due have not been paid.

jpi ur fe

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate Security
Instrument”), dated the same date as this Note, protects the Note Holder from possible losscs which might result if I do
not keep the promises which I make in the Note. The Subordinate Security Instrument is and shall be subject and
subordinate in all respects to the liens, terms, covenants, and conditions of the First Mortgage. The Subordinate

Semrmyhn&umandacnb@showmdmdwwhatmdmmﬂmaybereqmedtomake immediate payment a fuil of
_'allmmtslowemderlhtsNotc.

o Inthecvemﬂ»atc:therpartynsrequwedtooh!smtheserwmofanmmeyformfmemof!hc:enmhmmzbc
) _prevailingpaﬂyshallbemu&edtotecoveryofsuchauomcyfeesandodmeostsassomaxedthhmchcnforcan-n!,
f;mchsdmg_costs ef Imgauonandmchuimgmwappw!sﬁam&om '

= wxmsssrm:mms; OFTHEUNDERSIGNED '

, @qz/ép/
?achon WW&(‘

[ATE OF OREGON: COUNTY OF KLAMATH: 3. -

‘Filed for record at :eqnes; of _ASpen Title & Escrow ' the i7th
-of _._Sﬁntﬁmhﬁz_ 19296 a__ 3:31 - - oclock _E___M., and dulg/ recorded in Vol M96
' cf m . on Page .

) ; Bernetha G,, Letsch nty Clerk




