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STATE OF OREGON, -
County of - - } .
I certify that the within instrument
was received for secord on the —____ day
of

reel/volume No. oo on page
and/or as fee/file/instru-

Witness my
affixed.

a8

HAME

September 19.9% between\
THOMAS E. WEST, as_to_ an undivided on

t3and JO ) T /]2 ‘l'
: ASPEN..TL .., as Trustee, and

2% S A

vided one*

STAL] ;EGS,‘TRUSIEE ‘of the SALLY STALLINGS TRUST U.T.A.D. November 2,1990zenoficiary,
D WITNESSETH: '
S Grantor irrevocably grants; bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath T ». County, Oregon, described as: o
The' § 172 NW-1f4 and the'N 1/27SW 1/4, Section 23, Township 38 South, Range 11 East of
the Willamette Meridian, in the County of Klamath, State of Oregon.
“CODE"36" & 114 MAP 3811 TL 2800 -~ CODE 36 MAP 3811 TL 3000
“'CODE 114 & 36 MAP 3811°TL 2800 o
CODE- 36 & 114 .MAP 3811 TL 2900 .
-CODE 114 & 36 MAP. 3811 TL 2900 . -

‘fogether with all and eingular the ten ts. hereditanients and appurtenances and all other rights thereunto belonging or in anywise now
o;herealtar» ‘appertaining, and the rents, issues and prolits thersof and all fixtures now or horeafter attached to or used in connection with
the property.. i . Do :

ROR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the sum

of...One Hundred Eighty Thousand and 00/100-

ST Doara, with intereat thereon according to the terms of a promissory
note ot even date herewith, payablé to bene ¢y or order anid made by grantor, the final payment of principal and interest hereof, il
not sooner paid, to be due and payable September. 18:

... .The date of maturity of the debt secured by. this instrument is the date, stated above, on which the #inal instaliment of the note
bécomes due and. payable. Should_the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty .or_all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary. then, af the
besneficiary's cption*, all obligations secured by this instrument, irrespective of tho maturity dates expressed thereis, or herein, shail be-
come immediately due and payable.. The sxecution by grantor of an earnest money agreement™™ does not constitufe a sale, conveyance of
assignment. B R .

“To protect the security of this frust deed, grantor agreos:

1. To protect, preserve and maintain the property in good condition and repair; not ¢o remeve or demolisii any building or im-
provement thereon; not to commit or -permit any waste of the property.

: 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua all costs incurred therelor.

"3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; if the beneliciary
80 requests; to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for 1iling same in the proper public office or oifices, as well as the cost of ail lien senrches made by f#iling officers or searchisig
agencies'as may. be deemed desirable by the beneficiary.

4. To provide and conti ly infain insurance on the buildings now or hereafier crected on the property against loss or
damage by tire and such other hazards as the bensficiary may from time to time require, in an amount not less than §... ... ...,
written 'in companies acceptable to the Beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon a&s insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at leas¢ fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the Buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as beneficiary may determins, or at option of Beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done' pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, avsessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmenis and othker chardes become past due or delinquent and
promptly deliver recsipts therefor to beneficiary; should the granfor fail to make payment of any faxes, assessments, insurance premiums,
liens or. other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its' option, make pay ¢ thereoi, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the covenants hereof and for such payments,
with inferest -as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound o the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shail, at the pli bonaficiary, render all sums sscured by this trust deed immuadiately due and pay-
able and constitute a breach of this trust deed. .

E 6. T'o pay all costs, fees and expenses of this trusi including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fess actually incurred.

7. To appear in and défend any action or procesding purporting to affect the securify rights or powers of beneficiary of trustes;
and in any suif, action or proceeding in which the Beneficlary or trustes may appear, including any suit for the foreciosure of thiz deed
or any suit or action related to this instr ¢, including but not limited to its validity and/or enforceability, to pay all costs and ex-
P including evide of #itle' and the beneficiary’s or trustee’s atiorney fees; the amount of attorney fees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grasfor
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

E It is mutually agreed that: ' =~~~
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.
NOTE: Tho Trust Deed Ast provides that the trustes hereundar must bia sither an atlorney, whe is an active member of the Oregos Slate Bar, 2 bank, trus! compary
or savings and loan association authorized to do business undsr the fews of Oragen or the United States, a Hitle insurance company suthorized to inzure tite to raal
property of this state; its subsidiaries, dfilistes, sgents o branches, the United States or any sgancy thereo!, or sn escrow apenl ficensed undst ORS 656.505 1o $96.535.
“"WARNING: 12-USC 1791}-3 regulates and may peohibit exsrsiss of this option.

=sThe publisher suggests thet such an agraament addrogs tha iseue of obtalnlng bencficiary's consent In complete detall.
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ssazily paid or incurred by grantor
cests and expenses and attorriey's fe

slicial and the balarce appiied ueport the indsbied-

Tross e, atiits g £ g -ectiony” ecute such instruments as skall be necesenry
itqubtaininé:suc.’l'com promptly; R

O At any time and trom time-to- neticiary, payment of its fees and presentation of this deed snd

thé note for en i; 2 1), without alfecting the lability of sny parson for the payment of

the indebtedness, {a he ) -of. the property; (. b) join in granting any sasement or creat-

ing any:restriction thsreon; join i inati atfecting this doed or the lien or charge ikereof; (d)

réconvey, withousf warranty, property. The grantve in any reconveyance rmay be described as the “persort or persoss

legaliy sntitlsd thereto,” and tho recitals thereisn of any’ matters or facts shall. be conclusive proot of the truthlulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be nat Jess than §3.

10, Upon ariy default by grantor hereunder, benefici, 750n, by agent or by a receiver
to e appointed by & court, and without regard to f 7 ¢ ¥ secured, enter upon and fake
possession of the property or any part thereof, in : £ ? ; nd prolits, including those past
deue and unpaid, and apply the same, - i 7 nable attorney’s feos upon any
indebtedness secured hereby, and in fci .

11. The entering upon and ta e property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance Ppolicies or or awards for any taking or damage of tho property, and the appiication or refease thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidat, any act done pursuant to such notice,

12, Upondetauit by grantor in payment of any indebtedness secured hereby or in grantor's performance of any g,
being of the essence with respect to such payment and/or performasice, feil
due and payable, ici,
frusiee to foreclo i i 7 £y either at
law or in ‘equity, ici : . fei, J by advertisement and sale, the bene-

J to seil the property to satisly the obliga-
eof as then required by law and proceed

13. After the frustes has commenced foreclosure by advertisement and sale, and at any tima prior to 5 days before the date the
trusfee conducts the sale, the grantor or any-othker person so priviloged by ORS 86.753, may cure the delault or defaults. I1f the default
consiste of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due st the
time of the cure other ‘than such portion as would not then be due had no default occurred. Any other default that i3 capable of being
cured may be cured by tendering the parformance required urder the obligation or trust deed. In any ©az8, in addition to curing the de.
fault or defaults, the person effecting the cure shali pay to the boneficiary all costs and expenses actually incurred in enforcing
the obligation of ¢ frust deed together with trusfes's and atlorney’s fees. not ding the s provided by law.

i sale shall be held on the date and at tha time and place decignated in the notice of sale or the time to whick

the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall self
i i biddor for cash, payable at the time of sae. Trustee shall deliver to the purchaser its deed

i i express or impiied. The recitals jn the

exciuding the trustee, but including the

grantor and bensticiary, may purchass at the sale. .

© 15, When trustes sells pursuant ‘to the powers provided hersin,
penses of sale, including the compensation-of the trustes and a rea '8 (2) to the obligation secured by
the-trust deed, (3) to al, ‘persons having recorded liens subsequent to i i rust deed as their interests may
appear in the order of their priority and (. 4) the surplus, it any, - . in i 3 ititled o such surplus.

16, Beneticiary may from time to time.appoint a SUCCessor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to thke successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon:any. trustee herein 1 or inted her ler. Each such appointment and substitution shall be
made by ‘written instrument executed by beneficiary, whick, when recorded in the mortgage records of the county or counties it whick the
property .ig situated, shall be conclusive proof of Proper appointment of the Successor fruzfee,

17. Trustee accopts.this trust when this deed, duly executed and acknowledged, is made a public record as provided by iaw. Trustea
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantar,
beneficiary or trustee .

The grantor i 2 in i e jrantor is lawiully
doized in fee simplo of the real : fi o, o addendum or exhibis
attached hereto,. A

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between. them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but neod not, also protect s interest, If the collateral becomes damaged,

7 7 Grantor may later cancel
re. Grantor is responsible

ed to grantor's contract or

ply to it. The effective date

o provide proof of coverage.

2 insurance grantor might otherwise

verage or any mandatory liability insurance re-

guirements imposed by applicable
7. The grantor warrants that the; proceeds of - the loan represented by the above described note and this trust deed are:
. (a)* primarily for grantor’s personal, family or household pPUrposes (see Important Notice below ,
" {b) for an organization; or {avon if grantor is a natural person) are for businsss or commercial purpeses,

This deed applies to, inures to the benetit of and binds ail parties hereto, their heirs, legatecs, deviseps, administrators, executors,
personal repres: ives, ssors and assigns, The term bencticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not natned ‘as & beneficiary heiein, '

In conztruing this trust deed, it is underst, and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be that generally all grammatical changes shall be
ds; a3 ad and fmplied “the Drovietate 1. ; & ra nd to individuals,
"IN WITNESS WHEREOF, the ex i nt the d, d. r first above written,
*IMPORTANT NOTICE; Delete, by fining out, whichaver warranty {a) or (b} is - -/ 'Ill te
| -nof dpplicable; if Wdrranty (@) 'is applic ble ‘anid the b naficiary is a creditor - Smakie &
i assuch' word s definad in'die Truth-Taclanding Act' ahd Regulotion Z, the * » . .
bensficiary /FAUST cormply, with the Act and. Regulation. by. making required - s SN, L ¥ lLUSLee.
disclosures; for this PUPOse use Stevans-Ness Form No. 1319, or equivalent.
I compliancs with the Act is not required; disregard this nofice.
' N v v o) Klamat
e SER L -
PoREERNShE: %% instrument was acknowledged before me on .
. OFFICIAL SEAL 7/ / : :
“MARLENE T/ ADDINGTOM. ..., : - .
% ROTARY PUBLIC . OREGON -1 ‘} instrument was.acknowledged before me on ... September.

m‘ff’me”‘s’f‘éf.?u‘ﬁ'é‘? A g.iw ‘..éIQs.e...A.;....CQr..’c,e.s....an.d...T.homas...E......Wes.t o
e o ,.r.;.z.s.t.e.e,a...gf..m.‘los.e...A....,.C.or.t.es,... LT/ GEd. 8=6~95
FBO Jose A. Cor s....an.d;..Iho.ma.s...E..n..Was.tﬁ.... 7 Bx=4-95

E. wWest, respectivel WP -~

gtary Public for ss’ian expires 3{22/97

TO:........ SPEN TIT e o9 3 N, o .
The undersigned Sest \" *3 socured by ths loregoing trust desd. Al sums secured by the ¢rust
desd have been fully paid and‘sat’isfie A Fect payment fo you of any sums owing to you under the terms of the

 STATE OF OREGON: COUNTY GF KLAMATH: s~~~

Flled for recd;d at request vof _ Asﬁéjn”i'it:ie & Escrow the i8th day
“of .__Sept. AD, 1996 a 11:18  oclock ——A:M., and duly recorded in Vol. MS6&_____
i i SR of - Mdl'_tgr ages - on Page 29605

‘Bernetha G. Letsc ) County Elerk
By lﬁgﬁéem /‘;ﬁa:w




