SRR 08 STevensaess T LAY Ut
T e I e

\
STATE OF OREGON,
Spunty of __ e " SSL
cetify that the within instrument
was ived for record on the ——-- day
of . ___ e
- e O%lock ----—-M., and recorded in
book!ree!!vah}ri{e No. ___ p
mmemeeeieeee.. awd/or as fee/file/instru-
- -ment/microfilm /rec: tion No. .
Record of of said County.
Witness my hand éu{ seal of County
AN

affixed,

-» @s Grantor,
» as Trustee, and

s @S Benefic.r'aty,

T R oy 4
or irtevocably éf@fS,,;béfia{qg' ’seIIs‘&ﬁd: conveys to trustee in trust, with power of sale, the property in
- County,-Oregon, described-as: -\ . .
0rding to the official plat

Klamath County, Oregon.

fogether with all and singuiss ing teris

or heréatfor wWpper; aining, and'the rent
t&pioperfy,'v T T I S
1 FOR: THELPURPOSE ‘OF SECURING
of TWENTY. 'SIX THOUSAND :SEVE

‘each agreement of grantor heroin contained and payment of the suym
IY AND NQ/1_00**_*?"3".’."?‘2?*.’.‘.’?**3"**A".‘,’f.**?‘i’f.’i’.‘,*_?i?’;‘??fff?i.A

Dollars, with inferest thereon according to the terms of a promissory

de by £rantor, the final pPayment of principa] and interess hereof, jf
2003

not soonsr paid,; to be due and payable . MI
. The date of msturity of ‘the this instruz i which the final installment of the note
becores due and payable, Should ee to; o or assign ail (or any part) of the prop-
ity or all {er #ny part)-of granto intetest in' i vithotit first obtaini, approval of the beneficiary, then, at the
& i igati ’ i 7 expressed therein, or herein, shall be-
conveyance or

.. Ta protect the sscurity of this trust deed, granfor'agragi: . o ) ’ .

. .. Ta Protect, preservs and maintain the Property in dood condition ‘and repair; not 1o remove or dernclish any building or jm-
Provement. theréon; notfo commit or permit any Waste of the proporty. o

. 2.°To complote Of restore prompily and in good and habitsble condition any building or improvemenst which may be constructed,
damaged or destroyed thereor, and pay when due ali costg incurred thereior, ’

.. 3. T comply with all laws, ‘orditiances, regulations, Covenants, conditions and restrictions affecting the properiy; jf the beneficiary
80 reguests, to join in éxecutin such fimncing,stétéments pursuant to the Uniform Commercial Code as the beneficiacy may require and
to pay for tiling ‘same in the. proper public office or offices, as well as the cost of all lien searches made by #ling officers or searching
2gencies as may be deemed desirable by the ‘_b‘ens;‘,r‘c(ary. ' ’

eroafter erected on the pmpertJ? i
fce, in an amount not less than &. 53 LE
all be delivered to the bene- YATUE
icies to the beneficiary i
ings, the beneiic.-'ary may pro-
fe bene[ici&ry upon
ber ount so collected,
Such appli ] fi ce of default here.
ch notice,
assessments and other charges that may be levied or
Assesements and other charges become past duc or delinquent and
Payment of any taxes, assessments, Insurance premiums,
4 baneticiery with funds with which to make such pay-
50 paid, with interest at the rate set forth in the note
{ thiz trust deed, shall be added to and becorne s part of
any of the covenants hereof and for such paymenis,
{ the grantor, shalt be bound to the same extest that they sre
sin described, and all such paymenis shall beo immedinialy ue and payable withoyut notice,
£ thareot shall, at 'the option of the benojiciary, render all sums securad by thiv rruee dead immedistaly dus and pay-
a breach of this truss deed,
6. To pay all coats, fees and 8xpensas of this trusp including the cost of title search as weli as the other CO5i8 and sxpenses of the
trustee incurred j; fan | or in enlorcing “this obligation and trustee’s and attorney’s fees actually incurr.

8. In the
ficiary shall have

CormaRy
) Stades, 2 Cenipany amwmbmmsamé
maeyagmmm,"mmmwmm licenzed untier ORS GSA5ES to 658 588

subsidiacies, affllates, igen fates :
WARNING. ] . exercise of 1hls optisn,. o .
sublizher Sgreetment address the izzee of Gitalaing beneficiarye consgas I8 complete dim;!_.
%N\\_N%M&_M__\M ———
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ich.are.in ex,

PRI
&

mess. secured. herol . 7 exponse,’ {07t

‘i obtaining such ¢omipensat ptly 1 ‘beneficiary’s requess.
1. ;. 9e, At any time and § om.time {o time upon writfen

the netes for endorsemnent (in case of full roc , for

-ing any, rostriction therson; (. ©) join in any subordina
reconvey; without warranty, ali or
legally entitlsd thersto,” and
ees for any of ths services mentioned in this
10. Upon any default.

fo be appointed by a court,

the.recitals therein of

and in such ordes
and taking possession of the property,

indebtedness secured hereby,

11, The entering upon the

request of benisficiary, payment of izs fees
: r : [ aveyas lation), without aifectitig the Iinbility of eny
the indebtedness, trustes may (a) consent to the making ot any map of
tion or other agroemeant
&ny part of tho property, The granteo in any
any mattsrs or facts shall
ned in paragrsph shall bs not fess than 5,
by grantor herounder, beneticiary may at any tims without notics,
and without regard to the adequacy of any sacurity for the indebtednoss hersby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwise collect the renta,
due and unpaid, and apply the 8ame, less costs and expenizes of operation and ccllection,
28 beneficiary may determine,

aiterney’s foes necessarily paid or incurred by granfor
ble costs and sxp and attorney's fees, both
and the balance applied upon the indebted-
such inste 2 ae chell be necessary

and presentation of this desd and
porson for ths payment of
the properity; (b} Join in granting any sassment or craat-
alfscting this deod or the lien or chargs the &

reconvayance may be described as the “person or persons
be conclusive proot of the truthfulness thereoi, Trusfee's

and
ch procsodings,
sctions ‘and e;

such”

plat of

either in person, by agent or by a receiver

4 issues and profits, including those pas¢
including reasonable attorney’s fees upon any
collection of such

rents, issueg and profits, or the proceeds of fire

and other insurance policies or compensation or awards for any taking or damage of the broperty, and the application or release thereof as
It A .

any default or notice of def.

or invalidat

ity as a mortgage or direct the
to pursue any otker right or remedy, ofither at
forecloss by advertissment and sale, the bene-

recorded a written notice of default and election to seli the property to satisty the obliga-

tion secured hereby whereupon the trustee shall fix tke time and

20 foreclose this trust deed in ¢the manner. provided in

or any other

trustee conducts the sale, the grantor !
_sums secured by the frust deed,

consists of a failure to pg , when due,
time of the cure other than su
cured may be cured by tendering the
fault or defaults, the person effecting
the obligation of the tru:

14. Otherwise, the
the sale may be postpeon

rerformance required under the
the

grantor and bensticiars, may purchase &t the sale, -
© 15, When frustes sells pursuant to the powers

penses of sale, incliding

the trust deed, (3) to all persons having recorded I

place of sale,
ORS 86.735 0 86.
13. After the trustee has comntenced foreclosure by advertisement and sale,
person so privileged by ORS &

such portion as would not then be due had
obligation or trust deed. In any case, in addition fo curing the de-
beneliciary all costs and expenses actually incurred in

provided herein, trustee shall apply the proceeds of sale
the compensation of the trustee and a reasonabie charge
? ens subsequent to the interest of the trustee in the trust
if any, to ¢he éranfor or to an £l

&ive notice thereof ag then required by law and proceed
795,

and at any fime prior to 5 days before the date the
753, may cure the default or defaulss. It the def it
che default may be cured by paying the entire amount duse at the
no delault occurred. Any other default that is capable of being

enforcing
t2 provided by law,

notice of sele or the tims to which

or In separafe parcals arnd shall sel?

Trustee shall deliver to the purchaser its deed

express or implied, The recitals in the

cluding the trustee, but including the

20 payment of (1) the ex-

trustee’s attorney, (2) fo the obligation secured by

deed as their interests may
¢ entitled fo such surplus,

by

or or

appear in the order of their priority and (4) the surplys,
16. Beneficiary may from time to tivie poi;

a
appointed hereundesr, Upon such i) . and with

"

conveyence to the successor trustee,
2 5 2

or fe any successer frustee
the latter shall be vested with all tisle,

4,

powers and duties conferred upon any frustes herein
made by written instrumeny exe

»

WARNING: Unless &rantor provides beneficiary with svidence
beneficiary may purchase insurance at grantor's
nieed not, also profect grantor
eneficiary may not pay any claim made by or against grantor. Grantor
grantor has obtained

coverage purchased by beneficia

tract or loan agreement. between them,
ficiary’s intrest. This insurance may, but

idence that

loan balance. If it is so added,
of coverage may be the date grantor's

the interest rate on the undezly;f
prior coversge lapsed

. Each such appointment and substitutior: shall be

ds of the county or counties in which the

& public record as provided by law, Trustee
actiort or proceeding in whick granitor,

the grantor i lawfully
in an addendum or exhibit

NENBVAr,
of insurance coverage as required by the con-
expense to protect bene-
s interest, If the collateral Becomes damaged,
may fater cancel
pProperty coverage elsewhere. Grantor iz responsible
which cost may be added to grantor’s contract or
The effective date
proof of coverage.

ng coniract or loan will apply to it.
or the date grantor failed to provide

The coverage beneficiary purchases may be considerably more expensive than insurance Brantor might otherwise

obtain alone and may not satisfy any need for
‘Quirements imposed by applicabla law, . -

The grantor warrants that th :

(a)* primarily for grantor's A

b} for an organization, or (even jf grantor is a naturai

This deed applies to, inures to the benetit of and binds all

. Personal representatives,

- secured hereby, whathor or not named as a beneticiary herein,

‘Implied ¢ . ]
‘ ES, REOF, the grantor has executed
* IMPORTANT NOTICE: Dalete, by lining i, whichiever warrznty {a) or (k) §s
not- jicable; if y (o) is applicable ond the bensfici, Y is a crediter
as such word is defined in the Truth-in-Lending Act and Reguiation Z, the
Bt : 1 b Vs Shige
¥

property damage coverage or any

In construing this mortgage, it ia understood that the mortgagor or mortgages
Tequires; the singular shall be taken to mean and include the plural, and fhat_generail,v afl

mandatory liability insurance re~

mily or housshold purpoges {(see Important Notico below),

person) aro for business or commercial purposes.
parties hereto,
succossors and assigns. The torm bensticiary shall mean the holder and owner, including pledgse,

devisosa, adminisirators, exacufors,
of the contract

their heira, legatoos,

that it the context so
be made, assumed and

may be more than one pereos;
grammatical changes shall

MUST comply with the Azt and Rag g rog
for-this p vte Stevers-Ness.Form No. 13169, or equivalent.”

1 compliai e with the' Act is not réquired, disregard this notice.

di

“Kilamath

STATE OF OREGON, County of .

'Z‘his' insttumeni was acknowledged befere me on i

rig.ATaboada

s acknowledged before me on

TS B 8] 1Y S

TTMIITIY P ot mmameriemissavme o o

8S.

STATE OF OREGON: COUNTY-OF KLAMATH:

Fil;d for 'i-ecord"ét 'i'équész of ..

Klamath. -g'mmnl Title -
of - Septas - o ‘Af.D..‘j 1996 - at. 3223 oclock P.M

of

- - -
Public for 2 My commission expires fo

D .-

the ___18¢h day

-» and duly recorded in Vol. Mee
onPage 29640 .

B tha G. Letsch Coyngy Clerk
erner aBy A efLsc M,—,zr 7{;3’1/




