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STATE OF OREGON,

~ . County of - } $s.
. - — — el NG T centify that the within instrument
-WANDA.LEE FERGUSON . _ = | N -~ was received for record on the _.____ day

o - of
i R Ey L R e S @°Clock M., and recorded in
HARGR’Z“:;E” T s SeRvED =g k(’f?,el[volume Now o on page
} . andfor as fee/file/instru-
film/reception No. ___________,

_BEVERLY J.

[ :nll’t)g&ig:w _4—‘ V . 3 .”“ \'—A —-—-——__Ofsa.idCoumy.

Afartmdng,m_uwn_!o (Nsnc,Addlpp,Z}p): C
-ASPEN TITLE & ESCROW. 'IN

_ATTENTT ,_mmmnan_naummm

\'mu

Y\lzeputy.
THIS TRUST DEED, made this .. 10k, ... ' , betwedn
WANDA LEE" FERGUSON® i L e g

.., as Grantoz,
,» as Trustee, and

-..s as Beneficiary,

. Grantor irrevocably. grants, bargains, sells and conveys to frustee in frust, with power of sale, the property in
Klzmath. : “ouity, Oregon, describedas: - = .. .

TO MADISON: PARK; ‘in the Couiity of Klamath,

gular ¢the ten s, hereditaiments and appurtenances and 8l other rights thareunto belonging or in anywise now
and the fents, issues and profits thereof and all fixtures now or Nersafier attached to or used in connection with

eiatiaseii 2.2 U} LRty Dollars, with interest thereon according to the terms of a promissary
nofe of even -date herewith, payable. ic Eeneliciary or order .and made by. grantor, the finai payment of principal and interest Bereot, iF
not sooner paid,to be due and payable .. September 16 . - 492002 ,

. The date of maturity of the dobt secured by this instrument is the date, stated above, on which the tinal instaliment of the note
becomes due and payable. Should the grantor éither agres to, attempt' to, or actually sell, convay, or assign all (or any part) of the prop-
erty or all (i or any part) of grantor's interest in it without first obfaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*; all obligations securéd by this instrument, irrespective of tha maturity dates expressed therein, or herein, shall be-
-come immediately due and payable. The'execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

assignment, R T o
~. To protect the security of this trust deed, grantor agrees: o B

.. : .1, To protect, preserve and maintain the Property in-good condition end repair; not fo remove or degolish any building or im-
provement thereon; not to.commit or. permit. any.waste of the property. o .

- 2. To cempleta or restore promptly and in good and ‘habiteble condition any building or improvement whick may be constructed,
damaged or desiroyed thereon, and pay. when due all costs incurred therefor.
. -8..T'0 comply. with all laws, ordi; cs3, regulations, coy ts, conditions and restrictions affecting the property; if the beneliciary
20 raquests, fo.join in ting such tinancing stat t¢ pursuant to.the Uniform Comumercial Coda as the beneficiary may require and
to pay. for tiling same in the proper pubiic. office.or olfices, as well as tha cost of all lien searches mads by filing ofticers or searching

gencies as may be d d desirable by the beneficlary, . ’ T )
/4. To. provide and»contimously'mm'ntqin insurance on the buildings now or hereafter erected on the property against IgTeorv

damage by fire and such .other hazards as the beneficiary may from time to time require, in.an amount not less than §. 1Nsura

written in companiss acceptable fo-the bensficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as.scon as insured; if the grantor shall tail for any reason to procure any such insusence and to deliver the policies to the bensficiary
at:least tiftesn days pri e expiration of any policy of insurasice now.or hereatter placed on the buildings, the beneficiary msy pro-
cure the same at grantor's sxpense, The amount collected under any fire. or other insurance policy may be appiied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released. fo grantor. Such application or reiease shall ot cure or waive any default or notice of defrult here-

under or invalidate any act done pursuant-to such notice.

5.-To keep the property iree from construction liens and to pa 4
I upor or agai the property . bafore any .part of such taxes,
promptly deliver receipts therefor. to ‘beneticiery; should the grantor fail fo make assessments, insurance premiums,
liens or other charges paysbie by grantor, either by direct payment o idi; ii i ds with which to meke such pay-
ment, beneliciary  may, i ith i at the rate set forth in the note
* secured hareby, i igati in par 4 1 , be added to and become a part of
the deb? i i ! {
with interes?.. > [ 3 1
bound for .the payment of the obligation:herein described, and all such pay is. shall be §; liately due and payable without notice,
and the nonpayment thereof shall,-at the.option ot ike bereliciary, rander all sums sacured by thir frust deed immedintely due and pay-
able and constituts a broach of. this trust doed. o .
. 6. To pay all costs, fees and oxpenses of thia trust including the cost of title sonrch as woll as the other costs and expenses of the
trustee incurred in connection with or In.enforcing thiz obligation and trustee’s and attorney’s fvcs actually incurred,
: .. To d tlon or proceeding purporting to allect the securify rights or powers of benaficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or ¢rustse may sppear, including any suit for the foreclomire of this doed
or any suit or action related to this instrument, including but not limited to its velidity and/or enforceability, to pay all cosie and ex-
penses, including ovidence of ditle and. the beneticiary’s or. frustee’s attorney leas; the amount of atforney fees mentioned in this para-
graph 7 .in alt cases shall be fixed by the trial court and.in tha everit of an appeal from any judgment or decree of the trial court, grantor
turther-agrees to pay such sum at the aprpellate cour¢ shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appesl,
: - It is mutualiy agreed that: o . .
. .- 8.-In the event that any portion. or all. of the property shall be taken under the right of i f in or cond tiom, -
ticiary shell kave the right, if. it .so elects, tc. require, that all or any .portion.of ths awonies payable as compensation for such taking,

NOTE: The Tust Dead Act provides that the trustes hsgéundgrt@mus;b,eelﬁ:granamrney,‘whn l:nﬁﬁwmembuﬂmmmsm,am& trugd company
b 000 6r the United States, 2 title insurance compasy axthorized 1o Insure fifle o reat
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“WARNING:: 12-USC 17093
**The publisher suggests that
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 DATED:

. 1.Both muct be o

's f003 necasearily paid or incarred by grantor

7y ressonabla costs and and attornsy’s feos, both
Hings, and the balance spplied upon the indebfod-

¢ and pxecute such instruments as shall be necessary

b ISR DY LRty o4 )

cbﬁpanmioﬁ,.pmmr;:la;& 8 request, T S S .
ovan 90 AL any time and. from. fime . fo. time upon. writtan request af benelicisry, payeent of its feea and pressritation of this doed and
-the note for endorsement.(in case o? full .z reyar for.cancallation), without attecting the liglility of any person for the payment of
the indebfedness, trustes may ) map or piat of the property; {b) join in granting any easement or creai-
ing any:restriction thereon;. -any. ination or. i i deed or the lien or charge thereof; (d)
reconvey, without warranty, all or ‘any part of the property. The grantee in'any reconveyance may be described as the “person or persons
legally entitled thereto;” and the recitals therein of eny.matters cr facts shall be conclutive proof of the truthiulness thereof. Trustee's

fees for any of ‘the.services mentioned .in this paragraph shall be not less than $5.. .

.. 10, Upon any default by grantor hereunder, beneficiary may . at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ths adsquacy. of any security for the indebtedness hereby secured, enter upon and take
possession of the property or.any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and coliection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order ae beneficiary may determine.

. ‘11.: The enfering upon and taking posssssion of the property, the coliection of such rents, issues and prolits, or the proceeds of fire
! and other insurance policies or compencation or awards for any taking or damage of the property, and the application or release thereof as

1, 'y

aforesaid, shall not cure or waive any def. or of her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of ary indebtedness secured hareby or in grantor’s perfor; of sny agr her , ¢izne
Deing of the easence with rsspect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may élect to proceed fo foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisoment and sale, or may direct the frustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects ‘o foreclose by advertisement and sale, the bens-
ticiary. or the trustee shell execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place. of sale, give notice thereof as then required by law and proceed
to forecloze this trust deed in the mannasr provided in ORS 86.735 to 86.795.
13. Aiter the fruatee has ed forec] o by adverti: t and aals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other porsorn so privilaged by ORS 86.753, may cure the default or defauits. [t the defauit
consists of a failure to pay, when due, sums sscured by the trust deed, the detault {1 i

] trust deed. In any case, in addition to curing the de-
fault or defaults, the person offecting the cure. ghall. pay to the beneticiary all costs and expenses aciuaily incurred in enforcing
ths obligation of the frust deed together with trustee’s and attorney’s fees not i ts provided by law.

14. Otherwise, the aale shall be held on the date and at the time and place demignated in the notice of sale or the time fo whick
the sale may be postponsd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the. parcel or parcels at auction fo the highest bidder for. cash, payable at the time of azle. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property ao sold, but without any cvovenant or warranty, express or implied. The recitals in the
deed of any. matters of fact shall be conclusive -proof of ths truthfulness thereof. Any person, excluding the trustee, but including the
granitor and bensliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sals to payment of (I ) the ex-.
ponses. of sale, including. the compensation of the trustee and a reasonsble charge by trustee's attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frust deed as their interests may
appear in_the order of their priority and. (4) the surplus, i any, Yo the grantor or fo any successor in interest entitled to such surplus.

- 16. Beneliciary may from time to time appoint a successor or succassors to any frustee named herein or fo any successor trustee
appointed hersunder. Upon such appoint t, and with conveyance to the auccessor trustes, the latter shall be vested with all title,
powers and duties conferrad upon anyfrustes herein named or appointed hereunder. Each such appeintment and substitution shall be
made by writtsn instrument execufed by Leneficiary, which, wien recorded in the mortgage records of the county or counties in which the
property is situated, shall bs conclusive proof of proper intment of ths

: 17. Trustee accepts this tr

2 iary’s successor in interest shat the grantor is lawtully
seized in Zee simpls of the real property and hes a valid, unencumbered title thereto, except as may be sef forth in an addenduem or exhibit
attached hereto, and that the grantor will warrant and forovor delend the samo ageinst all persons whomsoever.

ARNING: Unless granior providss beneliciary with evidence of insurance coverage as required by tke con-
tract or loan agreement betwoen them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect drantor’s interest. If the collateral becomes damaged,
the coverage purchased by‘ bereficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. i it is so added, the interest rate on the underlying i

coverage may be the date grantor’s prior coverage lapsed or ¢
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain’alone and may not satisfy any need for -property damage coverage or any mandatory liability insurance re-
quirements imposed Ly -applicable law.

The grantor werrants that the procesds of the loan rapresented by the above described note and this frust deod ars:

(a)* primarily for grantor's persenal, family or household purpores (sce Important Notics balow),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

'This deed applies to, inures to'the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal-representatives, successors and assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named az a beneticiary heretfn. _ )

In construing this mortgage, it is understood that the mortgagor or miorigadee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plucal, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hercot apply equally to corporations and to individuals.

IN WITNESS' WHEREOF, the grantor has executed fhis ‘rumert the da;z’w%nd yEr first above Wrﬁl?‘l.
7

# IMPORTANT NOTICE: Doleta, by lining ovt, whichayer warranty (o) or (b} fs >

not applicable; if (a) Is applicable ond the beneficiary is a creditor * 1 %2l -H 5l toral TH %
as such word 'Ks.daﬂned i,n the Truth-in-lending Act and Regulation Z, the WANDA LEE FERGUSON
' £: ~ A b L1 2. r] -

iary ' MUST ply with ‘the: Aet and ‘Regulol g req
discl i ‘for'this purpose use. Sfavans-Ni 3 Form:Ne. 1319, o7 equivolent
tf compliance with the Act is not fequired, disregard this notice.

STATE OFUWW,V unty of ..o )ss.
This instrument was acknowledged before me on .. September {1 s
by Wanda Lee Ferguson

o trument was acknowledged before me on
by ... .L;e.sf....gﬁ.\l.%:ﬁﬁ.m
as . ANy p "

RICHARDLN, AD

5454 So, RW A

forim ot

T S iseidn expires N’\ﬁ.\{gﬁ &
4

REQUEST FOR FULL RECONVEYANCE {To ba uvsed niy when obligations have been puaid.}

TG: Trustee

. The undérsigned is ths legal owner and holder of all’indebfedness secured by the foregoing truzt doed, Al wums secured by the frust
doed-have. been -fully. paid and. satistied. You horsby. are diractod, on paymsnt 12 you of any mums owing to you under the terms of the
trust deed or pursuant to tute, to 1.8l evide of indebted, secured by the trust deed (which are delivered to you hecewith
together with the trust deed) and to reconvey, withou! wairanty, to the-parfies designated by the terrms of the trust deed the estate nos
heid by you under the same. Mail reconvey and docunients fo S

H

19.

Do not fose or dastrey: i Tret Deed OR THE NOTE which 1 securss..
B d fo the # for cancell before )

117 rezenveyancs will-be made.

TR T T T Ty
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Commission expirét’%oinvdat'e; R ey Pe1aqd
Commission number(if'apbi%cable): 1 !

Déytiméi£e1epﬁoﬁe“

Documents Notarized:

This instrumeﬁt was acknowledged
on September 16, 1996 by
Wanda Lee Ferguson

Type of Identifications
(Please include the agericy
issuing it, serial number .
and date of expiration. .
Example: State of Oregon
drivers. license and date

<




WARNING

Unless you provide us with evidence of the insurance coverage

as reauired by our contract or Toanh agreewent, We way purchase

insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. 1f

the collateral becomes damaged, the coverage we purchase may not

pay any claim you make or any claim wade against you. You may

Tater cancel this coverage by providing evidence that you

obtained property coverage elsewhere. ~

You -are responsible for the cost of any insurance purchased by
us. The cost of this insurance may be added to your contract
or loan balance. If the cost is-added Lo your coniract ov Toan
batance, the interest rate on the underlying contract or loan
“will apply to this added amount. The effective date of
coverage wmay-be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

.The coverage we purchase may be considerably more expensive
than insurance you can obtain on your own and may not satisfy
ahy need for property damage coverage or any mandatory
1iability ipmsurance requirements imposed by applicable law.

INITIALS oF BUYER/&ORROWER:» INITIALS OF SELLER/LENDER:

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.

i Filed for record‘atvrequest;of' A'spg'n Title & Escrow the 18th day
Cef CCAD 1996 at 1554 4., snd duly recorded in Vol. R -1 —
E B8PS of .. Mortgages - _on Page 29670 .

‘Bernetha G. Letsch unty Cle
rmeths G- et i Koo

'VFV:FE§,1$25;00




