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STATE OF OREGON,
County of } 55
I certify that the within instrument
.was received for record on the
of —

“speceReseven .~ bodtlzeel/volume No on page
EeRT ' . andfor as fee/file/instru-
RECORDERB USE” . " ment/microfiim/reception No.
L Record of of said County.
Witness my fng and seal of County
affixed.

ASPEN TITLE & ESCROW, 1

525 Main St. R I
. .Klamath FAlls, OR:: 9760 e et e

LU » h : 2 dayOf‘ - Septegbet is 86 between
..GAMBLE -and - LORI GAMBLE, - hugsband and wife .

S P N A oeacs ey arasriesoans ; ; ! , as Grantor,
<ASPEN TITLE & ESCROM, INGa oo o o s Trustee, and

QHQX.’:...hUSba Fld, y » as Beneficiary,

e S « . - WITNESSETH:
N Gxantd;ti;reyog;g!{(y'gran;s;‘ bargains, sells and conveys fo frustee in trust, with power of sale, the property in

MOWDY. and. ROBERTA. N

.. County, Oregon, described as:

Lot‘9, Block 2, SECOND ADDITION 'TO ALTAMONT ACRES, in the Counfy of Klamath, State of
-.Uregon. . EXCEPTING THEREFROM the West 120 feet and the East 70 féet and the Southerly
+5feet thereof. ALSO EXCEPTING THEREFROM the West 58 feet of above described property.

" CODE 41 MAP' 3909-10DB TL 4200 ~ "
THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR
AND 'SUBORDINATE . ' : 9 WAV Tmg

‘together with all anI?iA' gul. nge Z} TRq%?’EL.:B’ E‘:ED ‘Aasnd Egﬁrgel;a]x:x?eg?ndgli\i of; )gé‘%’%} Ekereuéf'o be éﬁé‘x’ggHtg lt)n Sﬁswgsﬁe 29;

'»bfx"wh'e'reafh:r appertaining, and the rents, issues and profits. thersof and ail fixtures now or heroafter attached (o or used in connection with

the property. .. . . R I DUV - i .

iz FOR: THE PURFOSE OF SECURING PERF ORMANCE of sach agreement of grantor herein cofitained and payment of the sum
orty:Thousand and 00/100

pSciemer: : - R —— : ] . - Dollars, with interest thereon acecording to the terms of & promissory
riote o{ even date‘@g(ewith,'payab!e to bensiiciary or’order and rade by grantor, the final payment of principal and interest hereos, it

not soaner paid, to be due and payabie " h 19

= The-date:of maturity of the debt secured by this instrument. is the date, -stated above, on which the final instaliment of the note
becomes due and-payable. Should. the ‘grantor either agree to, attempt. to, or actually sell, convey, or assign all (or any part) of the prop-
erty or il (or any part) of grantor’s interest in it without firet obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's ior*, all obligations secured by:'this instrument, irraspective of the maturity dates expressed therein, or herein, shall bs-
come: immediately due and payable, The execution by grantor of an earnest roney agrecment** does niot constitute a sale, conveyanca or
assignment. - .- - o S \ : :

' To pretéct the security of thia frust deod; granior agreea: ’

1.:To protect, preserve ‘and maintain the progperty in good condition and repsir; not to remove or demolish any building or im-
provement thereon; not to commit of permit any waste of the property. .
= 205 To condplete or restore promptiy and it ‘Bood jand habitable -condition any building or improvemesnt which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

© 3, To comply with all laws, ordina# regulations, covi ts, conditions and restrictions alffecting the property; if the beneliciary
=0 requests, fo join in executing euch financing statements pursuant fo the Uniform Commercial Code as the beneiiciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all Jien searches made Ly filing officers or searching
agencies as may'be deemed desirable by the beneficiary.

: ‘4. To provide and conti; Iy intain- insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than ey
written in companies acceptable to the beneficiary, with loss payable o the Iafter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filtesn days prior to the expiration of any policy of insurance now or Rereafter placed on the buiidings, the beneficiary may pro-
cure the same at granfor’s expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may bae released to grantor. Such application or releass shali not cure or waive any deiauit or notice of delault here-
under or invalidate any act done pursuant to such riotice.

" 5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or-against the property before any part of such taxes, assessments and other charges become past due or delinquent and
premptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensliciary with funds swith which to make such pay-
ment, beneliciary may, at its option, make payment thersof, and the amount so paid, with inferest at the rate set forth in the naote
secured- hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this trust deed, without waiver of any cights arising from breach of any of the covenants kercot and for such payments,
with interest as aforesaid, the property hireinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and all such payments shall bo immnediately due and payable without notice,
and the nonpayment theréof shall, at the option of the beneficiary, render al! sums secured by this feust deed immediately due and pay-
able and constitute a breach of this trust deed. -

" 6. To pay all costs; fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attorney’s fass actually incurred.

‘7. To app in and defend action or proceeding purporting fo alfect the sscurity rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the loreciosure of this deed
or any-suit or action ralated to this instrument, including but not limited fo its validity and/or enforceability, to pay all costs and ex-
pernises, including evidence of title and the beneficiary’s or trustee's atforney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases'shall be fixed by the trial court and in the event of an appeal from any Judgment or decroe of the trial court, grantor
further agreas fo pay suck sum at the appellate court shall adjudge roasonable as the beneticiary's or trusiee's attorney fees on such appeal.

It is mutually agreed that: ST ’

8. Inthe event that any portion or all of the property skall be taken under the right of i d. in or conderr ion, bene-
ticiary shall have the right, if it so elects, to ‘require that all or any portion of the monies paysble as compensation for such taking,

NOTE: The Trus? Dead Act providas that the trustes hereunder must be either an altorney, who is an active member of the Oregon State Bar, a bank, trusi company
6r zavings and loay association authorized to do business undsr the laws of Qregon or the United States, a title Inturance company authorized to insure title to reat
property of ihig siate, its siibsidiaries, aifliiates, agents o branches, the United States or any agansy theracd, or 2n escrow agent licensed under ORS 696.505 to 655,585
WARNING: 12 USC 17011-3 reguiates and may pohlbh exercisn of this option, = - N

**Tha publisher suggests that such an’ agresment addresa the Issus of ebtaining heneficlsry’s consent in complete detall.
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pa1 ttomey'a ‘foes necessarily paid or incurred by granfor
"a “Hirst #pon any reasormbxe costa and expenses and attorney’s fees, both
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g DOF

"9, At ‘any f‘mb‘ﬁmf ‘froh tzme‘ 157 mns upon wrx‘tlen req‘uest of benehcmry, payment of ity fees and presentation of this deed and

ofe for endorsement (in case of full reconveyances, for carceli&tlon), without aflecting the Imb:hty of any person for the payment of
the indebtedness, trustee may (. a) ‘corisent #o'the making of any. map of plat of the property; (b) join in grenting any easersent or creat-
ing anyrestriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; {(d)
reconvey, without warranty, all or any pirt of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of aiy matters or facts shall be conclusive proot of the truthfulness thereof. Trustze's
iees lor any of the services ‘mentioned in this paregraph shull bo not less than §5.

"10: Upon any default by grantor’ hereunder, beneliciary mey at any time without notics, either in person, by agent or by 2 receiver
to be’ appomted By a court, and thhout regard ‘ta the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereol, in its ‘own name sue or otherwise coilect the rents, issues and prahts, mJud'mg thoss past
due and unpaid, and apply the sams,’ less costs-and éxpenses of operation’ and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such-order: as beneticiary may defermine.

‘-~ 11, The ‘entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pahcres or compensation or awards for any takmg or a’amage of the property, and the application or release thereof as
aforesexd' shall not cure or waive any default or notice of default here fer or invalidaie any act done pursuant fo such notice.

12; Upon default by grantor in payment of any indebtedness secured hereby or in Srantor’s performancs of any sgreement hereunder, time
being of the escsence with respect to'sucl payment and/or performance, the benehcuzry may declare ail sumns secured hereby immediately
due and payable: In such anevent the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee :to foreclase this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or ‘in equity, which the beneficiary may ‘have. In the event the bensticiary elects to foreclose by sdvertisement and sale, the bene-
ticiary or the trustee shall execute and cause o be recorded a written notice of default and election to sell the property ¢o satisty the obliga-
tion secured’hereby Whereupon the frusiee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertiseinent and sale, and at any tirne prior o 5 days before the date the
frustee condacts the sale, the grantor’ or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the deisult
consists of a tailure 16’ pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due a¢ the
time of the cure othér than such portion as would not then be due had no default occirred. Any other defanit that is capable of being
cured may be-cured by tendecing the per!ormam:e required under the obligation or trust deed. In any case, in addition to curing the de-
fault' or ‘defauifs, ‘the "persan ‘eifecting the cure shall ‘pay do the beneticiary all costs and expenses actuaily incurred in enforcing
the obhgatxon of the’ frust deed together with trustee’s and attorney’s fees not ding the tz provided by law.

14. Otherwise, the sale ‘shall be ‘held on the date and af the time and place desxgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may zell the property either in one parcel or in separate parcels and shall seil
the parcel or ‘parcels’ at auction to the: ‘highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form‘as required’ by law conveying the.property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed “of ‘any matters of fact-shall ‘be conclusive preof of the truthiulness thereof Any person, excluding the trustee, but including the
grantor and bene[rcxary, may ptirchase ‘at the sale.

15. When trustee sells pursuant to’ the powers provided Ixerem, trustee shall apply the proceeds of sale o payment of (1) the ex-

‘of ‘sale, i the sation of. the trustee and a reasonable charge by trustee’s atiorney, (2) fo ths obligation secured by
the tritst deed (3) to all -persons havmg recorded liens subsequent fo the interest of the irustee in the trust deed as their interests may
appear in the-order of their priority ‘and (4) the surp:us, it any, to"the grantor or to any successor in interest entitled to such surplus.

16." Beneficiary may from:tims 'to' time appoint ‘a successor or successors fo any trustee named herein or to any successor irustee
appointed. hereunder. Upon such appointment, and without cenveyance to ithe successor frustee, the latter shall be vested with all title,
powers.and duties conferred upon any. trustee herein named or appointed hsreunder. Each such appointment and substitution shall be
made by wntten instrument executed by: beneficiary, whick, when recorded in the mortgage records of the county or counties in whick the
property i situeted, shall be lusive proof of proper appointment of the trustee.

.- 13, Trustee- accspts this frust when thiv deed, duly executed and ackriowledged, is made a public record as prqvlded by law. Trustee
is not obligated -to notily any: party hereto of pending sals under any other deed of trust or of any action or proceeding in which grentor,
benefticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fes simple of the real property and has' a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached. Lereto, and -that the grantor will warrant- and forever defend the same agmnst all persons whomsoever,

a WARNING: Unless: grantor, provides beneficiary with evidence of insurance coyérage as required by the con-
tract or loan agreement between ‘them; beneficiary may purchase insurance af grantor's expense to protect bene-
ficiary’s interest. This insurance may, buf need not, also profect grantor’s interest. 1f the collateral hecomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

_the coverage by ptovxdmg ‘evidénce that grantor has obtained . property coverage elsewhere. Grantor is responsible
for the cost of any.’ ‘insurance coverage purchased by beneficiary, which cost may be added to grantor’s confract or
Ican balance.. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be'the date grantor’s prior coverage lapsed or the date granior failed io provide proof of coverage.

The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain -alone and may not satisfy any need. for property -damage coverage or any mandatory liability insurance re-

quztements zmposed by applicable-law. o
he grantor warrants that the procieds of the Ioan represented by the above described note and this trust deed are:

( a)* primarily for grantor's personal, family or household purposes (see important Notice below ),

(b) for an organization, or (even if grantor is a natuial pereon) are for business or commercial purposes.

This.deed applies to, inures to.the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represantatives, successors and assigns. The term beneixcmry shall ‘mean the holder and owner, including pledgee, ol the confracr
secured hereby, whather or #iot named as & beneficiary herein.

In construing thts trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, he singular shall be taken to miean and irclude the plural, and that generally all grammatical changes shall be
madse, assumed and implied to make’ the provisions hereof applv equslly to corporations and to individusls.

IN WITNESS WHEREOF, the grantor has executed ybnment the day and year first above written,
FRANC

* IMPORTANT NOTICE- Delete, by, lining ‘out, whichever warranty {a) ar (b} is W(
ot i | 5F {a} is applicabl and the benefici Y is a credlior o Hp A AT O

s such word is defined in the Truth-in-Lendi Adu-ad i the

beneficiary” MUST- comply. with the-Act ‘and Reguiation by d: o eee gl A
disclosures; for this p ‘use, Stevens-N Form No. 1319, or equlvalen!. : LORI DA GALW%E
N :ompllun: wsrh fhe -Agt Is not required, distegard this notice;’ 3 i

STATE OF OREGON, County of ... Klamath ) ss.

'his instrument was acknowledged before me on g e),g} u']? i 9%*,

musmﬁ.d-.... >omble o Lardade..

2/] NOTARY. PUBLIC . OREGON -
NS COMMIGEI0% NO. 022238 -
MW‘PMMISS!ONE.)(P!P.E‘: ARR, 22,3887 /.

RE’QUE i 4 Ot RECONVEYANCE {To be wfd only when ah!ischors have bsen paid.)

ASPE"I TITLE. & ESCROW _INC. .., Trustoee s

The undersigned is the. legal owner-and- hold of ali indebted, secured by, the foregomg ¢rust deed. All suzns secured by the trust

fave been iully paid and satistied. You I:ereby are directed, on payment to-you of any sums owing to you under the terms of the

- ¢fust deed or piirsuant {0 statiute, o caricel all evidences of indebredness secusd by the frust deed (which are delivered {0 you herewith
) together ‘with the trust deed‘) and to’ reocmrey, without warranty, to tfze partzes designated by t?z° terins of the trust deed the estate nos

. held by you under the same. Mail gecanvayance and documents fo ...

i o {
{

- DATED: : : e 19
Do.not losé or desh'oy this Trust Deed OR “THE NOTE which it muns.

- Both must he’ daiiyemd—fo rhe ‘trustee for r.an:eilahon before
2 . reconveyance will be i di Beneficiary




'EXHIBIT "A" TO TRUST DEED

THIS TRUS DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK H-96 AT PAGE 15520
IN FAVOR -OF ‘RUSSELL E. ALTENBURG AND FRANCES ALTENBURG, HUSBAND
- AND WIFE, AS BENEFICIARIES, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN- MENTIGNED. ~ CHARLES W. MOWDY AND ROBERTA M. MOWDY, THE
BENEFICIARIES HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE
UPON THE SAID NOTE IN FAVOR OF RUSSELL E. ALTENBURG AND FRANCES
ALTENBURG, AND WILL SAVE GRANTOR(S) HEREIN, FRANCIS M. GAMBLE
AND LORINDA GAMBLE, HUSBAND AND WIFE, HARKLESS THEREFROM.
SHOULD THE SAID BENEFICIARIES HEREIN DEFAULT IR MAKING THE
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S)
'HEREIN MAY MAKE SAID'DELINQUENT PAYMENTS AND ANY SUMS SO PAID
. BY GRANTOR(S) HEREIN SHALL THEN BE CREDIVED UPON THE SUMS NEXT
10 BECOME DUE. UPON THE NOTE WHICH IS SECURED BY THIS
S 7 ALL-INCLUSIVE TRUST .DEED. =~ - = ,

ﬂ;§¢7?f\(Iuixigps,oF'BENEFICIAerlek)

~ (INITIALS OF GRANTOR(S)

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

.._.Aspen._‘n.lm & Escrow . the __19th
— AD. 19 96 ar_11:22 oclock __A._ M., and duly recorded in Vol. M6
o Morigages ' onFage 70713
s S Bernetha G. Lets County Glerk

: B)',.'HV_V ’fm lm/’

. Filed for record'at request of ___Aspet




