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DEED OFf 7 RUST

s »éeptember 13, 1959¢

 The trustee iy éhic#go“ri,ti,e-mﬁrﬂnce Compuny, | F Borrewez),

S : Ci . L {"Trusfee").
The beneficiary is  PIRsT FRANKLIN VFIMCI&L CORPGRATION
which is organizeq and existing unda, the laws of Delaware

2 M R v and whoge
. ;- address js - 2154 Nq:;:;;j Pirse strqgt,f S8an Jose, ‘ca 95131

FIFTY OUSAND
Dollars (Ug $

Bormw& owes Lander the rincipal eum of
’ SEVEN TE;

THE EAST 6o TH!
- OF KLasary, STATE OF ORrmgoy




) UNIFORM 'CONVBNANT S. Borrower and Lender convenant and agres as follows:

L. Payment of Pﬁiicipal and Interest: 78e3. Borrower shall Promptly pay
when due the principal of and interest on the debt ¥ prepayment and late charges dus
under the Note,

2. Punds for Taxes and Insurenco, Subject 1o spplicable law or 10 & written waiver by Lender, Boreower
shall pay 16 Lender cn the day monthly payments are due under the Note, until the Note is paid in full, & sum
{"Funds") for: (a) yoarly tazes and assessments which ey sttain priority over this Security Instrument as 2 lien on
the Property: (b) yearly leasehold round rents on the Property, if aay: {c} yearly hazard or property

may,
may estimate the amount of Runads d
future Bscrow Items or o

instrumentslé:y, or

is Joan, unless
interest 1o be paid, Lender
Wer and Lender may agres in
ToOWer, without charge, an ennuaf
ths purpose for which each debijt 1o the Fuads
ecured by this Secus;

Borrower in writing, and, in such ca
deficiency, Borrower shail meke up
discretion, -

credit against the 8Ums secured by thjs Security Instrument,
3. Applicatiaq of Payments.

existing or hereafter
teaded coverape®™ and any
insurance shall be maintsined
ing the insurance shall be
withhold. If Borrower fails 10
at Lendor's aption, obtain cavorage 10 protecs Lender's rights in the

Eive prompt
Borrower.,
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- éiiiorﬁi;evngmve iz writing, zfmbugxce preceeds shall be applied 1o restoration
the restoration or Topair is economi(’:al]y‘feesible and Leader’s security is pot

Proceeds 1o principal shall pot
to in paragraphs | and
cquired by Leader,

6. Occup
Appﬁcaﬁon: Leaseholds.

Borrower shalj occupy, establish, and use the P,
after the execution of this Security Ins
residence for at lzast one year aftes th
shall not be unreasonably withheld, or

Borrower shali not :

merger in writing, )

7. Protection of Lenders Rights in the Property.
8greements contained in this Security Instrument, o there is a
rights in the Property {such az.a proceeding in bankzruptcy, pro
laws or regulations

"1o Borrowesr fequesting payment,
8. Mortgage Ins

by this Security Instrument, Bor

premium being paid by Borrower when the insurance coverage lapsed or ceased to be ia offect. Leader wifl o

use and retain thege Payments as a logs reserve in liey of morigags insurance, }.osg Teserve payments may no longer
be required, at the cption of Leader, if mortgage insurance coverage { in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and jg obtained, Borrower sha
premiy

Lender shaii give Bo,
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct Of conseqential | in connection
with any condemaation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, ere
hereby assigned and ghal] be paid to Lendee,

In the event of &'tota] tak

€ amount
1y before the
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rrower 3 agree in wri or uniess applicable law otherwise provides, the proceeds shali be
‘applied to the sums secured by this Security Instrument whethoer or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor
offers to make sn sward or settle a cleim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized 1o collect and apply ‘the proceads, st its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal skall not
extond or postpone the due dato of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of
such payments. 4 ’

11. Borrower Not Reloased; Forbearanco By Lender Not a Waiver. Bxtension of the time for payment
or modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest. Ary forbearance by Lender in exercising
any right or remedy shall ot be a waiver of or preclude the exercise of eny right or remedy,

12. § s and Assigns Bouad; Joint and Several Lisbility; Co-signers. The covensnts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paregrsph 17. Borrower's convenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not executs the Note: (e} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security lanstrument; and {(c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomodations with
regard to the terms of this Securzity Instrument or the Nete without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument ic subject to 2 law which sets maximum
foan charges, end that law is finally interpreted so that the interest or other loan charges coliected or to be collected
in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount neccessary to reduce the charge to the permitted limit, and {b) any sums alresdy collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lander may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The aotice shall be directed
to the Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shali be
given by first class mail to Londer's address stated herein or any other eddress Lender designeates by notice to
Berrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law
of the jurizdiction in whick the Preperty is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security
Instrument or the Note which can be given effect withcut the conflicting provision. To this end the provisions of this

_Security Instrument and the Note are declared 1o be severable.

16. Borrower’s copy. Borrower shsll be given ono conformed copy of the Note and of this Security
Instrument. ' '

17. Transfer of the Property ar a Beneficiai Intorest in Bosrower. If all or any part of the Property
or any interest in it is s0ld or trensferred (or if e beneficial interest in Borrower is sold or transferred and Borrawer
is not a natural person) without Lender’s prior written conseat, Lender may, at its option, require immediate
payment in full of all sums gecured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shalil provide a
period of not less than 30 dsys from tie date the notice is delivered or mailed within whick Borrower must pay ali
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Leader may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

i8. Borrower's Right to Reinstete. If Borrower meots certain conditions, Borrower shall have the right
o have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such
other periocd as applicable law may specify for reinstatement}) before sale of the Property pursuent to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {s) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other convenants or agreements; {c) pays ail
expenses incurred in enforcing this Security Instrument including, but not limited 10, ressonable attorneys’ fees: and
{d) takes such action ss Lender may reasonsbly require to assure that the liea of this Security Instrument, Lender's
rights in the Property and Bortower’s obligation to pay the sums secured by this Security Instrument shell continue
unéhanged. Upon reinstatement by:Borrower, this Security Instrument and'the cbligations secured hereby shall
.- remain fully effective as if np*hé;ieiqtaﬁ_cn had occurred. However, this right to reinstate shall aot apply in the case

" of acceleration uiider paragraph 17..77 " - 2 e ‘
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prior notice to Bozrower. 4 sale may result in s change
e entity {knowa as the ") that collects 'monthly payments due ugder the Note and this Security
Instrument. There aiso masy be oas or more changes of the Loan Servicer unrelated to s sale of the Note. If there s 3
change of the Loan Servicer, Borrower wil be givea written notice of the change in accordance with paragraph i4
above and applicable law. The notice will state the name and addregs of the new Loan Servicer and the address to
which payments should be made. The notice will alse contain any other information required by applicsble law.
20. Hazardous Substances. Borrowes shzll not causs gr permit the presence, use, disposal, storage, or

release of any Hazardous Substances on or in the Property. Borrower shall not do

governmental or regulatory authority,
the Property is necessary, Borrower s
Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those substances defined a5 toxic, or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestas or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means fedoral laws and laws of the

accleration undor paragraph 17 unless applicadte {aw provide

the defauls; {b) the action required o curo the default; (c) o dats, not less than 30 days from the date the

notice is given to Borrowoer, by which the dofsult muss: be cured; and (d) that failure to cure the defauit
in acceleration of

sale and any other remedics permitted by
law, I Xpenses incurred in purszing the remedies provided
in this paragraph 21, including, but not limited to, rearonabis attorneys’ fees and costs of sitle evidence,
If Lender invokes the power of sale, Lender shall execute or cause Trustee o exceute a weitfen
notice of the occurrence of a6 event of default and of Lender's election to csuse the Property 1o be sold,
Trustee shall cause this notice t2 be recordnd in cach county in which

withoot demand on Borrower,

and place and under the terms i i i more parcels and in any order

Trustee determines, Trustee m Property by public

aaoncuncment s¢ the time snd place of any previously scheduled gale. Lender or its designee may

purchase the Property st any sals,

Trustee shall deliver to the purchaser Trustes's dead conveying the Property withous any

implied. The recitals in the Trusies's deed shall he primea facie
ents made therein. Trustee shail 2pply the proceeds of the sale in the

foliowing osder: {a) to aft expenser of the sale, includipg, but not limited to, reasenadie Trustes’s and

attornoys’ foes; (b) to alf sums secured by this Security Instrument; and (c) eny excess 1o ihe persen or
or court of the county in which the safe tack

econvey the Property without warrsaty and wit
person or persons shall pay any recordation costs,
pplicable law, Lender may from time to time appoint a
who has censed to act. Without conveyance of the Property, the
-and duties conferred upon Trustes kerein and by applicable law,
used principaily for ngricj.uim;al or farming purposes,




Securi Vlﬁst‘ﬁlm_ept. If ogé or :Vncée_ridyere:xi-e exeouted by Borrower snd recarded togsther
1 t,- oveaants a E ider shall bo incarporated into and shall amend
and supplement the cove and aj ts of this Scourity Instrument as if the rider{s) were a part of this Seourity
I.nstrument ) o
'[Check applicable box(es)]

‘O Adjuatable Rate Rider’ | ‘ -1 Condominium Rider 1~4 Family Rider
D Graduated Payment Rxder ‘, o Planned ,U;ﬁt' Developrent Rider {3 Biweekly Payment Rider
0 Balloon Rlder | Rate Improvement Rider [ Second Home Rider
{j V.A. Rider S B : Other(s) [spectfy]
BY SIGNING BELOW Bormwer accepts and agrws to the terms and covenants contained in this Security

Instrument and in any nder(s) executed by Borrower and recorded with it.
W:tnwses,

. .-Borrower S ENTEE -Borrower

_(Seal) (Seal)
.-~ ~Borrower R -Borrower

"St:at‘év efbregen :  o 3 : Klamath 5 County ss:
| On this xp ::L?Sth: - day of September, 1996 » personally appeared the above named

Bryan S Carpenter and Gall E. .Carpenter

and acknowledged tha foregomg mstﬂ]me'!t to be thelr veluntary act and deed.

: ,My Commxsswn Exp:rw March 22, 1997 Before me:

’ (OffxcxalScal)

% Public for Oregon

G
.- AQDING?G L
it |

% 022, : :
COMMERION Expingy. MAR, ggs

STATE OF OREC ON COUNTY OF KLAMATH S5
Fxled for record at request o Aspen Tit:le & Escrow the 19¢th day

of . Sept. - “A.D., 19..96__ g 11:41  ovciock .______M and duly recorded in Vol. M96_
o of ___ Mortgages ‘ . on Page _._29119___,_

: Bernetha G. Lets; County R
- By N e : s’ -




