% SEP 19 MiS3

Vol_A%__Page

,TRUST DEED ‘

§ IFTHIS TRUST DEED‘ made'this 4th’ day of September, 1996 between Larry Eilis Bowman, as Grantor,
- First: Amencan Tltle of. W:Ilamatte Valley, as Trustee, and Suzanne Lovely Simonis, fka Bowman, as
. »Beneflmary, .

WITNESSET H:

Grantor lrrevocably grants, bargalns, sells and conveys to trustee in trust, with power of sale, the
property in Klamath County, Oregon, described as:

That part of the NE 1/4 SE 1/4 of Section Twenty-six (26}, Township Twenty-three {23}
South, Range Nine (9), E. W. M., described as:

Beginning at the Northwest corner of the Northeast Quarter of the Southeast Quarter (NE 1/4
SE 1/4) thence Southerly along the Westerly boundary a distance of 365 feet te the point
of beginning, thence East a distance of 550 feet; thence South a distance of 350 feet;
thence West a distance of 550 feet; thence South a distance of 350 feet; thence West a
distance of 550 feet; thence North a distance of 350 feet to the point of beginning.

RESERVING HOWEVER unto the grantdr; his heirs and assigns, an easement over, upon and
across the easterly 50 {eet thereof. The above description is identified in the GERHART
PLAT as Lot #10 and Lot #11. : ‘ ’

Also, the real property located adjacent to the real property described above, in Klamath County, Cregon,
more particularly- described as follows:

That part of NE1/4 SE1/4 of Section Twenty-six {26), Township Twenty-three {23) South,
Range Nine {S), E, W, M, described as; Beginning at the Northwest corner of the Northeast
Quarter of the Southeast Quarter (NW NE1/4 SE1/4), thence easterly along the northern
boundary a distance of 550" feet; thence southerly a distance of 715’ feet to the true point
of beginning: Thence East a distance. of 550’ fest; thence South a distance of 30’ fset;
thence West a distance of 550" fest; thence North a distance of 30° feet to the point of
beginning.

' together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto

belonging or in any way now or hereafter appertaining, and the rents, issues and profits thereef and sl
fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and
payment of the sum of $20,656.53, with interest thereon according to the terms of a promissory note of
even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and
interest hereof, if not seoner paid, to be due and payable August 5, 2005.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final

instaliment of said nots becomaes due and payable. In the event the within described property, or any part

thereof or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor
wnthaut first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s

.-option,: all obhgat:ons secured by this. mstrument irrespective of the maturity dates expressed therein, or

herem, sha!l become mmediately due and payable
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TO PROTECT THE égcumrytomms TRUST DEED, GRANTOR AGREES:

S To prvotect‘,r preserve and maintain said property in good condition and repair; not to remove
“or demolish any building or improvement thereon; not to.commit or permit any waste of saig preperty.

2. To complete or restore promptly and in good and workmanlike manner any building or
improvement which may be constructed, damaged or destroyed thereon, and pay when due all costs incurred
therefor. S

- 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting said property; if the beneficiary so requests, 10 join in executing such financing statements pursuant
to the Uniform Commercial LR i may require and to pay for filing same in the proper
public office er offices, as well as the cost of all lien searches made by filing officers or searching agencies
as may be deemed desirable by the beneficiary.

To provide and continuousiy maintain insurance on the buildings now or hereafter erected

mises against loss or damage by fire and such other hazards as the beneficiary may from time

to time require, in an amount not less than the full replacement valus of alj improvements, written in
companies acceptable to the beneficiary, with loss payable to the iatter; ail palicies of insurance shall be
delivered to the beneficiary as soon as Insured; if the grantor shail fail for any reason to procure any such
insurance and to deliver said policies to the ben
policy of insurance now or hereafter piaced on
‘ ance policy may be applied by
beneficiary may determine, or at
Such

5. To keep said premises free from const
other charges that may be |
assessments and other charges become past due or
beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens
or other charges payable by grantor, either by direct payment or by providing b
which to make such pavrnent, beneficiary may. atits option,
with interest at the rate set forth in the

nts hereof and for such

property hereinbefore described, as well as the grantor, shall be

bound to the same extent that thay are bound for the payment of the obligation herein described, and ali

such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at

the option of the beneficiary, render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust-deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as
the other costs and expenses of the trustes incurred in connaction with or in snforcing this obligation ang
trustee’s and attorney’s fees actually Incurred.

7. To appear in and defsnd any action or proceeding purporting to affect the security rights or
powers of beneficiary or trustes; and in any suit, action or proceeding in which the bsneficiary or trustee
may appear, including action or proceeding in which the beneficiary or trustee may appear, inciuding any suit
for the foreclosure of this deed, to pay all costs ‘and expenses, including evidence of title and the
beneficiary’s or trustee’s attorney’s fees;
cases shall be fixed by the trial court and 1
court, grantor. further agrees to. pay such sum as the

- " beneficiary’s or trustee’s attorney’s-fees on such appeal.




IR - X ;,ln,the.even,t that any portion or-all of said Property shail be taken under the right of eminent
domain or condemnation,; bensficiary shail have the right; if it se elects, to require that alf or any portion of
the monies payable as compensation for such faking, which are in excess of the amount required to pay ail
reasonable costs, expenses and :attomsy's fees necessarily paid oy incurred by grantor in such proceedings,
shall be paid to beneﬁciary and applied by it first upon any reasonable €osts and expenses and attorney’s
fees, both in the trial and appellate courts, necessarily Paid or incurred by beneﬁciary in such proceedings,
and the balange appiied upon the indebtedness secured hereby; and grantor agrees, at jtg owWn expense, to
take such actions and execute. ‘such instruments ag shall be necessary in obtaining such compensation,
premptly upon beneﬁciary’s request.

9. At any time and from time to time upon written request of beneficiary, pPayment of its feeg
and presentation of this deed ang the note for endorsement {in case of full reconveyances, for cancesllation),
without affecting the liability of any person for the Payment of the indebtedness, trustee may (a) consent
to the making of an i join i

or facts shall be
mentioned in this

10. Upon any defauft by grantor ficiary may at any time without notice, either
gent or by a receiver i 1, and without re.

attorney’s fees y

11. The entering upon and taking Possession of said Property, the coliection ot such rents, issues
and profits, or the Proceeds of fire ang other insurance policies or tompensation or awards for any taking
or damage of the Property, and the application or release thereof as aforesaid, shaj not cure or waive any
default or notice of defaujt hereunder or invalidate any act done pursuant to such notice.

for performance,

sums secured hereby immediateiy due and bayable. In such an event the

eneficiary at hig election May proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust de i Or may direct the trustes to pursue any other
right or remedy, i ity, i iary may have. |n the event the benaﬁciary
elects to foreclos i the baneficiary or the trustee shail execute and cause to be
lection to sej the said described reat Property to satisty the

time and placa of sale, give notice thereof ag

in the manner Provided in ORS 86.756 1o

SUMs secured

he cure other

ult that is Capable of

or trust deed. in any

, in addition to curing the

0Sts and expenses actually
‘s and atterney’s fees not
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, 14. Otherwise, &t the 1ime and place gdesignated in e
notice of sale or the fime to whi i ] ovided by jaw. The trustee may gell said
property either in one parcel , and shall sell the parcel of the
highe cash, paya e tir Trustee shall deliver tothe P i i
as required by vevi | e \d thout any covenant of warr

als in f any rrers of fact § nclusive proof of the trid

Juding the srustee, but including the grantor and peneficiary: may purcha
15. \When trustee sells pursuant tothe D

of sale 10 payment of (1) the eX : f sale, including the
charge bY trustee’s attorney, {2}t obligation secured
recorded liens subsequent 10 the interest of the trustee in the trust deed as their inter
order of their priority and (4) the surplus, if any, to the grantor of to his successor in i
surplus.

16- geneficiary may from time to time appoint @ successor of successors 10 any irustes named

successor trustee appointe ! po'mtment, and without conveyance

the latter shall b ith i and duties conferred upen any

inted nereunder. i ion shall be made by

ment executed by peneficiaty, which, whe of the county

or counties in which the property is situated, shall be conclus! i i the
successor trustee. .

7. Trusted accepts this trust when this deed, duly executed and acknowledged is made 8 public
record @s provided py law- Trustee 1S not obligated 1o notify any party hereto of pending sale under a0y
other deed of trust of any action of procaeding in which grantol, peneficiary of trustee shall be a8 party uniess
such action oF ptoceeding is brought py trustes.

NOTE: The Trust Deed Act provides that the trustes nereunder must be eitnef an attornsy, who is an grtive
member of the Oregon State Bar, trust company or savings gociation authorized 1@ 40
business under the taws of Oregon O the United States, a title insurance company authcrize.d {0 INSUTE e
to real property of this state, its subsidiaries, affiliates, agents o7 pranches, the United States of @7Y 2genty
thereof, or at escrow agent ticensed under ORS 696.505 10 696.585

The grantor covenants and agrees 10 and with the peneficiary and those claiming under him, that he 8
1awfully soized in fee simple of said described seal property and has 2 valid, unencumbered <itie thereto and
that he will warrant and forever defend the same against all persons whnomsoever.

Thé grantor warran'(s that the proCeeds of the loan represnted by the above described note and this tust
deed are™: B :

primarily’ for grantor’s personat, family of nousehold

s (see important No

This deed ‘applies 10 jnures to the benefit of and binds all parties hereto, their heifrs, legaiees. devisees,
administrators. persona\ :epiesantatlves, SuUCcKessors and assigns. The term peneficiary ghall mean

the ho\der and of the contract gender includes the fgminine and the neuter, and
the singular. aumber inclu

Ll fﬂMP.O;RTANT NOT‘\CE:.'-FDé'\ete,J by l‘\uing out, whiche\ier warranty {a) or (b} is not appticable: if warranty {a}

Tis ,éﬁh}igéb)e',;and‘;«tﬁé“'péugficiary is a creditor 88 such word is defined in the Truth-in-Lending pct and
Regu\atiqyi ; the‘ben'eﬁq’lazv ,MUSTTGOm’plv with the Act and regulation py making required disclosures; for

el “this purpose us ] s-Ness. Form. 1319, 0f équivé!ent. 1§ compliance with the Act is not required.
Lo diS'r_egardthis T T




is hand the day and vear first above written.

“County of Polk 1
A Larry Eilis Bowman, Grantor

‘ /;l'h,is instryﬁent was acknowledged before me on September 4, 1996, by Larry Ellis Bowman.

o OFFICIAL SEAL :
: OCYNTHIA GONZALES . . & i
§  NOTARY PUBLIC - OREGON QM&%
 COMMISSION NG 010958 NOTARY PUBLIC FOR EGON

_MY COMMISSICN EXPIRES NOV. 12, 1996 My commission expires: _|{- 2 -G ¢,
1 M__
: ) : . REQUEST FOR FULL RECONVEYANCE
. (To be used only when cbligations have been paid}

TO: First American Title of Willémette Valley, Trustee

payment to you of any sums owing to you under the terms of said trust deed or pursuant to statut. , 10
cancel all evidences ‘of indebtedness secured by said trust deed (which are delivered to you herewith
_together with said Trust deed) and.to reconvey, without warranty, to the parties designated by the terms
of 'said trust deed -the estate -now held by you under the same. Mail feconveyance and documents to

~ DATEDthis ___ dayof

Suzanne Lovely Simonis, Beneficiary

DO NOT LOSE OR DESTROY THIS TRUST DEED OR THE NOTE WHICH IT SECURES. 80TH MUST BE
DEUVERED»TO‘THE'Tﬂ!JSTfEE FOR‘CANCELLAT!ON BEFORE RECONVEYANCE WILL BE MADE.
TRUSTDEED: . SR s\ﬁrs OF OREGON )
After. recording; ‘send tax ‘statements to: ~ Counti of Polk )
Laif}y-.Ellis'Bbwinanfj s G i - I certify thet the within statement was received
. * 277 SE Birchwood - SR L R ~for'record otthe day of , 1988,
- Dallas, OR. 97338 ...~ . . . . reei/volume N on page or as feef
AT T e T v ' filefinstrument/migrofilm/reception  No. .
Record of Desds ohsaid county.

Witness my hand and 2gal of County affixed.

© NAME

o X

e i . : the 1G¢h f.’ay
11553 = oclock A M., and duly recorded in Vol. _ypg
Martgaces - —_—onPage 29731

c L L : , _ Bernetha G. Letsch cunty Cler
. FEE 330900/, : R G v By % 7}%ao.;




