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DEE ;o? TRUST

THlSDEEDOFTRUST('Secu  Instrument? i

| 2A a8

(Trustes). The benaficiary is

W , which Is asganized and existing
underthslawsof_wash:m , and whoss addressis 1201 THIRD AVFNUE
101 _ {Lender).

BoneuerowesLenderthepﬁncipa:su’nof_mmm CLISAND ETGHT |
o Dollars: (US $ 35,359.9;1 )- ‘mis debt is evidsnced by BoTowsr's

note da:ed the same date'as th!s Ssecurﬁy {Instrument ('Now), which pmv%das for monthly payments with the full debt, # nt
 pald earfler, due and payab!a on. _nghgr__mt 2026 This Security Instrument

secures to Lender: {g) the repaymem of . the :dobt aevidanced by the Note, with interest, and alt renewals, axtensions and

nodzﬂeatbns of the Nme {b) the payment of ell other sums; willvinterest, edvanced under paragraph 7 to protect the securlty

. and © i Borrower's 6ovenants and agresments under this Securtty Instrument

3 PUIDOSS, Borroweurravocaby ramandwweysto'{rastes in trust, with power of sals, the following
o County, Orégen:

‘_mwhmmawdrmdwmr : , __KILaMBTH FALLS .
i R - ) L !m
'-Oragon 97501

: TOGETHER WITH all the Improvements now or hereafter eremed on tha property, and all eassments, eppurtenances, and
fixtures now or hereafter a-part of the property.- All replacements and. additions shall also be covered by this Security
Instrument. All of the foregoing ls referrsd to in th!s Sacumy Instmmem as tha *Propery.”

~ BORROWER OOVENANTS that Borrower Is lawfully seised oﬂha ‘estate hereby conveyed and has the fight to grant and
convey the Property and that the Propeny Is unencumbared, except for encumbeances of record. Bonower warranis and will
defend generally the title tothe Propsi mmwdﬁmmm subject to any encumbrances of recond.

: mwmlmuwmmmmmmNWmmm@mﬁwmm
_»vsiaiomwmmmwmawmmmmmngcm
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Loan #: 01-253-362470-7

meﬁ?&pmmpﬂy pay when dus the principel of and
to,
) Mbyhnder,sonowwnheﬁpsybhndamﬁndq
, @ sum (Funde”) for: (a}yeufyhxucndmmmmmbhmeymdn
i (b) yearly ioasshold paymenta Property, # ery; () yearly
neurance premiums, ¥ any;
by Borrower to Len with the provisions
premiums, Theso iten ere called *Esq , 4 &0 emourt nat 1o exceed the maximum
amourt a lsndor for a may require for Borrower's escrow account under the fedsrol Res! Estate Settemem
Procedures Act of 1574 a3 12 U.S.C. Section 2601 of seq. CRESPAY, unless another ieny thet applias to the Funds
oets & lasser amourt, I so, amount not to exceed the lesser emourtt, Lender mey estiraic
the amount of Funda dus mdmdhmdmm&wwnmwcmmﬁmin
accordance with epplicabie law,
The Funds shail bs h deposits ero insured by a fedoral agency, instrumentality, or entity (inchuding Lender, #
WLDM guch an || Lender shall epply the Funds to pay the Escrow tems.
; |

1o Borrower for the excess
ot any time s fiot sufficient to pay the
Lendsr the emount necessary to make

Lender's sc!s dizeretion,

-] i
principal dus; and last, to eny iats charges dus under 3
4. Charges; Liene, Bormower shall pay el taxes, assessments, charges, fines and impositions attributable t5 the Froperly which may
lsasehold payments or ground rents, if any. Borrower etions in the manns:
; Borrevvor shail

Bomrower: (2} agrees in writing to the

good faith the fien by, or defends egeinet

srforcement of the | dings which oporite Mmmmmamnmm@;mm'tm

holder of the llen an agroement satisfactory to Lender subordinating the llen to this Security Instrument. i Lender determines thet any part of .e

Properly fa subjoct o & llen which may ailaln priority over this S rity 1 t, Lender may give Borrower a notice identifying the lien.
chersmlsaﬁsfyﬂro'ﬁenermembrm of the actions sat forth above within 10 days of the giving of notice.

&, Hazard o7 Property insurenice. . Borrower ehell koep the Improvemente now existing or herezftor erscted on the Property Insured
against loss by fire, hezards Included with!n the tarm extended coverage® and any other hazards, Including fieods or fiocding, for which Lender
requiras Insurence. This Ineurance ehall be maintained In the amounts end for thie perlods that Lendar requires, The insurancs carrior providing
the insurancs shall be chosan by Boreowwer subleot to Lender's approval which ehall not bs unrecsonably withield. i Borrower falis to maintsin
coverage described above, Lender may, st-Lender'a option, obtaln coverage fo protect Lendors rights In the Property in accordance with

paragreph 7.

Uniess Lender and Borrowor otherwise agreo in writing, Insurance proceeds shalj be appliad to restoration or repelr of the Property
damaged, i the restoration or repalr Is economicelly feasible end Lender’s security s not iessened. if the rectoration or repair Is not economically
feasible or Lender's securlly would be lessensd, the insurence procesds shell be appiled to tho sums secured by this Securlly Instrument,
wheﬁxarornotmonduo, &Ny excess paid o Borrower, f Bo, peﬁy,ordooanotmawerwﬁhinaaé&ysamﬁmﬁvm
Lender that the Insurence carrler has offered to settie a cleim, then Lender may colisct the insurance proceads, Lendsr mey uss the procecds to
npdrgm;etoramo Property or to pey sums secured by this Security Instrument, whather or not then due. The 20-dey pericd wit begin when the
notico Is given,

Unless Lender and Borrower ctherwiza agree in writing, any application of
of the monthly paymonta referred to in paregraphs 1 end 2
acquired by Lendar,
pass to Lendar to the

8.
occupy, establish,
aha!lpy

L 2 in
Borrower may
with & rifing thae, In
matsrial impairment of the lien crested
during the loan application process, gave
atariaf Information) in connection with
r's occupancy of the Property as & principal
lons of the lesse.” If Borrower acquires fae title to

n writing.
. I Borrower falls to pesform the covenants and agroements contzined in this Security
& legal proceeding thet may significantly effect Lender's rights in the Property (such as & proceeding in benkruptey,
probate, for condemnation or forfatiurs or to en laws or regulation may do and pey for whatever (s necossery to protect the
value of the Property and Lsnder's righta in the Prepenty. Lender's act) may Include paying sny sums secursd by & lien which has priority
over this Becurlty Instrument, appeering In count, paying recsonablo aitorncya’ feee end entering on the Property to make repairs. Although

l&s paregraph 7, lindof doos not have to do eo.

chall pey the pramiums
rance ends in sccordance

TO BE RECORDED
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icem #: 01-253-362470-7

I !npslb?.. % A Y ; - . ‘
ola&mfwdamgu,m%b’mmwwmmmmmd&oﬁwmbgm,Lmderlsauﬁwﬁzedbcolbdwappiy
ﬂmprocseds,aﬂhopﬁon.eimmmeﬁonwnpa!tofmeﬁoponyormmowmmmdby&k&cur&y!m:n.mmormﬁnn

i Unless Lendar and Borrower othorwize agres In vnriting, any application of procsads to principal ehall not cxdond or postpons the due dats
of the monthly peyments refwedeq in paragraphe 1 andzorchangemoamoumdsueh payments,

“ - 11, Berrowss et Reloased; Forboerante By Lender Not a Wakver. Extenslion of the tims for Peyment or modification of emortization
of the sums secured by this Security Instrument granied by Lendor to any successor in Interast of Bomower shall not operate to release the labdity
of the original Borrower or Borrower's succassors in Interest.” Londer shall ot be required to commencs procsedings against any successor in
Interest or rsfuss to extend tme for psyﬁi'a:m‘orﬁqﬂmgmr_isa miodify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Bonowsr ‘6r Botrower's succeseors in intergst. Any forbearance by Lender in exercising any right of remedy shall
not be a waiver of or preclude the axercise of any right or remedy, )

12. Succzszors end ‘Assigne Bound; Joint and Severss iizbiky; Co-signare. Ths covenents and sgresments of tis Sacurity
Instrument shall bind and bancfit the successors and casigne of Lender end Borower, subjoct to the provisions of paragmupk 17, Borrowsc's
.venants and agrsements shall be jolrt end eeveral, Any. Borrower who co-algne this Security Instrument but doss not execuls the MWote: (a) e
co-elgning this Security Instrument only to morigage, grant and convay that Borrower's interest in the Property under the terms «f s Security
Instrumsnt; (b) le not porsonally obligated to pay the eums socured by this Securlty Instrument; and () agress thst Lender and any other
Borrower may agree to extend, modlfy, forbear or meks any accommodations with regerd to the torma of this Security Instrument or the Notes
without that Borrower's consent.

13. Loan Chargss. nmeloanmuredbyfhke&cuﬁly hstvmemhsubiacteoalsﬂwhichm meximuem loen charges, and thet law is
ﬁnaléyirmarprqsdsoﬁq;ﬂm!nmraﬂorm_lqan charges collected o7 to be £k mmmmmmmgwmmﬁmh,

Momdmh&cuﬁylmmemwmowoua‘ lared to ba
18, Besrower's Copy. Bomower shall be given ona conformad copy of ths Note and of this Security Instrumesnt.
17. Tmmammyaawmmm. nenonnypanonhoPropenymanyimarminnaac!do:
d (or i a bansfici '!rmeainBomerbooldorvendemdandBonmhnotanm:dpenon)wﬁhmundsfspdorwﬁamm
Lendormcy,aksopﬁcn,requirahnmodiatopaymemhfuuofaﬂsummmdbyﬂthSocurixy!nmment Hovrover, this cption shali not be
mﬁsadbybndwﬁmxﬁaeispmhibmbyfedemhwaadﬂmdateofﬁzh&wirylnshumm

nquimbassumﬂmﬂmlkndmh&cmﬂymmmcm, I.ender‘sriglmfndwmmwmd&nmfoobﬁgaﬁmbpayﬁwmmeewrod by this
Security Instrument shall continus unchanged. Upoanmmbwam, this Security Instrument end the obligations cecured hereby shail
umﬁnﬁs!)yeﬁecﬁvouﬂmneeelemﬁonhadoccumd. waer,mbﬂgmmmlnstﬁieshaﬂnotupp?y in tho cass of accsleration under

20, Hazardous Subsiarces. Borrower shall not cause or parmi the prasence, uss, disposal, storage, or refeaze of any Hazardous
Subdmcesonorlnmoﬁ'opony. Bomershaﬂnddo.noralloﬂanycm €iss 10 do, enything affecting the Pmpenym::isinvio!mndw
Environmental Law. mommdmmamMMprwm,mmwmmumpenydmuW of
Hazardous Substances that are generally recognized to be appropilats to nomei residentiel uses and to maintenance of tha Property.

Borrower shall prompty give Lender wii%en notice of eny investigation, claim, demand, lawsult or other action by any governmerdal or
reguiatory agency or privaie party involving the Property and eny Hazerdous Substancs or Environmental Law of which Borrower hes sctua!

HBonmhmwbnoﬁwdbyanyg@v@mmmormguEmfyauﬂmﬁzy, Mwmmwdoroﬂwsrremadiaﬁoaof&wym
Substance efiecting the Property is necessary, Borwwe:sha!lpmmpuyhke all y remedial actions in dance with Environmenta! Law. ‘

Asusedhmiapamgmpha).ﬁmm:'mﬂmsmdeﬁmdwwﬂcmhmdwssubmmbyEnvironmemai j
Lmnnndthefoﬂowingsum:gasoﬁns.keroane,eﬁmrﬁammahborm__*‘ products, toxic pesticid end herbicides, volatile
solvants, materials containing asbestos of forraldshyda, and redicactive mataricle, As vsad in this paragraph 20, *Environmental Leaw” means
fodsral laws and lews of the jurizdiction whers the Property ks located that relate to heaith, safaty or environmenta protoction.

NON-UNIFORM COVENANTS. Borrower and Londer further covanant and agres aa foliows: i

- Accalerastion; Remedles. Lender shall gvo notice o Borrowsy prler to eccelsration following Borrower's broach of any :

mwwmmmmmlmmmmmwammmwmm17%&3&;;&3&23:&&1#9{0%« )
otherwise). mmuuezmnepmfy:(a)ma‘dmw;{b)ﬂ:escﬂomequked%oeureﬁsedefaum(c)am,wmﬁm%mmu
dmﬂhomﬂsobg!vmtosmow,by%hmmehw;m(ﬂmmwmmmmﬁcﬂwmmm
wﬂummmﬂmmaymuﬂmemmoiﬁ1»vmmwedbymh5wumymnmmdaaiecf&wﬁom. The notice

uuummommammwrmmmmmmwmammummm« AN
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. WMMW , SXpresoed
,lrspﬂod. mwmmmm:wmwmmmammwmmmmm TnmeeMapp!y
e osmwahmhmm@w@wam%mmwwmwrmsm
Mm’hm mbwmmwmmmwmmmwmm«mmmmn
22. Rsconveyznce. umwddlwmmwmmmmmmmrmcnmm

Property and shail surrander this Seourlly natrument end all nctes ovideneing dobt secured by this Security Instrument to Truzies. Trustes shall
.mm?wmmwumnwzmMammmmmmwmmwmm Such pareon or
parsons pay any

23. Substitute Trustos. mwmmmebﬂmmedeammmmeW
MWMeonwymdﬂ»meﬁy ﬂ;ewmrmshaﬂmﬁmeﬂﬂaﬁﬂo. and dutiea confsrred upon Trustes
harein end by applicable law.
... .24 Attcrneys’ Foes. nminm&wmmmmnmm Wwﬂmﬂhdudaw&&om fees awarded bty
mcpmeomt .
B .25, . mwmsmmm ﬁmam%mmwmmmmmmm
lmtmmen!.mooovenammdqmmdmhmhdd«shﬁlbeimmdkmmmmm:uppbmmmmm
mdmbs«mmmumm«»mapmammmym {Check epplicable boxfes}]

- . [J] Adjustabia Rete Rider . H ondosminium Rider . . [T1 14 Family Hidsr )
.‘:[:]Gmdzmedi’ajmmder [} Pisanad Davelopment Ridar - [ Biweeidy Payment Rider
e R i [_] Second Home Rider

mmmmmmmimmmmmmt&@r . voluntary ect end dead,
' muessmmdmmmmmdaymmmmmmwmm

n?&mc?:@mm nlmlqc i

o ﬂLQUEbI FOn HEGONVEYAN"E
TO TRUSTEE: o o
) Theundafslgnsdlsmehdderdmenaeomotessmredbymisbeedoﬂmst Sald note or notes, together whh all
cﬂmkﬂeﬁeﬂmmradbymismedofTuﬁ,havabeenpa!deL Ywmmwmmmmmm
rotesandmsnaedofmx.wmd\&adaﬁvemmny.mmm mm &ll the estate now haid by you
- ndwtlﬂsDeedamesttothapersonospm!egaﬂymw .

TO BE RECORDED
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LEGAL DESCRIPTION

A oflanﬂbmgapomon of Block 51, FIRST ADDITION {o the CITY OF KLAMTH
tothe oﬁﬁ plat § ﬂ*crwfon file in the office of the County Tlezk o

lﬂamath Coun B&m n of the NWIM NE1/4 of Section 32, owshxp 38 South,

RangeQEasto the dian, Klamath Ceunty,()xsgon.morepam

described as follows:

BEGINNING st a Pomt on the West line of Sixth Strest, 160 feet Northwest fjom the
Southeast corner of Block 51 of FIRST ADDITION to the CITY OF KLAMATH FALLS, OREGON;
ﬂm& Northwest on said West line of Sixth Strest 40 fest; thence Southwest anc parallel

with High Streat 71 feet; thence Southeast 2} with Sixth Street 40 feet; theace
Nmﬂamtexlyyamﬁelwithﬂighsmﬂ ect to the place of beginning.

STATE OF OREGON: COUNTY OF KLAMATH ss.

£l ' 20th dzy
Amerititle the T

t of
glef’sfg;gg{,ig‘ e o 1 96 o 3:57__ odock __2_M., 3 duly recorded in Vol.

: of . Mortgages %
, o ' Bemetha ;ﬁzsch "ounty Cleg) }%




