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Attention: Consumer Loan Review = Loan # 0008031413-6
THIS DEED OF TRUST is bstween STEWART VAN GASTEL

v@s;ﬁ_‘!?_Pagewsaﬁ ‘_
T ‘ OREGON USE ONLY

whose eddressis 3116 CREST 3T KLAMATH FALLS OR 97603

.

{*Grantor"); AMERITITLE .8 OREGON corporation, the sddress of
whichis 222 MAIN STREET KLAMATH FALLS, OR 27601 . end its successors in trust
and assigns {"Trustse”); and Washington Mutual Bank . a Weshington corporation, the address of which is
1201 Third Avenue, Sestds, Washington 98101 ("Beneficiary™).
1. Grenting Clouse. Grantor hereby grants, bargsins, ssils and conveys to Trustee in trust, with power of sale, the real property in

KLAMATE *  County, Cregon, described beiow, and ali intersst in it Grantor ever gets:

LOT 17 IN ELOCK 6 OF ALTAMONT ACRES, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY

CLBRK OF KLAMATH COUNTY, OREGON.

ther with: all income, renits and profits from it; all plumbing, lighting, eir conditioning and heating sppsratus and equipment; end el fencing,
3, dr: , floor coverings, built-in appliances, end other fixtures, et eny time installsd on or in or used in connection with such real property,
all of which at the option of Benoficiary may be considered to be eithier personal property or to be part of the rea! estate,
All of the property described above will be called the "Property.” To tha extsnt that any of the Property is personal property Granter grents
gom:iu:yﬂ gs; socuﬁ sred porty, 8 security interest in ail such property snd thie Deed of Trust shall constitute the Secunty Agresment between
rantor neficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to secure performance of each premise of Grantor contained hetein, and the payment of

Thirty Bight Thousand And 00/100 Doliars

{338,000.00 ) (called ths "Loan") with interast as provided in the Promiesory Note which evidences the Loan (the "Note™), and any

renewals, modifications or extensions thereof. It elso secures payment of certzin fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of monay advanced bﬁ ficiary under S 8 or otharwise 1o protsct the Property or Beneficiary’s interest in
the Property. All of this money is called the "Dsbt™. The final maturity date of tha Loanis 09720715

~ D If this box is checked, the Note provides for a varizhie rate of interest. Changes in the rate will cause the paymant emount and/or
Loan term to skio change.

3. Representstions of Grantor Grantor repressnts that:
. _{e) Grantor i3 ths ownsr of the Property, which is unencumbered except by: essemants, ressrvations, and restrictions of record not
inconsistent with the intendad use of the Proparty, end any existing mortgege or deed or trust given in gocd faith end for value, the existence of
which has bean disclosed in writing to Benaficiary; end ]
The Property ie not usaed primarily for agricuitural or ferining purposas.

4. Selo Or Transfer Of Property If the Pmpert¥I or any interest therein is sold or otherwise transferred by Grentor without Grentor firet
repaying in full the Debt and all other sums secured hereby, or if Granter agrees to sail or transfer the property or any interast therein without
first repaying in full the Dabt and all other sums secured hereby, the entire Dobt shali becoms immediately dus and peyable without notics from
Banaficiary and beer intarast et the Defeult Rate (as that tarm is defined balow), from the date of the sale or transfer until peid in full. In sddition,
Beneficiary shall have the right to exercise any of the remedies for defauit permitted by this Deed of Trust.

Pramises of G Grantor promi
(&), To keep tho Property in good repeir; and not to move, siter or demolish any of the improvements on the Property without
Baneficiary’s ,Fnor written consent; A .
(b} To sllow represantatives of Ba‘nqﬁmezyﬁto inspect the Proparty at any reascnable hour, and to comply with &ll faws, ordinances,
regulations, covenants, conditions and restrictions afiscting the Property;
{c) To pay on time all lawful taxes and assassments gp_tha Property;

i {d) To perform on time all terms, and of any prior mortgags or deed of trust covering the Property or any part of
it and pay all amounts due and owing thsreunder in a timely manner; . . . i

) To keep the Property and the improvements_thereon insured by a company satisfactory to Beneficiary zgainst fire and extended
coverage perils, and against such other fisks as Benoficiery may r bly require, in sn amount equal to the full insurabie value of the
improvements, and to deliver evidence of such co ge to Be jzry. Bsnaficiary shall be namsd as the ioss payese on el such
;ﬁmes pursuant to a standard lender’s loss payable clause; and

() To see to it that this Deed of Trust remains a velid lisn on the P:sperty superior to all lisng except thosse described in Section 2, end
to keep the Property frae of all encumbrances which may impair Beneficiary's sscurity. It is agreed that it anyone gsserts the priority of sny
encumbrance (other than those described in Section 3) over this Decd of Trust in any pleading filed in any ection, the esssriion alcns shell impeir
the lien of this Deed of Trust for purp of this Section 5(f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including complience with all the tarms of any priot
mortgage or dead of trust, Beneficiary may tske any acton required to comply with any such covenants without waiving any other right or
¥ it may have for Grantor's feilure tc comply. Fepayment to Beneficlary of gll the money spent by Baneficiary on behs!t of Grantor shail be
xéecuesd by dthis gged of Trust. The amount spent shall bear interest at the Default Rate (as that term iz defined bolow) end be repaysbie by
Zrantor on demerd. .
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this Deed of Trust ig ential, i G & 34 imtdmemofthel.oanonm,mifm‘
in this Deed of Trust or a;?yoﬁ'm docume socgnayn;g:e Loan, Grentor will be in detault snd
oy -wi mpumntnssawredbypasbeo_d 3 ( : b e and payable in fuf et the
T.ie-in dofault and Beneﬁqiaty oxereises ite right to demand repeyment in full, the totel emount owed by Grentor
X ed, including unpaid irterest, wil bear intoerest at 2 rate of fiftscn percent (152, Por yoar (the “Defaut
rspayment in fufl ie‘demgmjed until repaid in full, end, if Bsneficiary so fequests in writing, Trustee shall sell the i
law, &t public auction to the highest biddor, person ex bid &t the Trustee's eslte. Truxtee
proceads of the salo ga follows: (i} 10 tho expenses of the sale, i and lawyer's fae: G} rg o
secured by this Deed of Trust; and Gii) tho surplus, if any, shall be distributed i .
&) Trusteo shell deliver 20 the purchaser st the sals its deed, withou h convey 1o the purchasss the intarest in the
7ty which Grenter hed or the interest in ths Proparty Y time of execution of thig Dead of Trus:
end any imarest which Grant, b ly acquired. Try Y i i 3
with &ll the requitemnonts of law and of this Dsed of Trust, Thi
of such comsiianca in favor of bona fide purchazers and oricumbrancers for vajue,
Y this Deed of Trust i not an exclusive remedn. Beneficiary may causs this Deed of Trust 1o be
eocording to low, Banefici elgo take suc tion as it considers appropriate, including
/or exercising the righ: Uniforra Commercisl Code,
UM secured by thiz Desd of T, i Baneficiary does not weive its right to require
80 s3cured or to declare dafauls fo

8. Cendamnation; Eminent Domain in the event sny poriion of the Property is taken or damaged in en eminent domain proceeding, the
entire amount of the awardg, or such portion as may be necessery to fully satisty the Deobt and ali cther obligations securad by this Deed cf
Trust, shall be paid 10 Beneficiary to bo &pplied thereto,

9. Fees end Coots Grantor shall pey i
gllowed by faw, and reasonable lawyers’
which Baneficiary or Trustes is oblig 3 in eny other actio
Benefitiery to collact the Dabt, including any dispositio e, in any bankruptcy proceeding, ard
on any sppeal from eny of the above.

10. Reconvayanca Trustee shall reconvay all or any part of the Property covered by this Deed of Trust to the person entitied therets. on
written regusst of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written raguest for reconveyance
by Bensficiary or the parson entitled thereto.

11. Trustee: Succagzor Trustes In the ovent of th incey of Trustes, Bensticiary ghail 8ppoint in wnting
a successor Trustee, ond upon the racordia‘g of such app i 2 ' the county in which this Dsed of Trust is recorded,

successer trustee shall ith afl igi rustee is not oiligstad to notify any party hereto of a pending eaie
under any othsr deed of trust or o ing i i Trustes or Buneficiary shall be party unless such action or
procesding is brought by the Trustee.

12. Riscollanecus This Desd of Trust shall bonafit and obligate the parties, their heirs, devisess, iegatees, sdministrators, executors,
8 a § he temm Benaficlary shall mean the holder and owner of the note escured by this Deed of Trust, whether or not that
iciary hasein.The words used in this Deed of Trust rsferring to one porson shell be read to refer to more than cne
igned this Deed of Trust or bacome responsibia for doing ths things this Desd of Trust requires, If any provision of
id undar law, thst fact shall not invalidate any other provision of this Deed of Truzt, but the Dead of
ng the particular provision or provisicns haid to be i id, and &l remaining rights end obligations of

though the invalid provision did not exist,

F THE PROPERTY DESCRIBED I THis INS
R - ACCEPTING THIS INSTRU|

DATED &t __Klamath Fallg : 1996 .

STATE OF Oregon
COUNTY OF __ Klamath
On this day personally eppesred bafors me STEWART B VAN GASTEL end

» 1@ me known to be the individuals doscribed in and who exeeutod
tho within end 7 going i , and ack lodged that they signed the sama es their fres and voluntery act end deed, for the vess ang

Pumposes therein mentioned.
WITNESS my hand and official sgaf this

OFFICIAL SEAL

= V P Y ‘
— N /
9F)  DAVIDL DE sevpis .
\ 7)) NOTARY PUBLIC-OREGON "
= COMMISSION NO. 032483 rociding at -
MY COMMISSION EXPIRES MAR 0% 5
MMISSION EXPIRES MAR. 25, 2003 | My appintment expires __MARC 4 25 2y _

REQUEST FOR FULL RECONVEVANCE
TO: TRUSTEE (Do not record. To bo used only when nots has tisen paid.)

The undersigned iz the lagal owner and holder of the Note and @l other indebtednass secured by the within Deed of Trust, Said Note,
together with all other indebtedness secured by this Dead of Trust, has beon fuliy paid and satisfied; and you are hereby roquesied and directed,
on payment to you of eny sums owing to you under the terms of this Deed of Trust, to cancal the Note ebove mentionsd, and ef} other
ovk&nces of indsbtadness sscured by this Deed of Trust together with the Deed of Trust, and to convey, without warranty, to the parties
designeted by the terms of this Deed of Trust, al! ths estats now heid by you theraunder, .

DATED

Mail reconveyance to
Hlanren . RECORDING cory

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Amerititie the 20th
of September AD,19_96 4 3:52  oclock ___P_ M. and duly recorded in Vol. M9g
of Mortgasges on Page 29980

Bernetha G. Le ch Coun:_\:éifrk
FEE  $15.00 By ben Jnca




