AFTER RECORDING RETUR R
Washington Mutual R : 6 o’ 20 P32 ,

Loan Servicing S “LINE OF CREDIT IMORTGAGE™
20 Box 91006 - SAS0307 VOB LFELINERIFELINE PLUS DEED OF TRUST
Seattle, WA 98111 {OREGON)

Attention: Consumer Loan Review 007-253-604460-253~00001-8
THIS DEED OF TRUST is between STEWART VAN GASTEL

= - , age §§§§§§§§g§mﬁ"

whoso addressis 3116 CREST ST
KLAMATE FALLS OR 97603
{"Grantor"); AMERITITLE +8 OREGOHN corporetion, the sddress of
whichis 222 MAIN ST KLAMATH PFPALLS, O©OR 97601 ) ("Trustes®}; sn
Washington Mutus! Bank . & Washing D ion, wh address is 1201 Third Avenue, Seattls, Washingion
88101 (“Beneficiary”).
1. Granting Clause. Grantor hareby grents, bargains, selis and conveye to Trustes in trust, with power of sale, the ree! property in
ELAHMATH County, Oragon, described below, snd sl rights and interest in it Grantor evar gets:
LOT 17 IN BLOCK 6 OF ALTAMONT ACRES, ACCORDING TC THE )
OFFICIAL PLAT THERECF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

togather with all income, rents and frofns from it; &ll plumbing, lighting, eir conditioning and heating apparetus and eguipment; and all fencing,
blinds, drapes, ficor coverings, built-in eppliances, and other fixtures, at any time installed on or in or used in connection with such real property,
afl of which at the option of Benoeficiary may bo considered to be either personal property or to be part of the raal estate.

All of the property described above wiil be callad the "Property.” If any of the Propsrty is subject to the Uniform Commercial Code, this Deegd
of Trust is siso & Security Agrssmisnt which grants Banoaficiary, as secured party, a security interest in all such preperty. This Deed of Trust
shall constitute a fixture filing, and for that purposs is effectivs for a period of S years.

The Credit Agresment sacured hereby has a term of thirty (30} ysars, with a Maturity Date of ___09/16/26 . Notwithstanding the
designation of this instrument as a "Line of Credit Mortgage” pursuant to ORS 8€.1ES, this instrument is & Trust Deed.

2. Obfgation Secured. This Deed of Trust is givan to secure performance of each promise of Grantor contained herein or in an &

Lifeline/Lifetine Plus Home Equity Line of Credit Agreement with Beneficiary with @ maximum credit limit of ¢ 6, 000. 00

(tha "Cradit Agreement”), including any extensions, renewels or modifications thereof, and repayment of ali sums borrowed by Grentor under
the Credit Agreement, with interest from the date of each advsnce until paid at the rates provided therein. The Cradit Agreement provides for
variable rate of interest. Under the Credit Agraement the Grantor may batrow, repay and re-borrow from time to time, up to the maxirmum credit
limit stated above, and all such advances shell bs secured by the lien of this Deed of Trust. This Deed of Trust slso secures payment of cortain
fees and charges payable by Grantor under ths Credit Agreernent, certain fees and costs of Beneficiary as provided in Section 9 of this Deed of
Trust, and repayment of money advanced by Beneficiary to protect the Property or Beneficiary’s interest in the Property, including advances
made pursuant to Saction 8 below. All of this money is called the "Debt.” The interest rate, payment terms or balance due on ths obligations
sscured hsredy may, if Grantor end Beneficiary agree, be indexed, adjusted, renewed or renagotiated.

3. Repr tons of Gi Grantor n:rresents that Grentor is the owner of the Property, which is unencumbered except Ly:
easementa, reservaticns, snd restrictions of record not inconaistent with the intended uss of the Property, and any existing first mortgags or
deed of trust given in good faith end for value, the existence of which has boeon discloged in writing to enaficiary.

4. Promises of Gr Grantor promi

{a) To keep the Proparty in good repair and not to remove, aiter or demolish any of ths improvements on the Property without first
cbtaining Beneaficiary’s writtan consent; X

To allow representatives of Beneficiary to inspect the Property at any reasoneable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the Property;

(c) To pay on time &ll lawful taxes and assessmants on the Property;

(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or sny pert of
it and pay all amounts due and owing thersunder in a timely manner;

(e) To ses to it that this Daed of Trust remains a valid lisn on the Property superior te all liens except those described in Section 3:

{f) To keep the improvements on the Property insured by a company satisf; Yy to Beneficiary ageinst fira and extended coverags
perils, and against such oiher riske as Bsneficiary may reasonably require, in an amount aqual to the full insurable value of the improvements,
and to deliver evidence of such insurance coverege to Bansficiary. Bensficiery sheil be d as the first loss payee on &l such policies
pursuant to a standard lender’s loss payabls clause.

5. Transfer or Furtter Encumbrancs of Froparty. Grantor additionally promises not to sell, transfer or further encumber the Property or any
interest in the Property.

6. Curing of Dsfautts. If G fails to ply with any of the cowv in Section 4, including all the terms of eny prior mortgege or
deed of trust, Beneficiary may take any ection raquirod to complr with any such covenants without waiving any othar right or remady it may
have for Grantor’s failure to comply. Repayment to Bensficiary of ali the monsy spent by Baneficiary on behalf of Grantor shai! be secured by
this Deed of Trust. The amount spent shall bear intersst at the rates from time to Sma eppliceble under the Credit Agreemant end be repayeble
by Grantor on demand.

7. Romocdies For Defeult.

(a) Prompt performance under this Deed of Trust is essential. If Grentor doesn’t pay eny installment of the Debt on time, or sny other
event occurs that ontities Beneficiary to declars the unpaid balance of tha Dabt dus and payable in full under the Credit Agreemant, the Debt and
any other money whose repaymont is securad by this Deed of Trust shail immediately becoms due and payeble in full, at ths option of the
Boneficiary, and ell unpaid prinolg&l will thereafter bear interest at the Dofauit Ratoe spscified in the Credit Agreement. Additionally, if Bensficisry
80 requests in writing, Trustes shall sell the Property in accordance with Ore?on law, at public auction to the highest bidder. Any person except
Trustee may bid at the Trustee’s sale. Trustes shall apFly the provesds of the sale as follows: (i) to the oexpensss of the segis, including e
rsesonsblo trustee’s fee and attorney’s fae, (ii) to ths obligations secured by this Dead of Trust; end (iii) the surplus, if any, shail be distributed

in accordance with Oregon law.
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B - b} - Trustea shall deli 206 the purch A1 tho saleits deed, without warrenty, which shall convey to the purchaser the interast in the

Property which Grantor had or had the_poiver to convey at the timo of execution of this Deed of Trust and any interest which Grentor

SQU sequirad. The Trustea’s deod shal recite the fecte showing that the saie was ducted in comphi with sil the requirements of

law énd of this Dsed of Trust. Thi recital shadl bo prima fecie evidence of such comgplianco and conclusive evidencs of such compliance in favor
‘of bona fide purchasers and encummbrencers for value.

{c) The power of sale conferred by this Deed of Trust is not an sxclusive semsdy. Beneficiary may cause this Deed of Trust to be
foreclossd &3 a mortgags or sue on the Credit Agresment sccording to law. In connection with any portion of the Propsrty which is persona!
g:peny, Bfegeﬁciery shall further be entitlad to exercige the rights of a secured party under the Uniform Commercial Code as then in effect in

stats of Oregon. .

{d7 By accepting paymant of any sum secured by this Dead of Trust sfter its dus date, Beneficiary does not waive its right to require
prompt psyment whoan due of &ll othar sums so sesured or to declare defauit for failure to so pay.

8. Cond: ton; Emis D /7. in the event eny portion of the Propoerty is teken or demeged in an eminent domain proceeding, the
entire amount of the award, or such portion as may ba necessary to fuilly satisfy the obligetion securad by this Deed of Trust, shall be paid
Bansficiary to ba epplied to the obligstion.

8. Feca end Coste. Grantor shell pay Beneficiary’s and Trustee’s ressonable cost of searching racords, other reasonsble expenses as
ellowed by law, and rasgcnable attorneys fees, in any lawsuit or other procesding to forecloss this Deed of Trust; in any lawsuit or procesding
which Beneficlary or Trustas is bligated to prc or defend to protect the lien of this Deed of Trust; and, in any other action taken by
Baneficiary to collect the Debt, including without limitation any disposition of the Property under the Uniform Commercial Code, and any action
taken in bankrupicy procsedings, as well as eny appellate proceedings. .

10. Reconveyenca. Trustee shsll reconvey all or anv part of the Property coversd by this Deed of Trust to the parson entitled thereto, on
written request of Gruntor and Beneficiary, or upon satisfaction of the obligations secured hsreby and written request for reconveysnce by
Bensficiary or the parson entitled thareto.

11. T S T in the event of the death, incepacity, disebility or resignation of Trustee, Beneficiary shall appoint in
writing a successor trustes, and upon the recording of such appointment in tha mortgaga records of the county in which this Deed of Trust is
recorded, the st trustee shall be vested with ali powers of the original trustes. The Trustes is not obligated to notify any party hereto of
a pending sale under any other deed of trust or of eny action or proceeding in which Grantor, Trustes or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustes.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEETING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE AFPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _Klamath Falls Cregon - this _ 16th day of _September

STATE OF Oregon

COUNTY OF RKlamath

This instrument wes acknowledged before ms on ;6 P‘SE,;*\ /R & / éwr{_{ ![ {C’{? é

STEWART E VAN GASTEL and

OFFICIAL SEAL _@Q D) ~) W

DAVID L DE SEMPLE -
NOTARY PUBLIG OREGON Notary Public for:
COMMISSION NO. 052483

MY CONMISSION EXPIRES MAR. 25, 2000 My Commiseion Expires: __ IVigRcH 2 5. 2045

REQUEST FOR FULL RECONYVEYANCE
Do not record. To be used enly when Granter's
TO: TRUSTEE indebtedness has boen repzid and Credit Agrsament Cencellod.

The undersigned is Beneficiary of the within Deed of Trust, and the legal owner and holder of the Lifeline/Lifeline Pius Home
Equity Line of Credit Agreement secured thereby. Said Deed of Trust is hereby surrendered to you for reconveyance and you are
requested, upon payment of all sums owing 10 you, to reconvey, without warranty, to the personis) entitied thereto, the right,
title and interesi now:held by you thereunder. .

DATED , Washington Mutual Bank

By

RECORDING CGPY

- STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerititle the 20+h day
of September AD,19_96 at_ 3:52 oclock _P__ M., and duly recorded in Vol. __»06 .

of ____ Mortgages on Page __29982 .

Bernetha G. Letsch County Clegk
FEE $15 00 By /%?b‘(l.’/[/)’ ,{gf.?g_‘ ’




