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THIS TRUST DEED,  made on day 20 of Septenbazx 1996, between
'JOHN R. RASHMUSSEN and MARY C. RASMUSSEN, husbanéd and wifs ¢+ &8 Grantor,
CASCADE TITLE COMPANY : s 88 Trustee, aad
IOHA M. MCCALESTER as Beneficiary,
WITHNESSETH:
Grantor irrevocably grants, bargains, sells ané conveys to trustee in truet, with
pover of sale, the property in = KLAMATE County, Oregon, described as:

Lot 16 in Block 7 of TRACT NO. 1017 KOUNTAIN LAKES HOMESITES, according
to the official plat thereof on file in the csfice of the County Clerzk of
Klamath County, Oragon.

together with ali and singular the tenements, hereditamentz and urienances end all other rights thereunt belonging or in anywise
nqworhereaﬁetappumgx:ing, and the rents, issues and profits theax%gfandall fixtures now orhegrgﬁa aztacb‘gd mmusﬁincmz’éc&m

"B PURP
P OSE OF SECURING PERFORMANCE of each ment of grantor herein contained 2nd of the suan of
A A VT
e terms of & promi note of even date herewith, e to beneficiary or order and made paysbls tor, the
final pa&%mt of g‘rxi_‘pcipal amP interest Hereof, if not sooner paid, to bemcz:e and payabls %tember 20 , 2005 r»i@)' &y
The of maturity of the debt secured by this instrument is the date, stated above, on whick the finel instellment of said note

due and payable. In the event the within described pro; » Or any part thereof, or any interest therein is sokge tobe
rold, conveyed, assigned, or_ alienated b the grantor without ving obtained the written consent or approval of iary,
then, at theé beneficiary's option, all ob gations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become xmn_zedlatetlﬁ\isdue and payable. Said consent shall not be unreasonably withheld.

To protect the security of trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of said property. . .

2. To complete or restors promptly and in good work e manner any building or improvemeat which may be coastrucied,
damaged or destroyed thereon, and pay when due all costs incurred therefor. )

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficigry
£0 requesis, to join in executing such financing statements t to the Uniform Commercial Code as the beaeficiary may requir?
and to pay for filing same in the mgergmbhc offics or offices, as well as the cost of all lien searches mads by ﬁlingzggces o
searching agencies 2s may be deemed desirable by the beneficiary.

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time ire, in an amount not less than the full insursble valus,
vritten in companies acceptable to the beneficiary, with loss paysble to the atter; all policies of insurance shall be delivered o the
beneficiary as soon gs insured; if grantor shall fail for ary reason to procure any insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafer placed on eaid bmldmﬁ:, the
beneficiary may procure same at grantor's ex . The amount collected under any fire or other insurance policy may be ied by
teneficiary upon ‘any indebtedness secured ereby and in such order as benefici x::mi'x t e, or atoption of clary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shail not cure or waive any
default or notics of default hereunder or invalidate any act dons pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that mag be Ievied or
assessed upon or against said pro before any part of such taxes, " assessments and other charges becoms past dus or delinquent and
promptly deliver receipts therefor fo_bemeficiary; should the grantor fail to make payment of any taxes, assessments insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make auch payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the mato set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to aad become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pmnents, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately dus and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by thig trust deed
immediately due and pryable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or %roceedmg An_xrporimg to affect the security rights or powers of beneficiary or trustee; snd
in any suit, action or procesding in which the beneficiary or trustee may appear, including anry suit for the foreclosure of this dead,
to pay all costs and expenses, including evidence of title "and the beaneficiary’s or trustee’s attorney's fees; the amount of attorney’s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from mggejudgeme;x: or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge ressonable as ths bensficiery's
gtr % z}ttomey's tt'iof tfm such appeal.

is mu :

8. In the ev’ént that any portion or all of said property shall be taken under the right of eminent domzin or condemmaticn, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorpey, who is an sctive member of the

State Bar, a bank, trust company, or savings and loan associstion authorized to do business under the laws of Oregon or the United
States, a title insurance compan'i authorized to insure title to real property of this state, its subsidiaries, affilintes, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 o 695.585.

TRUST DEED : STATE OF 0F§GON, }ss.
County of }
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necessarily paid or incurred gy grantor in such

Y suc costs and ex&m sttorney’s fees,

mcurred by such proceedin d the balance spplied the

own expense, to such
beneficiary's request. .

request of l?ezxeﬂcxa%, payment of its fees_and tation of this deed and the

reconveyances, for cancellation), without affecting the liability of any person for the payment of

i , trustee may (a) consent to the making of any map or plat of szid property; (&) join in igxmmg 2ny easement or
creating any restriction thereon; Sl:) Jous in any subordinstion or other agreement affecting this deed or lien or thereof;
(d) reconvey, without warranty, all or any part of the property. The grantee in m{ reconveyance may be described as the "person or
an lefai'fy eatitled thereto,” and the recitals therein of any matters or facts shail be conclusive proof of the truthfulness thereof.

Tustes's fees for an¥' of the services meationed in this paragraph shall be not less than $5,

i0. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in
to be appointed by 2 court, and without regard to the adequacy of any security for the indebtedness he

)ossession o TO or any part thereof, in its own name sie or otherwise coliect the’ reats, issues and profits,
those past due and unpaid, and agply the same, less costs and expenses of operation and collecticn, including ressonsble
s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

- lhe entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or campensation or awards for any taking or damage of the Toperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invali any act done pursusat to such notice,

12. Upon default by tﬁm.\::tor in payment of any indebtedness secured bereby or in his performance of aay agreement hereunder, time
being of the essence with respect to such g:t)l'meqt and/or performance, the benefici may declare il sums sscured hereby immediately
due and payable. In suchan event the beneficiary at his election may proceed to foreciose this trust deed in equity as & mortgage of
direct the trustee to foreclose this trust deed by advertizement and sale; or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneﬁcmg' may have. In the event the beneficiary elects to E}rec}osc y advertisement and sale,
the beneﬁg:? or the trustee shall execute and cause to be recorded his written notice of defsult and his election to scll the said

ibed prop to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale,
thereof as then req; gﬂ;aw and proceed to foreclose this trust deed in the manner ;mvided_m GRS 86.735 t0 86.795.

13. After the trustee commenced foreclosure by advertisement and sale, and st any time prior to 5 days before the date the
trustee conducts the sale, the %mntor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pz, when due, sums secured by the trust deed, tge default may be cured by ing the entire amount due at the
time of the cure other than such portion as would not then be due had no default accurred, fault that is capable of being

may be cured by zendennﬁ the performance required under the obligation or trust deed. "In eny case, in sddition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust together with trustee’s and attorney's fees not exceeding the amounts provided by law, ) .

14. Otherwise, the sale shall be held on the date and at the time and place designated ia the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in te parcels and shali
sell the parcel or parcels at auction to the highest bidder for cash, ?'able at the time of sale. Trustee smliver to the purchaser
its deed in form es by law convm the pro; so sold, but without any covenant or warranty, ex| or implied.
The recitals in the deed of an matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor an beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co on of the trustee and a reasonable charie lt)g' trustee's attorney, (2?a fo the obligation
secured by the trust deed, (3) to persons . having recorded liens subsequent to the the interest of the trustee in the trust deed as
thej:'l ei&:temmh maylappear in the order of their priority and (4) the surplus, if any, to the granior or to his successor in interest
enti to such surplus.

1 named herein or to eny successor trustee

sb_e.ll"l be vested with &]]

upon any trustee herein named or appointed hereunder. h ppointment znd substitution shall

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or couaties in
i property is situated, shall be concluswi}wmof of proper appointment of the successor {rustes, .

17. Trustee accepts this trust when this deed, duly execeted and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify an grty hereto of perding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaﬁ a party unlezs such action or proceeding is brought by trustee, © .

The grantor covenants angeifst to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unéncumbered title thereto

and that the tor will warrant and forever defend the same against all ns whomsosver.

WARND?E? xépr_ovidas beneficiary with evidence of insurance coverage as required by the contract or loan

» beneficiary may purchase insurance at tor's ense pretect beneficiary's interest. This
insurance may, but need not, also proiect grantor's interest. If the colla becomes damaged, the coverage &.xrchased by
beneficiary may not pay any claim made by or against grantor, Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost ma¥ be added to tor’s contract or loan balance, Ifit is so added, the interest rate on the under-
lying cont:;ag or loan will apply to it. The effective date of cov. e may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage, The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
Liability insurance requirements imposed by applicable éw. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed zre:
(a x;nmari.ly for grantor's personal, family, or household purposes OTICE: Line out the warranty that does not apply]
(b) for an crganization, or (even if grentor is a natural person) are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all g';ties hereto, their heirs, legiatew, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eficary shall mean the hoider and owner, including piedgee, of the
contract secured hereby, whether or not named as beneficiary herein. .

In construing this morigage, it i : g 1gor or morigagee may be more than one persor; that if the context so
m?'lmi' eté:e singular shalf be ¢ to mean and include the plural and that generally all grammatical changes shall be made, assumed

impli

an to make the provisions hereof apply equally to co rations and to individuals.
IN W.Ilg'NESS WHEREBF, said grantor h%%éﬁun& set mljgohand the day and year first above written.

STATE OF OREGON, County of LANE

This instrument was acknowledged before me on September 20 . 15 96 ,
By_JOHN R. RASMUSSEN and MARY C. RASMUSSEN

My Commission Expires 9/17/97 RAvan YV . o

Q a@ublzc 10T Graqon

) sumNuHes
Wy COMMISSION EXPHES SEPTERBER §7 1997




30042

7 | REQUEST FOR FULL RECONVEYANCE (To be used only when obligatians hve boce pid)
T0: ' S , Trustee

lhemdusignedisthqlegn!owpcrmdholderofsﬂindybiednﬁsmmdbythefo oing trust deed. All sums secured by the trust

deed have been fully gnd satisfied. You herchy are directed, on payment to you o @0y sums owing to you under the terms of the

trust deed or to statute, toeencela!le\_ndancesofmdebtednmwtedby:hemmdo@d(uﬁxmamdckwm‘gnm&

htﬁethermththehustdaed)and_wreconvey,mthoutwamnty, to the parties designated by the terms of the trust deed the estste now
d by you under the zame, Mail reconveysnce and documents to;

DATED: , 19

Do ot lose or dastroy thisTmstDeedORTﬁNOTEwhichitsecum
Bc:hmstbedeli_vuedtothetms‘.eeforme&laﬁoabefors

recor:veyance will be made. Eefieficiary

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Amerititle the 23rd
of__Sept. === AD,I9 26 at__ 11:50 ociock _A. M., and duly recorded in Vol. _M96
of _____Mortgages on Page 30040 .

: . Bernetha G. LEtsch County C
FEE $20.00 ‘ By Pt N2 /




