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o T U UDEED OF TRUST
THIS DEED OF TRUST IS DATED. JUNE 3, 1996, ameng Timm Burr Inc., an Oregon Corporation, whose eddress
is 325 Main St Suite #203,. Klamath Falls, OR 97601 (referred to befow as "Grantor”); South Valiey State Bank,
whosge address is-801 Msin Street,.Klamath: Falls, OR 97501 {referved to below sometimes ss "Lender” and
sometimesa as ;"Beneﬁciary');,a‘_nd",wmiajm, P. Brandaness, whose address Is 411 Pine Street, Kiamsth Feils, OR
97603 (referred {o below as "Trustee"). ‘

CONVEVANCE AND GRANT. For valuatle Mdem!k'm, Grantor conveys to Tmsteé for the benefil of Lendar as Beneficiary 81 of Grantor's
right, -tite, .and ! -the follawi real property, together with al existing or subsoquen
: s, rovaltics, and profs retaling fo o racs 'w?nmﬁgﬁhﬁgmﬁ
s ¥ , &l ) 0 d A O
located in k amaih.\c‘ountyTSia;{e, of Oregon (t?a;e ?geal Property™):
The Real Preperty or s address is commonly known as 325 Main St Suile #203, Klamath Falls, OR 97601,
Grantor presentlly assigns to' Lendet (also kiibwn as Beneficiary in'this Dead of Trusl) all of Grantor's right, title, and inlerest in and to afl prosent and

future lsases of the Property and al Rents from the Properly. In addition, Grantor grants Lender a Uniform Commercisi Code securily inleres! in the
Ren!smdﬂwe%soml?ropeﬁydeﬁmdbdqw. . -

DEFINITIONS.  The folowing words shall have > following meanings when used in this Dead of Trust. Terms not otherwise defined in this Deed of

Trust shaf have the mednings attributed’ i the Unlicrm Commarcial Code. All references to dollar amoun's shall mean amounts in lawful

money.of the United States of America. Co
Beneficlary. Tho word "Beneficiary” means South Vafiey State Bank, its successors and assigns. South Valley Stas Bank also is refarred 1o as
"Lendet”in,this Dsed of Trust. Ger LT i ’

Deed of Trust. The words "Desd of T " mean this [ rust amang Grantor, Lender, and Trusiee, and includes withoot Bmitation af
assignment and securily iqigte»s?gp\‘&q reaaﬁng lothe, Persona! Property and Rents.

Granfor. - The word "Geantor™ maansanyandaﬂ pemrs and sniiiles sxecuting this Deed of Trust, including without Emilation Timm Burr Inc..

Guarentor. . The word - "Guaranig™ means. and includes without Emitation any and all guarantors, sureliss, and accommodation parties in
connection with the Indsblednass.: -+ .., - P

Improvéiments. - The word Improvements” means and includes without fmitation alt exising and futurs improvements, buildings, structures,
mobie homes affixed en the Real Property; facilities, additions; replacements and other consiruction on the Rea! Property.

indedlednass, Ths word “Indeblodness™ means all principal and interest payable under the Note and any amcunts expended or advanced by
Lender to discharge cbiigations of Grantor or axpenses Incurred by Trustes or Lender to enforce obligations of Granior under this Deed of Trust,
togsther with interest on such amounts'as provided In this Deed of Trust. In addition to the Note, the word "Indebisdness” includes al cbfgations,
debts and liabilitles, plus inferest theseon, of Granlor, to Lender, or any one or more of them, as well as all claims &y Lender against Grantor, or any
one or more of them, whether riow existing or hersafier erising, whether related or unrelated to the pLipess of the Note, whether voluntary or
otherwise, whether due or not due, absoluls or contingent, Tquidatsd or uniiquidated and whethar Grantor may be Rabls individuslly or jointly with
others, whether obligated as guarantor, or glherwise, and whaiher recovery upcn ‘such Indebladness may be or hereafler may becoms barred by
any statute of fimitations, ard vihether such Indebledness may be or hereafler may become otherwise unenforceabie.

Lersder. The word "Lendar” means Souik Vallay Siate Bank, ifs successors and assigns.

Note. The word "Nole" means the Note dated April 22, 1295, in the principal amount of $162,085.52 from Granior to Lender,
together with all tenewals, extensions, modifications, rafinancings, and subsiitufions for the Note. The matwrity dals of the Nots is October 20,
1996, . The ralo of interest on the Notg ks stbject to indaxing, adjusiment, renawal, or renegotiation.

Perscnal Property. »ﬂwwads‘Pmnm:Promenﬂsqumm,and other articles of personal property acw or heresfRer owned
by Grantor, and now or-hereafier attachad or affixed to tha Real Property; togather with all eccessions, parls, and additions 1o, ai rapdacements of,
and ail substitutions for, any of such property; and togather with all procesds {including without imitation alt insirance proceads and refunds of
prormiums) trom any sale or ofher dispasiion of the Propery. ’

Propsiiy. The word "Property” méans coflactively tha Real Property and the Personal Property.

Resl Prcﬁrty Tha words Real Propedy" msean the property, ty, mtp;asg end rights deseribed abovs in the "Conveyencs and Grant® section.
Ralsted Documents.. The words “Related Documents® mean and include withowt imitstion all promissory notes, credit agreements, loan

agreaments, environmantal' agreements guaranties, securlly agreaments, morigagas, doeds of frust, snd el other instumens, agreements and
documents, whether now or horaafler exising, éxactited In connection with the Tndebladess.
Ranla. The word "Renis” means ‘28 prosent and fulure ronts, revenues, incoms, issuss, royalties, profils, and oihar bensfis derived from the
Property. S
Trustes. The word "Trusles” means Wiliam P, Brandsness and any substitule or succossor trusises.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REMTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN TO SECURE : {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF AHY AMD ALL OBLIGATIONS OF
GRANTOR URDER TEENOTE,T‘ER/E.ATEDDQCUMENTS, ANDTI-ns DEED OF TRUST. THIS DEED OF TRUST IS GEIVEN AND ACCEPTED

isa provided in this Desd of Trust, Granor shall pay o Lender al amtts secured by Bés Dees
& h{nely fanner perform afl oi’@@p!gr"; pbﬁga»tions under the Nota, this Deed of Trust, and Te

POSSESS 10N AND MAINTENANCE OF S possassion and use of the Property shall be governed by ihe
o o e e ns: TS i

efault, Grantor may (a) remain in possassion and conirol of the Property {b) use,




FEE: TILE-TO. THE !/ PROPERTY . SHOULD: CHECK | WITH: THE ‘APPROFRIATE . CTY. OR: COUNTY PLANNING DEPARTMENT YO VERFY
sdsao ED’USES 'AND:TO. DETERMINE ‘ANY. LIMITS: ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
: ), O LERNEET Rl ruE o 2 LY et - .

Duly ¥ Malniain.’ Grantor she¥f maintain the Properly in tanantablo condiion and prompily perform el repairs, replacements, and mainterance
necessary {o preserve iis value.

Hazzrdous Subsiances. . The terms “hazardous wasts,” "hezardous substance,” “dispcsal,” "release,” and "thrasiened release,” a5 used in this
Deed of Trust, shall have the same meanings as set forth.In the Comprehensiva Environmonta! Response, Compensation, and Liabity Act of
1990, as amended, 42 U.S.C. Seclion 8601, et seq. ("CERCLAY), tha Superfund Amendments and Reauthorization Act of 186, Pub. L. No. 99499
{("SARA"), the Hazarcous Malerials Transporiation Act, 45 U.S.C. Section 1801, ef seq., the Rasource Conservation and Racovery Act, €2 U.S.C.
Seclion 6801, el seq., or other applicablo stale ¢r Fadesal laws, rules, or regulations adepled pursuant fo any of the foregsing. The terms
"hazardous wasla® and “hazardous substancs™ shall aloo includa, without #imitation, patrolsum and petroloum by-products or any fraction thereof
and asbestos. Grantor represents and wamranis to Lender that: {a) During the period of Grantor's ownership of the Property, there has besn no
uss, generaticn, manufacture, storage, freatmant, disposal, release or threalened relaese of any hazardous waste or substance by any person on,
‘under, abotrt or from the Property; - (b) Grantor has no knowledge of, or reason o batisve that there has baen, except as previously disclosad to
and acknoviladgad by Lender in writing, - G) any use, generation, manufacture, storage, treatment, disposal, release, or threatenad relsase of any
hazardous waste or subslance on, under, about or from the Property by any prior owners or occupants of the Propsrly or () any aclual or
thraatenad fitigation or claims of any kind by any person ralating to such matlers; and (c) Except as praviously disclosed to and acknowiedged by
Lender in wriing,. (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generale, manutacture,
store, treal, dispose of, or release any hazardous wasie or subslance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all ‘applicatis faderal, state, and local laws, repulations and ordinances, including without limitation those laws,
regulations, and ordinances described above.” Grantor authorizes Lendar and is agenis to enter upon tho Properly to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to dotermine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lendar shall be for Lender’s purposes only and shall not be construed fo cresla any responsibility or liabiity on the
part of Lender to Grantor or to any other person. The representafions and warrarfies contained herein are based on Granior's due difigence in
investligating the Properly for hazardous wasle and hazardous substances. Grantor hereby (a) releasas a waives any future claims egainst
Lendesr for indemnity or contribution in the event Granior becomes fiable for cleanup or other cosls under any such laws, and (b) agrees to
indemnify and held harmless Lander against any and all claims, losses, fabiiities, damages; penallies, and expensas which Lendar may direcily or
indiractly suslain or suffer resulting from a breach of this section of the Deed of Trus! or as a consequence of any use, genemation, manutacture,
storage, disposal, release or thraatenad release occuring prior to Grantor's cwnership or intetest in the Property, whethar or not the same was or
should have been known to Grantor. Tha provislons of thie seciion of tha Deed of Trust, including the obligation to indemnify, shall survive the
payment of the Indebladness and the satisfaction‘and reconveyance of the fien of this Desd of Trust end shall not bs afected by Lender's
acquisition of any inferest in tha Property, whether by foraciosura or otherwisa. -

Hulsance, Waste. Grantor shall riot catrss; condiict-or panmit any nulsance rior commit, permit, or suffer any stripping of or waste on or fo the
FProperty cr any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to samove, eny timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consant of Lendar.

Remcve! of Improvements. . Grantor shall nct demolish-or remove any Improvements from the Real Property without the prior writlen consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactory 1o Lender to replace
such Improyements with Improvements of atfeast equalvalue. -~ * L ¢

Lender's Right to Enter. Lender and its agents and represeniafives may enter upon the Real Property at all reasonable tmas fo attend lo
Lender's ’nterests and to Inspect tha P‘r’ogeir»tyzfp(‘purposgs of Granler's compiiance with the terms and conditions of this Deed of Trust.
Complisnce wiih Govemment:! Requirements. Granior shall promplly comply with all laws, ordinances, and regulaiions, now o hereafier in

effact, of
Disabiiities

i R

all_governmental authorities applicable 1o the use or occupancy of the Property, including without limitation, the Americans With
| iles ‘Act. “Grantor ‘may. contest 'in ‘good falth’any ‘such law, ordiriancs, ‘or regulation and withhold compliance during any proceeding,
incluging appropriate appeals, so longy as Grantor has nofifisd Lender in’ writing prior to doing so and so long as, in Lender's solo opinion,
Lender’s interests In the Property. are not jeopardized. Lender may require Grantor to post adequats security or a surely bond, reasonably
salisfactory to Lender, to protect Lender’s inferest. . . oo

Duty to Protect. Grantor agrees néither o abandan nof leava Linatiended the Property. Grantor shall do all other acts, in addition to those ecis
..~ setforth above in this section, which from the.character and uss of the Property are reasonably necessary to prolect and preserve the Proparty.

DUE ON SALE — COMSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writien consant, of all or any part of the Real Property, or any inlerest in the Rea! Property. A "sale
or transfer™ means the conveyance of Real Property or any right, tile or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by.outright sale, dead, installment sale contract, tand contract, contract for deed, leasahold interest with a term greater than three
(3} years, lease—cplion contracl, or by sald, assignment, or trénsfer of any beneficial interest in or to any land trust holding tille to the Real Property, or
by any. other mothod of coniveyance of Real Properly inlerest.- If any Grantor is.a corporation, partnership ar limited liability company, trans'er also
includes any changs in ownership of more than twenly-five percent (25%) of the valing siock, partnership intsrests or limited Lability company interests,
as the case may bs, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by fedsral law or by Oregon law.

TAXES AND LIENS. The following prov#s_ig_@_rg!aﬁng to the taxss and liens on the Properiy are a part of this Deed of Trust.

. Paymant. Granlor shall pay when dug (and in all events prior to definquency) all taxes, special taxes, assessments, charges (including water and
" “sgwer), fines and impositions levied*against or‘on account of the Properly, and shall pay when due all claims for work done on or for senvices

randared or material furnished to the Property, Grantor shall maintain tha Properly frse of all liens having priority over or equal to the interest of

Lender under this Deed of Trus!, excep! for the lien of taxes and assassments not dus and except as otharwise providad in this Dead of Trust.

Right To Centesl. . Grantor may-withhold payment of any tax, assessmont, or ciaim in connection with a good falth dispute over the obligation to
pay, so long &5 Lender’s inferest in the Property Is not jeopardizad. 17 a llen arises or Is filed as a result of nonpayment, Grantor shall within teen
(15) days afler tha lien arises or, if a lien is filed, within fiteen (15) days after Grantor has notica of the filing, secure the gischarge of the fien, or i
requasied by Lender, deposit with Lender cash or a sufilcient corporate surety bond or other security satisfactory to Lender in an amount sufficient

-to discharpa the lien plus any cosls and atiornays’ fees or other charges that could accrue as a result of a foreclosurs or sale under the fen. In
any contast, Grantor shail defend liself and Lender and shall satisfy any advesse judgment before enforcement against the Property. Grantor shal
name Lender as an additional obliges under any surety bond furnished In the contest procesdings.

Evidence of Peymenl. Grantor shall upon demand furnish to Lerider safistactory evidence of payment of the laxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writtsn slalement of the taxes and assessmen's against the
Property.

Notica of Construction. Granlor shall notify Lender al least fieen (15) days before any work is commencad, any services are furnished, or any
‘maténals are sidplied 1o-the Property, if any mechanic’s lian, matariaimen’s Bien, or other ken could be asseried on account of the work, sarvicer,
“or-maferialé and the cost excoeds $1,000.00. Granter will upon request of Lender fumish to Lender advance assurznces satistactory o Lender
Ahat-Grantor'can and wilt pay the cost of such improvemants. :

PROPERTY DAMAGE INSURANCE. Thae following provisions relating fo insuzing the Froperty are & part of this Deed of Trust.

Maintanance of Insurance. Grantor shall procure and maintain policies of fre insurance with standard extendod coverage endorsements on &
replacement basis for the full insurable valus covering all Improveranis on the Real Property In an amount suficient 1o avoid application of any
coinsurance clause, and-with a standard morigages clause In favor of Lender. Grantor shall also procura and maintain comprehansive gonery
fabléity Insurance in such coverage amounts as Lendsr may requsst with trustee and Lendar being named as additional insureds in such Eabity
insurarice peiicies. ‘Additionally, Grantor shall maintain such othar insuranca, including but not §mited to hazard, busingss interruption, and boiler
; Inswrance, as Lender may reasonably require. Policiss shall bo writen in form, amounts, coverages and basis raasonably acceplable o Lender
‘and issued by a company or companies reasonably acceplabls fo Lender. Granlor, upon raquest of Lender, will daliver to Lendar fom tme 1o
time the policles or certificates of insuranca In form salisfactory to Lander, including sfipulations that coveragss wil no! be canceliad or diminished
without a! least ten (10) days’ prior written notice {0 Lender. Each Insuranca policy also shall includs an endorsement providing that coverags in
“favor ‘of Lender will nict be impaired in any way by any acl, omission or default of Grantor or any other person. Shouid the Resl Property at eny
“ime become focaled in an area designated by the Director of the Federal Emergancy Managemant Agency as a spacial flood hezard srea, Grantor
agrees to obfain and maintain Federal Flood Insurance to the exlent such insuranca is required by Lender and is or becomes avaiable, for the
++2 - Yorm,of the joan and for the full unpaid principal balance of the loan, or the maximum Emit of coverage that is available, whichaver is less.
Application of Proceeds. Granlor shall prompily nofify Lender of any loss or damagse fo the Properly if the esEmated cost of repar or

nant exgeods $500.00. Lendor may make proot of loss if Grantor fails o do so within fifleen (15) days of the casually. Whether or not
Lender’s security Is impaired, Lender may, at ifs election, receive end retein the proceeds of any insurance and apply the procesds to the




and rapalr of the Propany. Etmsmtcapm‘
X Wl@mmmamwsmmm.
Mﬁwmmiwtm@mb%mdw«
have not been disbursed within 180 days after ihek receip!
,Mbetﬁsdw{epay&nyamnﬁ owing to Lendsr under this
: wwmmmmmamsmm. ¥ Lender
todness, such procesds shall be pald to Grantor as Granlar’s intprosts may 8ppear,
notrance . Any oy nura 1o tho bensefit of, and pass to, the purchaser
/ rustes’s sale of other sl field under the Provisions of this Deed of Trust, or af any forecios,
Ga insurance, Upon:requsst of Lender, however not more than Oncd & yesr, Grantor shail furnish to Lender a report on each
policy of inswrance showing: (2) the name of tha Insurer;- (b) ths fisks inswred; (c) the amount of the i
replacemsnt valus of such property, and the manner of detarmi
va an’ Independent appraiser salisfactory to

Y action or proceeding is commenced that
but shall not be required to, faka any action that Lender
rale providad for in tha Nots om the dals incurred or paid
nses, al Lender’s option, will (a) be payabla on demand, (b} be addad o the balance of
3d_among a &any instaiment payments to becoma dua during either {i) the term of any applcabie
nce policy or (). the remalning term of 1 or.(c) be treated as a batloon payment which will be due eng payabla al the Nole's maturity.
This Desd of Trust also will secura payment 'of thesg amounts. The righi in this paragraph shal be in addition to any other rights or any
remediss:to which Lander may be entitiad on account of thg defauit. Any such action by Lender shall not ba constkued as curing the defaut so asto
barLeadmtromanyremuythatitolherwisewomdravehad. P ! .
WARRANT)‘; DEFEHSE OF TITLE. The fb{lqwlng provisions relating to ownership of the Praperty are a part of this Doed of Trust.
Title, Grantor warmants that: (a) Grantor holds gaod and markelable title of record to the Property in tae simgple,
sncumbrances other than those set forth' in"tha Rsas Property description or in any fitle insurance policy, titls report, or finz! title opinion sued in
faver.of, and acceplad: by, Lendsr in con tion with this Deed of Trust, and (b) Grantor has the full right, power, and authority to exacute ang
dellwesmsDesd'omesttoLender.-;z..‘ R e o
Property against the

of Trustes or Lender
party in such procsading, but Lender
A g ing d Lender's own choics, end Grantor vl
dediver, or cause to be daiiverad, to 1. f : umar i i} particisation,
Compliance With Laws.' “Grantor’ warrants’ iat : | ' with all existing applicabie Laws,
ordinancss, dnd regulations of governmen
CONDEMNATION, The following pro isle
Appiication of Nat Proceeds. if af or
in ficy of condemnation; k.
or tha repair or, i

A i G fons relating to governmenta! {axps, foas
andcha.rg_es:m’apanofthisbgedoimt;~i.,s»,- 8 Do :

Curreni Taxes, Faes and Chars es.” Upon requiest by Londer, Grantor shall execule such documents in addition fo this Dead of Trust and tzke
whatever other action is requastad by.Lender to perfect-and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for gf
taxes, as described below, togethar. with ali: perfacting or cantinuing this Daed of Trust, including without imitgtion

his Deed of Trust.

L this evant shafl have the same
iesforanEventoiDeladiasproviﬁod
rovided above in the Taxes and Lians
Lender,

: RITY AGI The foliowing provisions relating to this Deod of Trust as a security agreement are a part of
this Deed of Trust, T ‘
Security Agreement. This instrument shall constilute & security agreemant o the extent any of the Property constitutes fxtures or other persona!
property, and Lender shall have all of (herlghlsof d'sscured party under the Uniform Commercial Code as amended from time to Eme.

s. The mailng addresses of Gradior {debler) and Lender {secured party), from which information concerning the securlty interest

T nied by this Deed ¢f Trust may be oblained (each &s required by the Uniform Commercial Cods), ars as staled on the firs! paga of this Dead of

FURTHER
offrsst. .. T SR ane
Furthor Assurances. At ‘any.time,-and from time to fima,
? X -d , lo

available to Lendq within thfee (3) days after receipt of wriﬂer; demand from Lender.

CES, ATI’ORNEY-IN—FACT. v"lf'!ure‘fo!lovévfng ﬁroirisfons re!aﬁng to further assurances and attorney~in-fact are g part of this Deed

£0 for and in the name of

ormEy-in-fact for the purpose
te, in Lander’s sole opinion, io

Lender’s security int
law. RS
following, at the option of Lender, shallconsiifite’dn evant 6f detaul (Event of Defaull) under this Deed of Trust:
Default on indebladness, Failure of Grantor to make any payment when due on the Indebledness.




C‘WV e D@W& F&ﬂwaofﬁmntof 1o comply with any other Govenant or condition conteinad in this Deed of Trisst, the Note

tomndefbyoronbehauoferamarundarmisbeeddmst,
fespect, edther now or at the timg made or furnished.

De'eéitva '!'HsDaed ’ lelated ocumentsceas&slobeinmmrceandeﬁedﬁrduding(waBOSmy

collateral documents o creale 2 vald and perfectad security intarest any ime and for any reason,
Inseivency: The Gissolution o ferminalion of Granlor's existsnce 85 8 going business, tha insolvency of Grantor, ihe &ppointment of g recsivar for
.-any part of Granter’s Property, any assignment for the benefit of creditors, any type of creditor workout, or thg commencemant of any procesding

. : under a_ny_,bgnrkruptqy or, iﬂsolvency laws \_pg Of against Grantor,

Breach of omewaeemem _Any breach by Grantor under the terms of any other agresment between Grantor and Lender thal ks not remedied
within any grace perlod provided therein, i ding without limilation any agreement concerning any indebladness or other cbhgation of Grantor 1o
Len ther existing fiow orlater, - e S
g Guarantos. “Any of tho preceding events oeeurs with rB5pact o any Guarantor of any of the Indabladnsss er any Guarantor dies
icompelant, Of ravokas or dispules the validity of, or lianiity under, any Guaranty of the Indabtedness. Lendsar, atits option, may, but
6d o, pmm}vxhe,ﬁlua,rgnldav’s_est,ale fo assumg uncandilionally the obligations arising under the guaranty in g menner salisfaciory
0 Lerider, "9 so, curo the Evenl'of Dafaut, - -~ - - ororonaly o
dverca Change. A naterial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
!hélndebfednessi'slmpakgd;' e o T T S

Right to Cure.. I such.g faflure is curabls and it Grantor has not bean given & notica of a breach of the Sams pro
unwaoedng:hvelva;(m) months, it may:be cured: (and no Event-of Dafault wit : i
19 cure of such failure: (a) cures the failure withi i
teps sufficlant fo- Cure' the' tallire’ and 1 fi
& as soon as:rea'spnabixpmcﬁcal: ST o
RIGHTS AND REMEDIES ON DEFAWRT. Upan:the occurmence of any Event of Default and at any lime theresfier, Trusten or Lender, at itx oplion, may
6Xercise any ong or more of the following fights and remedies, in addition to any other rights or remedies provided by law:

Accslersio Indebledness, Lender shall have the right at it option 1o dsclzrs the entire Indsbledness immediataly due an
&7 prepayment penalty which Grantor:would be fequiod topay. - ..

Property, with the power {o

to coflect the Rents from tha Properly and apply the
i bond i permitied by law.
G5 the Indsbledness by a

¢ ains In Possession”of ths Property dfter the Property is sold as provided above o Lender otherwise
0sséssion of the Property upon ‘default of Grantor, Grantor shalf becoma a tanant at Sufferance of Lender or the purchaser of
hal, et Lender's opiion, either (a) Pay a reasonabls rentas for the usa of the Property, or (b) vacate tha Property immediatsly

Hafl hav any other right or remady provided in this Deed of Trust or the Note o by law.
'O reasanable notics of the time and placs of any public sale of the Personal Property or of the time afier
"disposition-of 1he Personal Property is 1o be mads. Rsasonable natics shall maan notico given at lgast
the sals-or. disposition, Any sale of Personal Properly may be made in conjunction with any sale of the Real

fights to havs the Property marshalied. In
togsther or Seperataly, in ong ssle or by

part of this Dead of Trust,

o7 {0 take the following actions with
map or plat of ths Real Property,
19 &ny restriction on the Real Property;
der undsr this Desd of Trust,
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Stccessors in interest,
conferred upon the Trustes in this D
all other provisions for substitution,

thspwposaofﬁeenoﬁéistochange . All copies
Dead of Trust shall bs sent to Lender's address, as shown
Lender and Trustee Informed at all imag of CGranlor's current ad X

, logether with any Related Documents, constitutes the entira understanding and agreement of the parties as 1o
rth In this Deed of Tryst, No alteration of or amendment to this Deed of Trust shall be effeclive unless given in writing and signed
party or parties sought to be chargad or bound by the alteration or amandment.

Is used for purposes othar than Grantor's residsnce, Grantor shall furnish to Lender, upon request, s cortiied
f om ths Property during Grantor’s pravious fiscal year in such form and detall &s Lender shall require.
shall mean afl cash receipis from the Properly less all cash expanditures mads in connaction with the operation of the

Applicable Law. Tmsneedo!‘rms!hasbeendellvered toLenderaMacoepted by Lender in the State of Oregon. This Deed of Trust
shdlbegovemedbymdconsbuedhmdmwﬂhmehwsofﬂ»esmeof&egon.

Caption Headings. Caption haadings in this Dead of Trust are for convenience purposss only and are not {o be used to interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no mergar of the inlerest or eslatn created by this Desd of Trust with any othsr intsrast or esiata in tha Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabllity. If a court of compelent Jurisdiction finds any provision of |

circumstance, such finding shall not rendar that provision |

offending provision

Successors and Assigns. I
binding upon and inure to the benafit of N i operty bocomaes vested ina person other
i i to this Deed of Trust and tha indeblednass by
or liability under tha indebledness.

Whomvwcomen!bylsnderisquﬂredinﬂﬂsbeedo!Tmst,ﬂ!egmnﬁngofsuch
continuing consent to subsequont lnstancaswheresuchcoﬁsenismqwred.

COMMERCIAL DEED OF TRUST. Granior agrees with Lender that this Desd of Trust ks & commercial deed of trust and that Grantor wilt not changs
the use of tha Property without Lender's prior written consent.

EACH GRA4TOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

GRANTOR:

GO
KO, 685533
MY CORBISSION EXPIRES JIE., 9, 2000

on of its board of direciors, for the
Dasd of Trust and in fact axecuted the Deod of




. EXHIBIT A

GRANT PROPERTY _
THE $1/2 OF THE NE1/4 OF THE NW1/4 OF THE NE1/4 OF SECTION 28, TOWNSHIP 34
SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,

TOGETHER WITH AN EASEMENT 30 FEET IN WIDTH AND BEING 15 FEET ON EACH
SIDE OF THE FOLLOWING DESCRIBED CENTER LINE:

K.C_ REPO9

LOT 9, BLOCK 7, CHILOGUIN DRIVE ADDITION TO THE CITY OF CHILGQUIN,
KLAMATH COUNTY, OREGON,. o

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle 23rd

the

of ___Sept. AD, 19 96 4 11:51  gelock ——AM., and duly recorded inVol. __mag
30049

of __Mortgageg on Page

Bernetha G. LEtsc County Cle,
By Z?ﬁzzym . },&"‘" 2./




