Vol_Mb_Pags 30057

Vﬂi, VeYda paga%ﬁ?s“

e R o S D
PHHUSMORT '.' EEERN S AS- Ll e R - 4

B ,wm@w&TﬁiMWAY' :
o AL LAUREL, M Gaose: .-

.Am

ownm gm0 ORIGINAL

BiJ oo S
5801B1J94 - oo - S B BRI e :
e DEED OF-TRUST

THIS DEED OF TRUST ("Security Instruitient™) is. made on JULY 05TH, 1995. The granior is GREGORY D,
MORRIS, CANDEE LEE MQRRIS*"? ("Borower*). The Trustee is FIRST AMERICAN TITLE INSURANCE Co.
m('Trugtee"). 'I’hc,Beneﬁciaryﬂis'ElRST INTERSTATE BANK OF OREGON, N.A., which is organized and existing under
tthe laws of OREGON, and whose address is 1300 S.W. ‘FIFTH AVENUE, PORTLAND, OREGON 97201 ("Lender™).
;-Boirower owes Lender the principal sum of NINETY THOUSAND AND 00/100 Doilars (1J.S. $ 90,000.00). This debt is
C-evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note”), which provides for monthly
enpayments, with the full debt,-if not, paid earlier, due znd payable on AUGUST Q1ST 2026. This Security Instrument
ONsecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions and
Samodifications: of the. Note; (b) .the payment:of all: other sums, with interest, advanced vnder paragraph 7 to protect the
“"security.of this Security- Instrument; :and. (c) the performance of Borrower’s Covenants and agreements under this Security
trument and the Note. For this purpose; Borfower irrevocably—'g;'ants ‘and conveys tc Trustee, in trust, with power of
< sale, thé following ‘desctibed property: located in KLAMATH Coi ty, Oregon: E

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE'A PART HEREOF. |

BEING COMMONLY KNOWN‘AS 12817 HIGHWAY 66 \

I R (I H TR BISSE RN

BEING THE; SAME PREMISES CONVEYED TOTHE MORTGAGORS HEREIN BY DEED BEING
RECORDED ;SIMULTANEOUSLY. HEREWITH: THIS BEING. A PURCHASE MONEY. MORTGAGE
GIVEN. T0. SECURE, THE, PURCHASE ERICE OF .THE ABOVE. DESCRIBED.PREMISES.

PR £

which has the address of 12817 HIGHWAY: 66 KLAMATH FALLS Oregon 97601 ("Property Address™):

A N LR T B TR [ .’ Die | L P PDORLT T ‘ B

" TOGETHER WITH all the improventents TioW Or hereafter erectéd on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. ~All of the ‘foiiégqing is referred to'in this Security Instrument as the "Property.”

BORRCWER COVENANTS:hatBorrower lslawfullyselzedof "the, estate hereby conveyed and has the right 1o grant
and convey the Property fagd-thauﬁe-?r‘opqu'is‘une_nquprc@, except for encumbrances of record. Borrower warrants
and.will defend generally. the title to. the-Property against all claims and demands, subject to any encumbrances of record.

;- THIS SECURITY. INSTRUMENT, combisies uniformcovenants. for natiozal use 2nd nom-smiform covensats wits
limited variations by jurisdiction toiconstitute a;uniforny security; instrument covering real propesty.
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the Note, until the Note. is paid in full, a sum ("Funds®) for:
ind ; >nis which may ov .1%WWMtasaﬁenonthePr0peny; (b) yearly
payments or ground rents on th : fums; (d) 3
insurance premiums; if any;’ i ] iums, i > and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph g, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Items " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
fedér‘auylcjawd:p;gljggagg loan may require for Borrower’s £scrow account under the fedsral Real
. “Act of 1974 asamended Trom tme to time, 12°U.S.C. § 2601 et seq. ("RESPA"}, unless
e Funds sets a lesser amount, If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser: amount. Lender may estimate. the amount of Funds due on the basis of current data and
i re Escrow Items or otherwise in accordance with applicable law.
i i ured by a federal agency,

sale of the Property, ] 1
- secured by this Security Instrument . :
v, 3. - Application gf;}fgymgqts. Unless applicable law provides otherwise, all payments received by Lender under
‘Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fouisth; to principal due; and last, to any late charges dueunder the Note.
. 4. . Charges; Liens. Borrower. shall pay all taxes, -cha impositions attributable to the
i i iori i - fents, if any.
, Borrower shall
to Lender all notices of amounts tobe
promptly furnish to Lender receipts

Is now existing or hereafter erected on the
ended coverage™ and any other hazards,
Is insurance shall be maintained in the amounts and
insurance shall be chosen by Borrower subject 1o
wer, fails o maintain Coverage described above,

in accordance with paragraph 7.

proceeds shall be applied 1o restoration or repair of
ically feasible and Lender's security is not lessened. If the
security would be lessened, the insurance proceeds shall be
) secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carri
pfféié}lfiqs@g!@rté!aﬁmﬁ' then Lender may collect the insurance proceeds.” Lender may use the proceeds 10 repair or restore
; pérty-or {0 pay:sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

iiid-ﬁoﬁ-ower otherwise agree in writing, any application of Proceeds to principal shall not extend or
e of the §nomhly Payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
) ‘d’xg‘f{"ﬁgerty is acquired by},gggler, Borrower’s right to any insurance policies and proceeds resulting
A Ity prior to the acquisition sHall pasy” 1otender to the extent of the Sums secured by this Security
Instrument immediately prior to the acquisition] "~ - A :

]
i
|
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B _Occupam, Pmervation Maintenance and Proteciion of the Property; Borrewer's Lozn Applicstion;
. Leaseholds, Botrower shall eccupy, establish; and use the Property as Borrower’s priecipal residence within sixty days
after the execution of this Security Instrumeni-and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date ancy, unless Lender otherwise agrees in writing, which consent shall not be
withheld]'s infess Citcunistanicés which are béyond Borrower’s control. Borrower shall

' r 8rib commit waste on the Property. Borrower

g 16! b
forfeiture of the Bofrower's ititetést ‘i ‘the’
Instruthent ‘or Lenidér's ‘security - inierest:.

T "Protection’ 6f Lendsr’s Riglits in the Pro A fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy; probate; for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for’ whatever is ‘Mecessary to protect the val and Lender’s rights in the

‘ ; ions may includé paving a iori er this Security

requesting payment. C

8.7 Mortgage Insurance! If Lendeér'required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower’ shall’pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insufance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the

equired to obmin'&Vetqge substéglia]ly'equiyalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

Insurer approved by Lénder. If substantiény‘equivalént mortgage Imsurance co

, if mongage
appioved by Lender
_ ortgage insurance in
rovide a loss reserve, until the reduirem T mortgage it 'n accordance with any written
etween Borrower and Lender or applicable 1 B '

_ 9. Inspection. Lender or it agent may make reasonable entriss upon and inspections of the Property. Lender

shall give Borrower notice at thie time o OF prior to an inspectic specifying reasonzable cause for the inspection.
10. Condemmation. Tk ‘al i amages, difect or consequential, in connection with
mmati ' i art Or conveyance in lieu of condemnation, arc hereby

assigned and shall be paid to Lender. ' ' : :

~ In the'évent of a'total taking of the Property, the proceeds shall be applied to the sumis secured by this Security
Instrument, whether or 0ot then due, with any excess paid to Borrower. In the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums seciired immediately before the taking, divided by (b) the fair marke: value of the
Property immediately before the taking' Ay balance shall be paidto Borrower.  In the event of a partial taking of the

Property it which the fair market alue 'of the Property immediately'before'the'taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in
otherwise provides, the proceeds shall be appiied t ' i

: the date the notice is
't aild apply the proceeds. at its option, either to restoration or repair of the Propenty or 1o
s ] istrument, whether or not then due.
" 'Unless Lender and Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of the sums s Security Instrument granted by Lender to any successor in interest of
Borrower shall n { e: iability of 1 ¢ original Bo Borrower’s successors in interest. Lender

required to commence proceedings’ agaifist‘any successor in interest o refuse to extend time for pavment or
) odify amortization of the sums secured by this Security Instrument by reason of anv demand made by the
original Borrower or Borfower's ‘Successors in interest. ‘ Any forbearance by Lender in eXercising any right or remedy
shall not be a waiver of or Ppreclude the exercise of any right or remedy.

12, Successors and Assigns Bound; J oint and Several Liability; Co-signers. The covenants and agrecrnents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower w
Instrument but does not exectite the’ Noté:' (a) is co-signing this Security ‘Instrument onl
that Borrower’s ‘interest in the Pro the terms of this Security Instrument; (b) 10 pay
the sums secured ‘by this Sé _ id'(c) s that Lender and any other Borrower may agree to extend,
mbdify,‘for_tégg;q make any acéon ith Tegard to/the  of this Security Instrument or the Noze without that
Bcrro‘v’,‘erys.éon‘éent. < PLoGete f A A P R PR WU T .
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nécessary o reduce the charge'to ‘the ‘permitted limit; and (b) any sums already collected from Borrower which excoeded
perniitted limits will be refunded to Borrower: ' Lender may choose to make this refund by reducing the principal owed
under the Note or by making a‘diréct piyment to Borrower. “If a'refund reduces principal, the reduction will be treated as a
partial prepayment without anly prepayment charge under the Note, = :

14. Notices, Any notice'to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein ‘or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumenit'shall bé deemed to have been given to Borrower or Lender when given as provided in
this paragraph. 0 T e R e s

15.  Governing Law; Severability. ' This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoit the conflicting provision.” To this'énd the provisions of this Security Instrument and the
Note are declared to be'severable.. - -

- '16." Borrower’s Copy." Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a'Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it'is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require imimediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law-as of the date of this'Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument.” If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or démand on Borrower.

_ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriment discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; ‘(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, feasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably- require o ‘assure ‘that the lien of this Security’ Instrument, Lender’s rights in the Property and Borrower's
obligation:to pay the Sums’ securéd by “this” Security Instrument shail continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-one ‘or more times without prior notice io Borrower. A sale may result in a change in the entity
(known as the "Loan' Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or- more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given writtén notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addréss of the new Loan Servicer and the address to which payments should be made.
‘The notice will also contain ariy other information required by applicable law.

20. Hazardous Substances.“Borrower ‘shall not cause or pefmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. - Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of ‘anly Environmiental Law. The preceding two sentences shall not apply to the presence,
use, or storage om the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

" Borrower shall‘promptly ‘give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any ‘governmental or regulatory’ agency’ or-private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othier rémediation of any Hazardous Substance affecting the Property is necessary,
‘Borrower shall promptly take' ali nécessary remedial actions in accordance with Environmental Law.

: As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law andthe following substances: ‘gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvetits, materials' containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate’to'health, 'safety or environmiental protéction: '

NON-UNIFORM COVENANTS. Borrower and Lendér further covenant and agree as follows:

21. Acceleration; Reriedies.’ Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this ‘Security Instrument (but not prior to acceleration under paragraph17
unless applicable law provides othérwise). The notice shall specify: (a) the default; (b) the aciion required to cure
the defavit; (c) = date, hot less than 30 days from the datethe niotice is given to Borrower, by which the default must be
cured; and d) thatfailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums Secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstaté after accéleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower ‘to acceleration and sale. If the default is not cured on or before the date specified in
" ‘the notice, Lender at its ‘option ifiay require immediate’ paymeat in full of all sums secured by this Security
Instroment without forther ‘demand and may ‘invoke the power ¢f sole and any other remedies permitted by
‘applicable law. ' Lender shall hie.entitled to colléet ‘all expensés incirred in pursuing the remedies provided in this

‘paragraph 21, incliiding, but not Hiféd'to, reisonable attorn ees and costs of title evidence.
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sale, Lender shall evecute or cause Trustee to execute a writien notice of the

notice of sale in the manner prescribed by applicable Jaw to Borrower and to other persous prescribed by appiicable
law. After the time required by spplicable law, Trustee, without demand on Borrower, shell sell the Property at
public auction to the highest bidder at the time and place and under the terins designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parce! of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designes may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument an¢ all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lénder may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees shail include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into 2nd shall amend and
supplement - the, covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box(es)]

{0 Adjustable Rate Rider [ Condominium Rider [3 14 Family Rider

[ Graduated Payment Rider [[1 Planned Unit Development Rider [} Biweekly Payment Rider
{1 Balloon Rider -+ . [ Rate Tmprovement Rider [T] Second Home Rider

] 6ther(8) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees {0 tne terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: . & .
, ooy M il (Seal)

- GREGOR)Y D. JORRIS Borrauer
= : CANDEE LEE MORRIS Borrower

(Seal)
-Borrower

(Seal)
-Borrower

~_ [Space Below This Line For Acknewlad 1
STATE OF OREGON, KLAMATH County of -

The foregoing instrument was acknowledged before me fhi§ 0STH day of J 1996, by GREGORY D. MORRIS

AND CANDEE LEE MORRIS _

SIGNATURE

PRS kr:.;x;ggg\;h,' '
L SEAL
ROLE Jon -
7 WoTAR PUBic: Ontaon
%@umﬂa

TITLE OR RANK OF OFFICER

031504
JAN

SERIAL NUMBER, IF ANY
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2 parcel of land situate in the NE 1/4 of Section 32, Township
39 South, Range.8 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, being more particularly
described as follows:

Commencing at the Northeast corner of the SE 1/4 of the SW 1/4
of Section 29, of said Township and Range, thence North 89
degrees 19.9' West, 368.0 feet; thence South 06 degrees 21°'
East, 2571.58 feet; thence North 74 degrees 20.9' East, 726.31
feet to the true point of beginning for this description:
thence continuing North 74 degrees 20.9' East, 207.00 feet:
thence South 04 degrees 11.3' East, 207.00 feet; thence South
74 degrees 20.9' West, 207.00 feet; thence North 04 degrees
11.3' West, 207.00 feet to the point of beginning for this

- description. . R e

CODE 21 MAP .3508-32a0 TL 2000

STATE OF OREGON: COUNTY OF KLAMATH :°_ ss.

Filed for record at request of _~ Aspen Title & Escrow the__11th
of __ July AD,1996 . at_11:34 o’clock AM., and duly recorded in Vol. _M56
. of Mortgaces: : on Page __ 20575 .

i oo : Bernetha G. Letsch, Caunty Clerk
FEE $35.00 W J P TN )\inn\.%‘i‘k.\—k!




LOAN #-7 8695579

RE:' 32445 Church Road
. Warren R OR 87053

MORTGAGE AFFIDAVIT

Our Mortgége, which closed on July 15, 1896 ig being amended and
—recorded to 1nclude our mav‘ltal status" (g marriad couple ).

I understand that this will .not change the original terms cf ocur

mortgage. No addltlonal sums of money are reguired from me for

this re-—recordlng ’

Larry D. / Sene

KQ jéuuqqu Q- 5-%,

udy Sene _ (Date) .

STATE OF OREGON: COUNTY OF KLAMATH ss.

Filed for recond at request of __PHH Mortgage Corp. 23rd day
of _Sept. : AD,19. 96" 5 1:55 oclock ___ Paf., and duly recordm in Vol. ___ M9§
o ) of Mortgages on Page 9085y

Cm:my jesk

Bernetha g, Lec:sch Efé; - Aﬁ
LlTL ATt -

EE$35¢00 Re~Record B L : — 4




