o “DEED OF TRUST
k] P22 LiNE OF CREDIT INSTRUMENT

Date: —Ssptembar 11, 1086 —

. 7150 Hmun

Klgm 'th Fglis OR 97603

7150 Hager in

Kiamath Falls OR 87603

P 0 Box 3176

Partland OR 97208-3176

::__Bn—hv 3347
Pertland Or 97208

1. GRANT OF DEED OF TRUST. By signing belc ‘antor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale, the
(ollovnng property, Tax Account _Number o R locazed in K { 2ms th County, State of Oregon,

or as described on Exhibit A, whichis attached hereto and by this reference inca'p'éated herein, and all Juildings end other improvements and fixtures
now or later located on the Property (all referrad tointhis Desd ol Trustas lhaPrcpeny'). 1.also hereby assign to Lender any existing and future leages
and rent from the Property as addmonal security for the debt dascrlbad below l agree that | wmbe Iegslly bound by all the terms statedin this Desd

B The payment of the prmmpa-. mterest. credit: report fees, late charg@eg auomeys feas (including any on appeal of review), collecticn
> cost§>and any 'and- all’ other-ambunts, owing .under-a;;note- with an.original® p'lmmel amount of $ 20,400.00 , dated
September 11, 1998 signadby “BrigittetEs Lambert :

*"and payabla_to_Lender, on which_the, iast ‘payment is due . N SBPfemb‘" 15 20“ as well as the following obligations, if any

and any extenslons and renawals of any Iengm The words 'LlhE OF CREDlT le_TRMT‘ do not apply to this Deed of Trust if this paragraph 24 is
- checked.unlessparagaphzb lsalsochecked. L D T

\ D b. T‘te payment of ali amounts tha’ able to Lender at any time under a

dated ) and any amendments thereto (Credit Agreement’), signed by
, . ('Box’row’l The Credit Agresment is for a revolving line of credit under
uhnch aorrower may obtam @in accordawe vmh the terms of tha Crsdn Agizemient) one o more foans from Lender on one of More 0CCasions. The
- maxnmum prinmpa! amount to be advanced and outstanding at any one tirne pursuant to the Credit Agreement is $

The term of. the Credxt Ageemem eonsnst o an initiaf, penod of ten yeafs, whech begins on the above-indicated date of the Credit Agreement,
 during which advances can be obtained by Barrower, folrowed bya repaymert penod of indeterminate length curing which Barrower must repay all
amoums ounng to Lender
- This Deed of Trust sacures me performanoe of the: Oredit Ag'eement, the paymem of all loans payeble to Lender at any time under the Credit
- Agaement the paymem ‘of all interest; tredit- report fess, late charges. membership fees, attorneys' fees @ncluding any on appeal o review),
collecuon costs and any and a!l other amoumsmat are payable \0 Lender at any.time under the Credit Agreement, and any extensions andrenewals
. of any length.

mc. Thns Deed of. Trusl also secuas the paymem of au omer s,ums with interast thereon, advanced under this Deed of Trust to protect the
- gacurity of this Deedof Trust, and the performance.of:gny covenants and agreements under this Deed of Trust. This Deed of Trust also secwres the
- epaymem of any 1utue advanoes, with lnteresl :hareon, made to Borrower under thls Daed of Trust

“the mteresx rate, payment terms and balance we undar the Note or Credit Agresment of both, as applicable, may be indoxed, adjusted, renewed or
renegotlated in accordance with the terms of the Note ond. the Credn Agresmant and any extensions and renewzls of tho Note or Credit Agreoment
or both, as applicable.
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“LINE OF 'CREDIT INSTRUMENT

3 INSURANCE; LIENS, AND UPKEER2 227 - 7% - .1dip ot

211 will keep the Property insured by companies acceptable to you with

fire and theft insurance, flood insurance if. the-Property is located.in.

any area which is, or hereafter will b designated as a spscial flood
hazard area, and extendod Coverage ingutance, If any, as follows:
VALLEY Gl sepst g

The policy amount will be enough to pay'the entira amount owingon tha
debt secured by this Deed of Trust or the insurable value of the
Property, whichever is less,  despite ‘any "codnsurante® o similar
provision in the policy. The insurance policies will have your standard

loss payable endorsement. No one but you'has a friortgage or lien'on'the’

Property, except the followinq‘?,ermit_tedﬁen(s){: Piaat
~NONE

22| will bay taxes and any debts that might’ bedome a lign on the

Property, and will keep it fre of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described. .

33 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements,

3.41f 1 do not do any of these things, you may do them and add the cost

-to the Note or CredirAg-eement.as;applicable.,l,will'pay,-tha‘cost of:- .-

‘your doing these whenever you ask; with interest at.the fixed or floating
rate charged under.the Note or Credit Ag eement, whichsver. is higher.
Even if you do these things, my failure to do them will be a dsfauit
under Section 6, and you may still use other rights you have for the
defauit.

4 DUE ON SALE | agree that you may, at your option, declare dus and

payable ali sumns secured by this Deed 6f Trust:if ‘ali or anypart of the

Property, or ‘an interest: in the_Property, is sold or transferred. If. you

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time,

7.1 You may dsclare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicatie law, sither before
or after a sale of the Property under a judicial foreciosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agresiment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Dead of Trust under applicable law either

- judicially by suit in equity or nonjudicially by advertisement and sale,

7.4 You may have any rents from the Property coliected and pay the
amount received, over and above costs of coliection and other jawtul

expenses, on the debt secured by this Deed of Trust.

7.5 1 will.be liable for all reasonable collection costs you incr, 1o the

full extent allowad by law. If you foreciosa this Deed of Trust either
judiciaily by suit in equity of nenjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other fights you have under the iaw, this Desd of
Trust, or other agreements, including but not limited to any Note o
Credit Agresment,

¢ 8 HAZARDOUS SUBSTANCES.

oxercise the option to accelerate, | know that you may use any defauit - - ;.

remedies permitted under this Deed of Trust and applicable Taw. 1 know

that you may exercise your rights under. this due on sale provision each . .

time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | wiil do’anything'that may nowor later - -

ke necessary to perfect and preserve this Desd of Trust and | will pay all
recording fees and other fees and costs involved.

€. DEFAULY. It will be a default:

&1 If you do not receive any ba}miépt‘ on thedebt §é¢uied by this Deed
of Trust when it is due; o i o

6.2 If 1 commit fraud or make any material misrepresentation in

cannaction with my loan application, the Note or Credit'Agreement; this -
Deed of Trust, or any aspect.of my lins of credit. For.example; it will be -

adefault if I give you a false financial Statement, or if | do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or.about my use of the monay | obtained
from you through theNote or line of credit; = e

6.3 If any action or inaction by me adversaly affects your ‘'security for
the Note or Credit Agreement, including, but not limited to, the
following:

a. if all or any part of the Property, or an interest:in the Property, is

soid or transferred; ST e R SRR :

. if | fail to maintain required insurance on theProperty; - . . ...

v If | commit waste on the Property or otherwise destructively use

. 3; fail.to maintain the Property;
a1 1die;’ o s

" el T1ail to pay taxes or any debts that might becoma & llen on'the

Projerty;

---£.1f { do not keep. the Property free of deeds of trust, morigagas and

liens, vther than this Deedof Trust and other Permitted.Lians | have
already to! you about; )

g. if I become 1..c0lvent or bankrupt;

h. If any person forecioses or daclares a forfeiture on ths Property
under any land sale contract, or forecloses any Permitted Lien of
other llenon the Property; or .

LI 1 fail to keep any egreement or breach the warranties,

reprasentations or covenants | am making to you in this Deed of

Trust about hazardous substances on'ths Property,

52-£8530.0R 6/92

refuse to permit you or your representatives to
“environmental audit on the Property,
“performance of this provision.

8.1 Except as previously disclosed to you in writing, I represent angd

warrant to you that no hazargous substance is stored, located, used or
produced on the Property, and that to the best of my knowledgs, af ter
due and diligént inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous

-substance besn stored, located, used, produced, or released on the
- Property or-any. adjacent property pricr to my ownership, possession or

control of the Property.

£.2 1 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardwus substance
onto or undsr the Property or any other property. | agree to provids
written notice to you immediately when ! become aware that the
Property or any adjacent property is being or has been subjected to a
release of any hazardous substance,

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.

" You'shall not be required to remedy any such injury or compensate me

therefor. | shall cooperate in all- fespects in the performance of the
audit. | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time You arrange to have the audit performed
or if the audit reveals a dofauit pertaining to hazardous substances. If |
conduct an
you may specifically enforce

8.4 1 will indemnnify and hold you harmiess from and against any and ali
claims, demands, liabilities, lawsuits and other proceedings, damages,

- losses, iiens, penalties, fines, ¢lean-up and other costs, expenses, and
- &ttorney fess (including any on appeal or review) arising directly or

indirectly from or cut of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other

- -document executed by me in connection with the debt secured by this

Deed . of - Trust;: (ii) any release onto or under the Property or other

“property of any hazardous substance that OCCuUrs as a direct or indhreot

resuit of acts or omissions by me or my agents or independent

-~contractors; and (iii) any release onto or under the Property of any

hazardous substance that occurs during my ownership, possession, or
control of the Preparty.

8% If you shall at any time, through the exercise of any of yor
remedies under this Deed of Trust, or by taking a deed in lie: of
foreclosure, hold title to or own tha Property in your own right, you may,
at your option, convey tha Property to me. | covenant and agroe that i
shali- accept dalivery of any instrument of conveyance and resume
ownership of the Preperty in the event You exercise your option
hereundsr to convey the Preperty. to me. You, at your sole discretion,

“ shall have the right to record any instrument conveying the Property to

- COPY 1 and: 2-Benk; COPY 3-Consumer

me and such recordation shall be deemed acceptance by me of the
ins!fument and the conveyance.
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: DEED OF TRUST
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86 All of my representations, vtanantiés, Covenants and agreements

Contained in this Deed of Trust regarding any hazardous substarcs,

including but not limited to my agreement to accept conveyance of the : ; o

Property from you and to resume ownership, shall survive foreclosure of ! ;;h?:;s‘:;v:?y - the Property 1o
this Deed of Trust or acceptance by you of a deed in lieu of foraclosure, : ; .

8.7 For purposes of this Deed of Trust, the term “hazardous substance”

"means any substance cr material Gefined or dosignated as hazardous or
toxic waste, hazardous or toxic material or

11. OREGDN LAW APPLIES. This Deed of Trust witl be governad Ly Oregon
faw.

12 NAMES OF PARTIES. In this Deed of Tryst -, ‘me” and ‘my” mean
Grantor(s), and Yeu” and “your” mean Beneficiary/ ender.

Grantor

Grantor

STATE OF OREGON

. ) ss.
camtyofM ) Date

Personally eppeared the above named __Br igitte E Lambert
and acknowledged the foregoing Deed of Trust tobe voluntary act.

lic for Cregon

My commission expires:%

REQUEST FoR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment ¢r both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, togeiher with all other indebtedness Secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, ang to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date: \\ Signature: \\

52-E6530 OR 6/92 Page 3 of 3
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T — — EXHIBIT A
| T STTMASTRNST /LINE OF CREDIT MORTGAGE

Beginning at the Northwest corner of the SE} of the SE} of
Section 12, Township 39 South, Range 9 East of the Willamette
rly along the quarter section
660 feet to g Point; thence Easterly at right
angles 132 feet to a point; and parallel to
sald quarter gec 3 thence Westerly
132 feet to the place of beg all lying ang being in the
Northwesterly corner of the SE} of the SEt of said Section,

Township and Range, in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of U_S Bank Retail Finance Gtr. the 23rd day

— 23rd
of _Sept., =~ AD, 1996 —2:22 gclock —P. M., and duly recorded in Vol. M6
of on Page 30103

30103
} Bernetha G. Letsc County Clerk
FEE $25.00 , By —%\




