RS “DEED OF TRUST
% SEP 23 P2:A%NE OF CREDIT INSTRUMENT

Date: @r.5., 1996

Larry W Harrison R R
Grantor(s);—Susan E Herrison _ Addressi—— 8232 Rockinghorse Ln

SKiamasth Falls OR Q7603

Larry W Harrison .
Borover): Susan-E Hareison. . - Lot Addess: 8232 Rockinghorse Ln

... Klamasth Fails OR 97603

S United States nai :
Beneficiary/CLonder)—Bank of Oregen . . addross: 801 SE Haw lvd Ste 301
e . paptland OR 87208=-3176

-+U.S. Bank of Weshington; @ 07

Tristser - “National Associatish—

PO _Box- 2347
Poriiend Or 87208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irvevocebly grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
follo,wingpmpaiy.;TaxAccmennber,-~ 589276t . it ,locatedin _ KLAMATH County, State of Oregon,
moreparticularly described as follows: . & it s Lot ) '

»67 417 {# BLOCK 2 OF ROLLING. HILLS SUBDIVISION, ‘TRACT NO. 1088
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IM THE OFFICE OF THE
COUNTY' CLERK OF KLAMATH COUNTY . OREGON. -

o as dascribed on Exhibit A, which is attached hereto and b{thié reference lnc&paat&d harein, and all bulldings end other improvements and fixtures

now or later located on the Property (all roferred to.in this Dead of Tryst.as “the Property’). Lalso hereby asslgn to Leadar any existing and futuro leases

and rents from the Property as additional security for tha debt described below.t agre that I wili be legaily bound by al! ths terms stated in this Desd
a4 DT EEDEEIR P MY L RTINS R R IR LT B

“Oae Qéir‘v}eﬁft"’of_ the principal, int edit report cas, late c@rgsg','faitﬁnéysf fees (including any on appeal of review) collection
. costs, and any and ali, other amounts, .undér_a note’ with an driginal ‘principal. amount of $ , dated

. (Barower”)
.. a8 well as the following obligations, if any

& i:"(mllectiv'ely 'Note"): :

" and any extensions and renewals of any fength. The words LINE OF CREDIT INSTRUMENT" do not apply to this Doed of Trust if this peragraph 2a. is
checked, unless paragraph 2b. is algo chécked. B WL LT R ‘
. 2 b. The payment.of all-amounts. that are-payabl o to.Lender at any time under 2 _Equity Credit line Agreement
. dated: .-.-. September -5, 1996., and any- riders or-amendments thsreto (‘Credit Agreement”), signed by
co Larey=W Harrison: and:Susen:E Herrison: .- CBorrower™).
“Thé Credit Agreement is for arovolving lina of cradit Under which Borrower may cbtain Gin accordance with the terms of the Credit Agreement) ong of
-rhord loans from Lender on 0r6 of Mmore occasions; The maximunt principal amount to be advanced and outstanding at any one time pursuant to the
'Cffegdi"%é@*“eﬁt_is’s* SlggEe T L T e e

~ The'term of the Credit Agresment consists of an initi period of ten yaars; which begins on ths ahove-indicated date of ths Credit Agreement,
" during which advances can be obtained by Borrowe, followed by a repayment pericd during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement. The length of the repayment period and the maturity date will depend on the amounts owed at the
- beginning of the repayment period, but itwill end no later-than the maturity date of _ ‘September 5, 2021 -
. This Deed of Trust secures the performance of tha-Cradit ‘Agreemant, the payment of all loans payable to Lender at any time under the Credit
- Agreement, the payment ‘of all interest, cradit feport fges; late charges, membsrehip feas, attornays’ fees (including any on appeal or review),
 collection costs and any and alt other amounts that &6 payabie to Lender at any time under the Credit Agreoment, and any extensicns andrenawals
of any length. o irtalidiibntiohA s et * yunger The!

~ IX] ¢ This Deed of Trust also, secures the payment of all other, sums, with interest thereon, advanced under this Doed of Trust to protect tha
. .security.of. this Deed of Trust,and the performance og;any_,cpysnants and agresments undsr. this Deed of Trust. This Desd of Trust also secures ths
:-repayment of any future advancas, with interest thereon, mads to Borrower under this Desd of Trust.

Tho interest rate, payment terms and balance due under tha Note or Credit Agreement or both, as appliceble, may be indexed, adjusted, renewed &

renegotiated in accordance with the terms of the Note and ths Credit Agresment and any extensions and ronswals of tha hots of Credit Agreement
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ﬁ.lm& LIENS, AND UPKEED. »

31 iwill keop the Property insured by companies acceptable to you with

fire and theft insuance,,f_!oqﬁquqapga If thasProperty is located in
“any érea'\‘_micri is, or horeafter will bs designated as'a special flood

hazard area, and extendsd Coveraga insurence, ¢ any, as foliows:

FARMERS INSURANCE . .. . .. .. _

The policy amount will be enough to pay-the entire amount owing on the
debt secured by this Deed of Trust or the- insurable value of the
Property, whichever s less, despite ‘any :"co-inswranca” or similar
provision in the policy. The insurance policies will have your standard
loss payabie endorsement. No one but Yo Fiab-a moFtgago or lien on the
Property, except the foliowing ;Eqmiﬂtteg;uen(s)'::; P

321 will pay taxes and any debts that ‘might becoms &' lien on the

Property, and will keeg it free of trust deeds, mortgaggs and Iiags, other

than yours and the Pormitted Liens just deseribad.

33 1 will also keep the Property in ‘good condition ard repalr and wiit’
prevent the removal of any of the improvements.

3.4t 1 do not do any of thess things, you may do them and add the cost
“to the Note or'Credit Agréement ‘as ‘applicable; 1'will pay ths cost of
‘your doing these whenever you ask; with interest at the fixed or-floating -
rate charged under: the Note or Credit-Agreement, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
defauit.

4. DUE ON SALE. | agreo that You may, at your option, declere dus and

payable all sums secured by this Deed of Trust if all or any part'of the

Property, or an interest in the- Property, is ‘sold or transferred:if ‘you
exxrcise-tha cption to accelerats, | know that you may use-any default
rémedies permitted under this Deed of Trus: and applicable law. | know
that'you may exercisa’yoir rights under this dus on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether oF not you exercised your rights on any previous
sales or transfers.

S. PROTECTING YOUR INTEREST. | will do anyihing that may now or later
be necessary to perfect and preserve this Deed of Trust and f will pay all
recording fees andother fees andcosts invalved., | i

6 DEFAULT. It will bo a default:”

‘6.11f you'do not recgive ary payment on thawm sacﬁred by thisDsed -

~'of Trust when it is cus:

6.2 If | commit fraud or make any material misrepresentation in
connection withmy loan application, the Note or Credit Agreement, thig
Deoed of Trust, or-any aspect of my line of credit. For exampla, it will be
a default if ! give you a false financial statement, or If 1 do not-tel you
the truth about my financial situation, sbout the. Pregerty that.is
subject to this Deed of Trust, or about my use of the monay | obtained
fromywmq:gh:tvheNota‘orllneof credit; . | o

.63If any action of inaction by me adversely affécts your security for
the Note or Credit Agreement, including, ‘but “not fimited to, the
following:

a.1f all or any part of the Property, or an interest in the Property, is
" soldortransferred; - ¢ . o :

b.}f | fail-to maintain required insurance on the Property;

c. if 1 commit waste on the Property or otherwise dastructively use

oF fail to maintain the Proporty;

codliidieg oL e ST B

.6 If.1 fail to pay taxas or any dabts that might become a lien on the
Property;

... 1.1t 1 do not kesp the Property free of Gesds of trust, mortgegss and
liens, other than this Deed of Trust and other Parmitted Liens.i have
already toid you about; T e e
g. if | bacome insolvent or bankrupt;

h. if any person forecloses or declares a forfeiturs on the Preperty
under any land sale contract, or forecloses any Permitted Lien or )
other lien on the Property; or

i if 1 fail to keep any agreement or breach tho warranties,
representations or covenants | am mekirg to you in this Desd of
Trust about hazardous substances on the Property.

...COPY 1 and 2-Bank;

7. YOUR RIGHTS AFTER DEFAULT, After 2 default, you will have the

following rights and may use any one, cr any combinztion of them, at any
time.

7.1 You may declare the entire secured debt immediately cue end
payable all at once without notics,

7.2 Subject to any limitationg imposed by epplicable law, either before
or after a sale of ths Property under a judicial foreclosure, or before 2
sale of the Property by advertisement and sale, you may sus for and
recover from Borrower all amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under appiicabie law either
judiciatly by suit in equity or nenjudicially by edvertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and ahove costs of collsction and other lawful
6xpenses, on the debt secured by this Deed of Trust.

7.5 1 will be liable for alf reasonshle collection costs Yo incur, to the
full extent allowed by law. If you foreclose this Desd of Trust either

. judicially by suit in equity or nonjudicially by advertisement and sale, |
will also ba lishle for your reasoneble attorney fees including any on
-appeal of revisw.

7.8 You may uge any othsr tights you have under the law, this Deed of
Trust, or other agreaments, including but not limited {c any Note or
Credit Agreement.

" 8.HAZARDOUS SUBSTANCES.

8.1 Except as previcusly disciosed to You in writing, ! represent and
warrant to you that no hazardous substancs is stored, located, used or
produced on the Property, end that to the best of my knowledge, after
dus and diiigent inquiry, no hazardous substance is stored, located,
_used or preduced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the

~"Property o any adjacent Property prior to my ownership, possession o

control of the Property.

8.2 1 will not cause o permit any activity on the Property that directly
or indirectly could result in the relsase of any hazardous substance
onto or under the Property or any other property. | agree te provide
written notice to you immediately when | become aware that the

. Property or any adjacent property is baing or has been subjected to a
" releasaof any hazardous substance,

a3 You and your representatives may enter the Proporty at eny time for

the pumose of- conducting an snvironmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor..1-shall cooperats in all respacts in the performance of the
audii. | shall psy the costs of the audit if either a default exists undo:
this Deed of Trust at the time You arrange to have the audit performed
or if the audit reveals a default pertaining to hazargous substances. If |
refuse to permit you or your representatives to conduct an
envircnmental sudit on the Property, you may specifically enforce
performance of this provision.

- 841 will indsmnify and hold you harmiess from and against any and ali

claims, demands, liabilities, lawsuits and other proceedings, damages,
- losses, liens, penalties, fines, cleanup and other costs, expenses, and

- attorney fses (including any on appsal or review) arising directly or

indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connaction with tha debt secured by this

" Desd of Trust; (i) any release onto or undar the Property or other
property of eny hazardous substance that oCcurs &5 a direct or indirect
fosult of acis or omissions by me or my agents or indepandant
contracters; and (ill) any rolease onto or under tha Property of any
hazardous substance that ocows during my ownarship, possession, or
<control of tha Property.

88 If you shell at any time, trough tha exorcise of any of your
remedies undor this Deed of Trust, or by teking a doed in lieu of
foreclosure, hold title 10 or own the Property in your own right, you may,
at your cption, convey the Property to me. | covenant end ageoe that |
shall accept delivery of any instrument of conveyance sng resume
ownership of the Property in the event YU exercise yowr option
hereindsr to convey the Property to me. Yo, at yor sole discretion,
shall have the right 10 7ecord any instrument conveying the Property to
me and such regordation shali ba deemed acceptance by me of the
instrument and the conveyance.
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3.6 All of my represantations, warranties, covenanis and agreaments
contained in this Dead of Trust regarding any hazardous substance,
including but not fimited to my agresment to eccept conveyance of the
Property from you and to resurme ownarship, shali survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lisu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material definad or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radicactive substance (or dasignated by any other similar term) by any
applicable federal, state or loczl statute, regulation or ordinance now in
effect or in effect at any time during either tha term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either forectosure of this Deed of Trust or
ecceptance by you of 8 deed in lieu of foreclosure.

1 2gTes {o all the terms of this Deed of Truss.

LiTleey tt. Edgoniioe

Grantor La,rry W Harrison o

. 9. BATISFACTION OF DEED OF TRUST. When tha Note or Credit Agreoment

or both, as applicable, are completely paid off and the Credit Agreement, as
epplicsbis, is cancolled and terminated as to eny future ioans, | understand
that you will requast Trustee to reconvey, without warranty, the Property to
tha person lega!ly entitled thereto. | will pay Trustee a reasonable foe for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expenss.

10. CHANGE OF ADDRESS. | will give you my new adkess in writing
whanever | move. You may give me any notices Dy regular mail at the last
acddress | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will ba governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust I", "me” and ‘my” mean
Granter(s), and "you" and "your” mean Bsnaf iciary/Lender.

(A -
&, /76//,%
77 e =

Greftor  gusan E Harrison

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON , )

) ss.

canmyor 0mnar N )

Dmgi—p,tufvdlw 5 vi%

Personally appeared the above named Larry W Harrison ond Susan E Harrison

and acknowledged the foregoing Deed of Trust tobe Q2 .

ASIBER GOMES
A

voluntary act.

Be

Notary Public for Cregon

My commission expires:

Oet 17,1999

VISSH
Eon

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the Note or Cradit Agreement or both, as applicable, secured by this Dosd of Trust. The entire abligation evidenced by
the Note or Credit Agraement or both, as applicable, together with all other indebtednass secured by this Deed of Trust, have been paid in full. You are

hsreby directed to cance! tha Note or Credit Agresment or both, as appliceble, ard this Deed of Trust, which arg dalivered herewith, and to reconvey,
without warranty, all the estate now held by you undsr the Deed of Trust to the parson or persons legsily entitied thereto.

Dave:

Signature:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Il S Bank Reta2i: Finance Ctr the 23rd day
of__Sept. =~~~ === AD,I19.3§ a 2:23 oclock __P. M., and duly recorded in Vol. _Mes .

of Mortgages on Page 30107 .
_ ’ Bernetha G. Letsch Counzy Clerk
w@gffm Z

FEE $20.00 By
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