2504t S0 s
MORTGAGE
TRUST

30152

a'mngtheeor Vol Ze Page o~

s

value received, Borrower irevocab!
and all rights, sasements, appurtenances, rents, le

PROPERTY ADDRESS:

LEGAL DESCRIPTION:
- Ril of the proparty

+ City/Foun/Villege of :
"1 Btate o CB-,  in which the EoIrower Tir T
: - Thie- property 1o moxe -

v legal -ifiterest
© "Additional

organized and existing under the laws of % , whase address is

(“Trustee”).

D OB _Q78ag ("LengerT.

Y grants and conveys to Trustee, in trust, with power of sale, the real estate descrived beiow
ases and existing and future improvements and fixtures (all called the “property”).

locatedin___grapengey —
ﬂTLS: Borrower covenants and warrants title to the prqpér;y,' except for

County, Oregon.

SECURED DEBT: This Deed of Trust secures 10 Lander repayment of the secured debt and the g’erformance of the covenants and agreements

cantained in this Deed of Trust and In an ©other documsnt lncogacrated_ herein. Secured de
amounts Borrower owes to Lender under this Deed of Trust or un, er any i

extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and égreements secured by this Deed o

Jantan

3 Revoiving credit agreement dated -

as used in this Doed of Trust, includes any
nstrument secured by this Deed of Trust, including all modifications,

st and the dates thereot.):

s %,

- Advances under this agreement may be made and repaid

and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the sama extent as if made on the date this Deed of Trust is executed;

The abovs obligation is due and payable on

The total unpaid balance secured by this Deed of Trdst at an ] ote ‘ T i of

‘-u'r_ B: IS of YT D O
this Deed of Trust, with interest on such disburse,

it paid eartier

.. Dollars (3 ? ).
ecurity of this Deed of ;ruE g o! ; S ;ngorm any of

The interest rate on the obligaﬁp'n_ secured by this Deed of Trust may vary according to the terms of that obligation.

- parthereof.
RIb_ERSEDCommercial 0

0an agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a

O

SIGNATURES: By slﬁning below, Borrower agrees 1o the terms and covenants contained in this Deed of Trust, incluﬂin%_ihase on page 2, and

Inany riqers

a

bed above signed py. Borrowier. Borrower also acknowledges receipt of a copy of this
L

rust en today's date,

of
\

i . ,_%&“bpx&lj?
e TNg .

o

ACKNOWLEDGMENT: STATE OF OREGON, ....

- KLAMATH

County ss:

‘Onthis .....30%h -.... day of

.August., 1936,

- Personally appeared the above named

and acknowledged

e ro SRR B BT

SRR SO D
épx’)%% otnen
J NOTARY PUBLIC<OREGON
COMMISSION NO. 053021
COMMISSION EXPIRES APR. 10
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 REQUEST FOR RECON\_/EYANCE .

! Notary Public for Orégon

- Theundersigned is the holder of the note o notes secured by this Deed of Trust. Said note or notes, together with 2l other indebtedness secured by
this Deed of Trust, have been paid.in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to reconvey; without wayranty, all the estate now held by you under this Deed o Trustto the person or persons legally entitled thereto,
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.. Paymonts. Borrowar: agrees. to .mako, all pay; ‘of the sacured debt when ‘due. Unisss Borrower and Lender agree otherwiss, any nayments
Lender recaives from Borrower.or for Borrawar’s benefit will-be applied first to any amounts Bomower owes on the secured debt exclusiva of interest or
g ﬁ-gma). second to interest, and Mn;to'pthc}pm;w prepayment of the secuned dabt occurs for any reascn, it will not reduce or excuse any

acheduled payment untif the secured dettis paidinfull. o - T bt

2. Claims Agalnet Title. Sofrowar will aff taxes, assessmants, and other charges attributabie to the properly witen due ang will defend titie to the
% any. claims' which- would impair the lien of this' Deed of Trust. Lendsr may require Borrowsr to assign any rights, claims or defenses
which Bo - may have against parties who supply labor or malerials to improve or mainiain the property.

3. Insurance. Borrower will keep the pmparg insured undsr {arms accepiable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause In favor of Lender. Lendsr will be named as loss payes or as tha insured on any such insurance
policy. Any insurance proceeds may be applied, within Lendar's discretion, to either the restoration or repair of the damaged property or to the securad
debt. If Lender requires mortgage insurance, Bormower agrees to maintain such insurance for as long as Lender requires.

4. Propsity. Sorrower will keep the properiy in"good cc;ndition and r_nake a!,[ repairs reasonably necessary.

S. Expenses. Borrower agrees to pay.all Lender's expenses, including reasonable atlorneys' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation Secured by this Dead of Trust. Borrower will pay these amaunts to Lender as provided in Covenant 9 of this Deed of Trust.
6. Prior Security intevests. Unless Bomower first cbtains Lender's wriiten consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
cwenam% make payments when due.- . * - - '

3 30T BROLE . : i whou i
7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the p ry. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long-as Borrower is not in default. if Borrower defaults, Lender, Lender's agent, or a
court an receivar may take possession and manage the property and collect the rents. Any rents Lender coliects shall be applied first 1o the
costs of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseheids; Condominlums; Plannad Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold. if this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the

covenants, bifales ol regulationg atthe condominium or planned unit development. o

9. Authority of Lander to Parferm for Borvower. If Bormower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pad% any amount if necessary for performance. if any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security inlerest in the
property. This may include complating the construction.

Lender's failure to perform will ot preclude Lender from exerelsing any of Its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceisration. If Borrower fails 1o make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunly ¢f the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted‘by applicable law.

11. Bovper of Sale. Hh%ndgginvpkes the power of sale, Lenger shall execute or cause Trustee to execute a written notice of the occurrence of an event
of détdult'and at'ends\’s élection t6'calise thepréperty 10 ba'soid and shalléause such.notice to be recorded in azach county in which the properly or
some part thereof is located. Lender or Trustge shall give netice of sale in the manner prescribed by applicable law to Bomrower and to other persons as
apgllcable iaw may require. Aftar the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property {in gross or in parcels) at
public auction to the highest bidder-for cash at the time and piabe #nd under tho ‘terms designated In the notice of sale. Londer or Lender's designee
may puichase the prog_erty at any sale. Trustee shall deliver to the purchaser Trusteg's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expanses of the sale, including,
but not limited to, reasonable Trustes's and attorneys' fees; (2) to all sums secured by this Deed of Trust; and {3) the excess, # any, to the person or
persons legally entitied thereto.

12, Insy n. Lender may enter thé properiy to inspect it if Lender gives Borrower notice beforshand. The notics must state the reasonable cause foe
Lender's inspection.

13. Condemnation: Botrowsr aBsigns 1oL procestis of-any award or cliin fof demagss connected with a condemnation or other taking of all
or any pa»;t of the groparty; Suchy prceeds will ba-applied as providad in:Covenant-1; This assignment is subject to the lerms of any prior security
agreemant.

14. Waiver. Bgoexercising any remedy available to Lender, Lender doss not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower’s default, Lender does nct waive any right te later consider the event a default if it happens again.

15. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Bmmny to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

eed of Trust may extend, modify or make any other changes in the terms of this Deed gf Trust or the secured debt without that Borrower's consent and
without releasing that Bofrawat from the terms of this Deed of Trust.

The duiies and benefits of this Deed of Trust shall bind and benefit the successers and assigns of Lender and Borrower.

16. Notlce. Unless otherwise rgguired by law, any nolice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
groper? address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has dasignated.

Any notica shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Trangféf of s Propenty 6r a BeefiIal [ftereat I the Borrower. Ifali of any part of e pro or any inferast in it is sold or transferred without
Lender's writtary congent, Lendar:may am;immeqiate;paymggg of the.securad debt: Lendsr. may also demand immediate payment if the
) rest in the Borrowar is sold or transte However, Lender may not demand payment in the above

; may demarn

Borrawer is not a natural parsen and a bgnericial inter r ’
situations it it is prohﬂ‘aﬂe(?gyf deral faw dsof the date ofthis Deed of Trust. £+ 1 ¢ LT
18. Rﬂem:When-Bmmwm-has-pqi%;t\g,(sgcu[eq‘ggbl in full and all underlying agresments-have.been terminated, Lender shall request Trustee to
reconvey the property. Borrewer agréas:io'pay al costs to rétdrd such reconvayan B

SOQGEIIRL BYOU T 2@OanTCA O £ iz s : .
19, Substitute Trustes, Twsiee shall resign at the requ . nd may resign at its own election, Upon the resignation, incapagity, disabiit, or
death of ?rﬁgfee‘,*tbnd’e}. ’sh;“‘a‘pxiéi#é*s ; Arustal By aninSiriment recorded in:tha county'in which s Dgeed of Trust is recorde. The
successor trustep shall thersupon-beyested the,0f Trusteer ; 3 Y o

22 &vmbm%: A%aprovls!on or clause of this Deed of Trust or any agresment evidencing the secured dabt which conficts with aopicable law will not
be effective uniess that law expressly or impliedly permits variations by agreement. It ma’ provizien or ¢iause in this Doed of Trust or sny agreement
@ cing the secured cannot ba enforoed gocanding to its tarms, this fact will. nof af ol the snforceahdity of e balanoe of the Desd of Trust and
W3§ Nt evic nclngthasadm!sd‘dalif.'“““"“ sl - : BT PR e Y
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EXHIBIT "A"

A parcel of land situate in the NE 1/4 of the SE 1/4 of Section
9, Township 39 South, Range 11 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point that is South 00 degrees 04' 33" West
43.10 feet and North 89 degrees 51' 10" West 360.00 feet, and
South 01 degree 35' 10" East 446.69 feet from the East quarter
corner of Section 9; thence North 89 degrees 51' 10" West 93
feet; thence South 36 degrees 13' 28" West 71.73 feet; thence
South 01 degree 35' 10" East 125 feet to the North line of
College Street; thence South 89 degrees 51' 10" East along said
North liné of College Street to a point that is South 01 degree
35' 10" East 182 feet from the point of beginning; thence North
01 degree 35' 10" West 183 feet to the point of beginning.

CODE 11 MAP 3911-9DA TL 500

STATE OF OREGON: COUNTY OF 'KLAMATH:' ss.

Filed for record at request of Aspen Title & Escrow the 23rd day -
of Sepl. A.D., 1936 at . 3:36 o'clock .~ P. M., and duly recorded in Vol. _M26

of . Mortgages on Page __ 30152 |
- o - Bernetha G. Letsc County Clerk
FEE 7$15.oo _ ' : R : /%ﬁﬂ&m 7‘%443_/
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