15115 SW SEQUOIA_PKWY, "STE 20
PORTLAND, OR 97272

LOA’N ﬁo.v‘é“hz 43919;" -

| :t;?;cé &Tﬁrﬂ@}m Data]

= DEED. OF TRUST
~ - onSePtember 17, 1996 .
J qn,umc L g@‘b’% a ne(?.“%‘?}{’%f‘;?‘ui‘.‘%“f? Eﬂ?ﬁ??ﬁ"go N ' ' -+ The grantoris

he trustee s AMER I T'1 TLE. ..o rustes”). The
lgﬁe,r;é?;fye;ssu S. NATIONAL BANK ,oERogEGou, dba U. S. BANCORP HOME(-TLOAHS)

i . and existing under the laws P REGOR ~ - , and whose address
}';"{"?'} 11559'7'%39?2%#5% f&g{f&u‘! 9? : ’s?r's, %%, PORTLAND, OR 87224 ang who eﬂ‘;,,d;,)_
BorrqwehowesLEDderthébﬁhcigal‘s _m(ij rty Thousand Dollars and no/100

. Dollars (U.8:¢.0,000.060~ ") This debt Is evidenced by Borrower’s note dated the same date as this
ity Instrument (*Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableondctober 1,7 2011 T Security Instrument secures to Lender- (a) the repayment of the debt
evidenced by the Note; with interest, and all renewals, extensions ard modifications of the Note; (b) the payment of ati
other sums, with interest, advanced-under paragraph 7 to protect the sacurity of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security instrument and the Note. For this purpose,
Borrower frrevocably grants and conveys to Trustee, in trust, with power of sale, the fallowing described property
Ioc'atved(ip Kt Q’HA‘. oot ST e R County, Oregon:
HE EAST .15 FEET OF . T.18 AND THE WEST 50. FEET -OF- TRACT 19 TOWNSEND TRACTS,
THE OFFICIAL PLAT THEREOF ON FILE JIR-THE OFFICE OF THE COUNTY
ATH COUNTY E oo R

which bas:tt;é address c';'f;} y 041 .ell;'E_‘l;;:A:k!ﬂl-\'RrE AVENY E o KLaMATH £ ALLs
S S (Property Address™);

TOGETHER WITH all the improvements now or hereafter eracted an the property, and all easements,

urtenances, and fixtures now or hereafter a part of the property. All replacemerts and additions shall also be

cavered by this Security instrument. All of the foregoing is referred to In this Security Instrument as the “Property.”
VENANTS that Borrower is |  of-the !

onvey the Property and that the. Property is.unencumbered, except for encumbrances of record.
warrants and will defend gene@lly}tbe title to the Property against all claims and demands, subject to any

encumbrances of record. U
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LOAN NO.

covenants for national use and non-unitorm covenarits with
security inst t covering real property.

yearly flood insurance premiums, if any;
Borrower to Lender, in accordance with
premiums. These items are called "Escri
1o exceed the maximum amount

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
éscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

herwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
unds. Lender shall give to Borrower, without charge, an annual accounting of the
wing credits and debits ta the Funds and the purpose for which each debit to the Funds was made. The
pledged as additional security for all sums secured by this Security Instrument,

in such case Borr ,
the deficiency in no more tha’n’twel‘ve_'r’npnthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument; mptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel , Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time i r sale as a credit against the
sums secured by this Security Instrument. - © o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

ed: first, to any prepayment charges due under the Note; second, to amounts payable
H ., to principal due; and last, to any late charges due under the Note.

4. Charges; Uens. Borrower shziil'péy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

ar's apinion
N an agreement satisfactory to
erty is subject
titying the lien.
ithin 10 days of the givi f noti

S. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts
“and for the: periods that Lender requires. The insurance carrier providing the insurance shatj be chosen by Borrower
.subject to Lendéris‘_app;oval_Whlch‘shali not be unreasonably withheld, If Borrower falls to maintain Coverage described

above, Lind'er may, at Lender’s option, obtain Coverage to protect Lender's rights in the Property in accordance with
paragraph 7. »

Ay
N
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ing that may significantly affect Lender's rights in the
ndemnation or forfeiture or to enforce laws or
T whatever is NEcessary 10 protect the valye of the Property and Lenders
include paying any sums secured by a lien which has pricrity over this
urity Instrument, appearing in court, paying reasonable attorneys’
Although Lender may take acti

€es and entering on the Property to make renairs.
on under this paragraph 7, Lender does not have to do sg.

%, these amounts shail bear

rest, upon notice from Lender to
8. Mortgage Insu
Security Instrument, B

_19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conn
anyicondemn‘aticn‘qr,otber taking of any:pait of the Property, or f
assigned and shall bz paldto Lender. '

! ection with
or Conveyance in fiey of condemnation, a

re hereby
OREGON-SINGLE FAM!LY-FHMA/'FHLMC UNRIFORM INSTRUMENT FORM 3038 8/90
ISC/CMDTOR//0291 /3038(9-90) PAGE30OF§

i
13




LOANNO.  ZOgme

: @ SUms secured by this i
UTany excess lnzheeventofapartianakingonhepropertyin
: ropé mediately bsforg g is equal 10 or greater than the amount of the
) SeCUrity Instrument immediately. before the tg untess Borrower and Lender otherwise agree
r Sums secured-by this Security Instrument shail bs reduced by the amount of the proceeds muttiplieq by
the following fraction: {a) otal amount of the sums Socured immediately before the taking, divi
‘market value of Proper mediately, before the taking. Any balance shall be paid to Borrower, Inthe event of 3
partial teking of if e Propeity in. ‘hich the fair market value of the Pro iImmediately before the taking is less than the
amout of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secureq by this Security Instrument
whether or not the sims arethendue. .

nd Borrower otherwise agree in writing, any application of proceeds to pringi
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
payments. E ’

pal shall not extend or
amount of such

¢ in
iabili original Borrower or Borrrower’
i not be'requi i

against any successor in interest or refuse to exteng
y i otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demgnd made by the origi

ors I interest. Any forbearance by Lender in exercising
shall not be a waiver of or preclude the exercise of any right or remedy.
; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bing and b i Borrower, subject to the

S successors in

commodations with regard to the terms of this Security

that Borrower's consent.

'13. Loan Charges. Ifthe loan secured by this Security Instrument Is subject to a law which sets maximum loan
"ges, and that law is finally interpreted so that the interest or other ioan charges collected or to be collected In

connection with the loan exceed the i imi ) any such loan charge shall be reduced by the amount

ice shall be directed to the
ice to Lender. Any notice to Lender shall be given by
ess Lender designates by notice to Borrower, Any
n this Security Instrument shaii be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. '

. 15. Governing Law; Severability. 1}

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertyora Beneficial Interest in Bemrower. Ifall or any part of the Property or any interest
initis sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natyral
person) without Lender’s prior written consent, Lender may, at its option, require immediate Payment in full of all sums
secured by this Security Instrument. However, this option shall 1 if exercise is prohibited by
federal law as of the date of this Security Instrument,
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as apéli abieTaw miay spectiy s reinstatement) before sale of the Property pursuant to any power of sale comtained in
this Security Instrument; or (b) entrry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; () pays a!l expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Services. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or'more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may.be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrewer shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" aré those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NO_N-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the detault; (b) the action required to
cure the default; (c) a date, not less than 20 days from the date the notice is given to Boitower, by which the
default must be cured; and (d) that failure to cure the default on or before the date gpecified in the notice may
resuft in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shal!
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the defautt is not
cured on or before the date specified in the rotice, Lender at its option may require immediate psyment in full of
all sums secured by this Security Instrument without further demsnd and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shail be entiled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidence. '

If Lender invokes the power of sale, Lender shall executs or cause Trustse to execute a written notice of the
occurrence of an evant of default andg of Lender's election to cause ihe Property to be sold and shsill cause such
notice to be recorded in each county in which any part of the Property i located. Lender or Trustee shall give
notice of salein the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable faw. Afterthe time required by applicable law, Truztee, without demand on Bomrower, shall seli the
Property at public auction to the highest bidder at the tims and pizce and under the terms designatad in the
notice of sale-in one.or.more parcels end in any order Trusizs determings. Trustee may postpone sale of all or
any.percel of the Proparty by.public announcement at the time and piace of any praviously scheduled gale,
Lender or its decignee may. purchase the Property atany eale. . .
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: LOANNG 424918 381;:
: ' Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covensnt o
. warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima tacie evidence of the truth of
= meMement&mdamerem.'&us!aosmﬂwﬂwwﬂ of the salo in the

following order; {a) to all
expenses.of the.sale; Including, but not fimited 1o, reasonsble Trustee’s and attorneys’ fees; (b) tc all sums
:securec by this Security

sured by ity Instrument; end (c) any excs3s is the parson or persons Isgally entitled to it.

0122, Reconveyance.. Upon payment of all sumg seclred by this Security Instrument, Lender shail request Trustee
to raconveythe Property and: shaussurrendér‘this;Sscuﬂty instrument and &l notes evidencing debst secured by this
Security Instrument to Trustee: Trustee shall reconvey the Propeity without warranty and without charge to the person
or persons legally entitled to it: ‘Such person or persons shafl pay any recordation costs.

- -~ 23. Substitute Trustes; -Lendermay fromtime to time remove Trustee and appoint g successor trustee to an
Trustee appointed hereunder. Without conveyance of the P

Y
ropety, the successor trustes shail succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

o240 A‘t’t'omgys_’.‘Fees, As used in this Security Instrument and In the Note, “attorneys’ fees* shall include any
attorneys' fees awarded by an appeliate court, - _

. 25, Riders to this Security Instrument. f one or more riders ars executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shal!
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Security Instrument, [Check applicabie box{es)] - -

- .[J Adjustable Rate Rider . .. -

- "0 Graduated Payment Rider: R

" O condeminium Rider
Planned Unit Development Rider

[ 1 Famiy Rider
Blweekly Payment Rider

L1 Balloon Rider

] alioon Ric A - Rate Improvement Rider Second Home Rider
D oterts)fspeciy T s

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: ...~ .. . -

s S i e okt
e, jgalSlarmnath " Coumyeg
54 /37 BYFRIP pPeared theabove named

STATE OF OREGON, .
PRI ,:J/ D I
Jouuogth'sﬂ ENDE R.sdqa,x

#nd ackrowtedged tho foregoing nstrumenttobe’ "* ' voluntary act and desd.

| Beforgma:

¥ AREVES
Q&2 NOTARYPUBLIC-ONEGON. |
NSZZCOMMIBIIONND. 081815 .

- SIY COMMISSION EXPIRES 1Y, 26, 3600 | :
" OREGON-SINGLE FAMILY~F434/FHLMC UNIFORM INSTRUBMENT s S Formssmeie
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STATE OF OREGON: COUNTY OF KLAMATH: sS.
Filed for record at request of _____Amerititle the 23rd day
of Sept. AD, 1996 ___at___ 3:38  oclock —P._M., and duly recorded in Vol. MoG
of . Mortgages onPage 30172

Bernetha G. lets County-£lerk
FEE oo 00 By %ﬁm iz’




