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i ;

THIS Y¥RUSTSDEED, mede this . By G : 1572, between

ORESSTDA THvES '-'HEHTS, INC., ao Oregon corporaticn
as Grantor; .PATRICK J. KELLY & .. .

REITH Y. BOYD, DAVID W. REKDAHL, ‘and JAMES B, RBERSIUND
as Beneficiary, e o : »
: Co WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of safe, the properiv
in Klamath = - -...County, Oregon, described as:

“Lot. 38 ‘2ad. 3% Bibféli?;l.sg,séCbhd Railroad addition to the City of Kismsth Falle,
according "to- therofficial plat thereof on file in the office of the County Clerk
Sunty, OFeEan. ‘ .

together ‘with all and singular the t heredit ¢s and appur and all other rights thsreunts belonging er in anywise
now or herealter appertaining, and the renits, issues and profits thersof and all #iztures now or herealter attached to or used in conmec.
tion with said real estats. ’ R
Tortis THE PURPOSE OF SECURING PERFORMANCE of each.agreement of grantor herein contained and payvmwens of the
sum o,?ﬁZ »900) Twenty seven thousand five hundred and neﬁﬂ% ~

= Dollars, with interast thereon accarding fo/the terms of 2 promisscry
note of even date herewith, payable. to beneficiary or order and mads. by. grantor, the final payment of principal aswd interest hereoi. if
not soonsr paid; to be due’ and payabie arch. 1. ity 19,0 9

The date of maturity of the debt secured by this instrument is ths date, stated above, on which the final instalimen: of spid noie
becomes due. and payable. In the event the within described propesty, or eny part thereof, of any inferest therein is sold, agread to !
sold, conveyed, ‘assigned or- alienatod by the grantor without first having obtfained the writien consent or spproval of the bensf
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the msturity dates expressed ther
herein, shall becoms immediately due and payabls, ’ - .

To _protect the security of this trust deed, grantor agrees: e X R ) .

1. To protect, preserve and maintain said property in good rondition gran!m_g Afy easement or cresting any Festriction therean. fei fmin ”oam
and repair; nct to remove or demolish any building or improvement therson; subordination or other 2dreement aflecting this deed cr the ier or charge
not to commit or permit any waste of ‘said property, . wr o i et 0t eranfs. (€} resonvey, without wareanty, ail oF any part of the property. The

2. To complete or. restore promptly and in dood and workmanlike. _E£fantee inm a2ny reconveyance may’ be described ao ths “‘person or peraone
manner any building or imgrovement which may be constructed, damnged cr ~legally crititled therefn,” and the recitaie theren 6f suy malters or facts shali
destroyed thereon, and pay when due all costs incurred therefor. be canclusive prool of the truthiulness thereni. Trusiee's fews for &ny of fhe

3. To comply with all laws, ordinances, . regulations, covenants, condi. . *ervices mentioned in this paragraph shall be not jess ther £5.
tions and restrictions allecting said property; if the beneficiary so requests, 20 . 10. Upcn ony default by grantor hereundes, bensl may &t soy
join in ing such fi 1 2. P to the Uniform Commer-:. time without notice, either in persor, by egent or by 2 receiver 1o be op-
cial Code as the beneliciary may require and to pay for Liltng same in the pointed by & couri, and without regard o the adequary of amy securify i
proper public office or offices, a3 weil as the cost of all lien scarches made the indebtedness hereby s cured, mel tske possessinn of el rrep.
by filing officers or searching agencies as may be deemed desirable by the erly or. any part thereof, i or otherwize collect the rents,
beneficiary. issues and prolits, including iBose past due and urpeid. and sp Fee sarrie,

. To provid th Iy intein i on the buildings less coste and expernses of operation srd collection, ncluding reasomable wtior.
ncw or hersalter erected on the said premises against lose or damage by tire r{ey'a fzes pon any indebiedness secused bereby. and in such order as hene-
and such other h as the beneficiary may Irom time to time require, in  liciary may deterrmine.
an amount not less than $............ ¥ e WEilfen in ) 11. The entering wupon and Paking possessi o sud properte. the

H ble to the beneficiary, with loss payabls to the istter; all  coilection of such rents. izsuses and proiits. er the =

licies of insurance shall be delivered io the beneliciary 23 socn as insured; insurance policies o7 compensation or gwards for r f the
il the. grantor shall iail .or any reason to procure &ny such insurance and fo . propecty, and the spplication or reicese 1hecent as oo i, shRIl met cumr or
deliver said policies to tha beneliciary at least Lifiesn days prior to the expira- - waive any defaulf ©r notice ol delzult Fermander or i aladate any &t done
tion of ﬂ:rbz policy of i ¢ now or h # placed on szid buildings, pursuzant to such notice.
the  beneficiary may procure the same at £ e U g T, or i payment of any indebredness secured
collected under any fire or other insurance policy.nuy be applied by b."’"“ hereby Lz isp;:u!i g:r{mﬁﬁﬁy Egriirmﬂ: he.'eur:g tie Being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary s yment and/or performance. the betsiicins s
may determine, or at option of beneliciary the entire mount o coll d, or . ~ - & - le. I mmh an
any part’ thereol, may be rel d fo g Such 1 or release shall v ; may. pr d 1o forecioss this frust deed
not cure or waive any dehlault.or notice of deiault hereunder or invalidate any in equity es a morfdege or direct fhe irustes fo foreclow this trmt desd by
act done pursuant to such notice. Y it 3 ¢ wrse pAY ofher right me

5. To keep said premises free from construction liens and to pay all advertiserrient and sale, or may direct the trustes to s s e

ith E ity, which the benel ¢ iy Bave. § evenst
faxes, assessmients and other charges that may be levied or assessed upon or romedy, either at law or in equity, which the bene ¥ ¥ el
against -said property  before any - part-of “such lnxu;"a!:‘suainenu and other

the beneficiary elects to foreclose by advertiserment snd salfe, the bene sy OF
del : : the trusice shall execute and cause 10 be recorded his written motie of deimuls
charges become past due or ; - promptly rescipts therelor  and his election to sell the said described 1enf property 1o satier (e i
fo. beneliciiry; should the grantor lail to make payment of any tazes, ASSSS  sccured hereby whereupon the trisster shall fix the time snd place of sale. grve
menity, ‘insurance premiums, liens or other charges payable by Sranfor, either o i ereof as then required by law and eoc] 20 doreciome this frust descd
by (Jirect payment. or by providing beneficizry. with' fands with which to = T0%ce thereol provided in ORS 86.735 10 86.795.
make such payment, beneliciary .may,.at its option, make .payment thereof, 13, After the trustee has commenced iorsclosurs by advertiterens and
and the amount sa paid, with. interest. at the rate set forth in the nofe secured 2ale, énd at any time price to 5 days before the date the trustes conductt the
hereby, fogsther with the obligations described in paragraphs 6 and 7 of his  S2¢ 57d 3t any tin any other person so privileged by ORS ££.733, rmay cure
trust deed, shall be added to and become a part ol the debt secured by this the deisuit or defsulis, 2 the delaus ists of & initure to pav, when due,
trust deed, without waiver of any righta arising from breach of any of the g0 secured by the trust deed, the Jelault masy be cursd by powing the
covenants hereol and for such payments, with interest as aloresaid, the prop- . entire amount due at the ticne of the cure other than such portion &1 woals
oty hereinbelore described, as well ax the grantor, shall be botmd ta- the  STUTE amount due at the tine of the cu Any other delault that is capaiis nf
same extent that they are bound for the, payment of the obligaticn herein being cured may be cured by tendering the performarnce reguired rmger the
described, and all such p hall be diately due-end payable with- obligation or trurt desd. In ‘any case, in addition 10 curing the delssult or
out notice, and the nonpayment tSereof shall, at the option of the beneficiary, defaults, the person eliecting the cure shall pey te the Pemeficasry off cwass
render all sum::becu’reti by lh;ldt:udsl deed immediately due and payable and and iy i d in endorcing the obligstion of the trwst ijﬂ:
constitute a bre: of this trust deed. - T her with {rusfee’s and s fves mof ding the emocunss provided
§.. To pay all costs, lees and expenses. of thiv-trust including the cost ;;;‘f:afr with isuste
© 14, Otherwise, the sale shall be heid on the date and at the time feef

- of title-search a3 weil as the other costs and expenses of the trustec <
in connection with or in enforcing this obligation and frustee’s and attorney’'s place designated in the notice of saie or the time to whih saicd el roay
fees actually incurred. . L P, ke’ postponed as provided by law. The trustee ey aell said properiy e

7. To, appear in and delend any action or. procseding Purportind £0. . in one parcel or_in separale pascels and shall seli the parcsf or percels e
atfect the security rights or powers of berieliciary-or trustee; and in any suit, suction 10 the highert bidder for cssh, payable st the tiw of sale. Tristes
action or proceevf{n{mwhich the beneficiary or trustes may appear, including . shall detiver fo the purchaser its deed in form a: required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property 30 s0ld, but without any covenant or warrenty, erpress or o
cluding evidence of title and the beneliciary’s or trusied’s atfornsy’s fees; the plied. The recitals in the deed of eny matters of {act shall be comcluniee ponnld
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, exchuding the frustes, bul imeimding
tixed by the trial court and in the event of an appeal from any judg ¢ or the a beneliciary, may purchase af the sale.
decree of the trial court, grantor lurther agrees fo pay tuch sum as the ap- 15. When trustee sells pursusnt 1o the powsrs provided herein. frsster
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-  ghall apply the proceeds of saie 10 payment of ¢1; the experncs of zale. i
ney’s fees on such appeal. cluding thczcompenngg? of the trustee and s reswonabls charge By frusiee’s

3 . altorney, (2) to the igation secured by the fruai deed, ! o all pwrsces
1t is mutually agreed thaf.. . aving recorded lona oubn G to 1he i of the ¢ s in fhe triem

8. In the event that any portion or all ci aaid property shell be taken deed as their interests may appear in the order of th P S B
under the right ol emi de or d' beneliciary shall have the  gurplus, if any, ta the grantor or to Ris suceessar i & .
right, il it a0 elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of ths amount required 16. Bencticiary may from lime 2o tire e
to pay all reasonable cosis, expenses and attorney’s feea necessarily paid or sors fo any tfrustee named herein or to amv = (ISP -
incurred by grantor in such proceedings, shall be paid to benelici. and under, U, such appeintment, and withosut conveyarce te the posromesrs
applied by it first upon any r le costs and exp and attorney’s {ees, trustee, 1‘9 latter shall be vested with all title, powers and dhucis oo :
both in_the trizl and H ily paid or incurred by bene- upor any trustee herein narmed or appointed herewnder. Esch such
ficiary in such p a lied upon the ind dr and substitution shall be made by written instrurment precuied by
secured hereby; and .grantor -agrees, .at its own.erpense, fo fake such actions - which, when recordod in the fnortgage records of the county or oo
and ‘execute such instruments a3’ shail be necessary inm obtaining such com~ which the property i s d, I be conclissive proof of proper apy
persatiors, ':romptly ‘upornt benoficiary’s request, -, + R of the successor frumt.

.9, At any time and irom time to time upon written request of berne- 17. Trustee asccepts this trost when this deed, duly erecuted and
, , pAyiient ‘of its’ fees .and presentation of. lhx's“d.eed’and'ta‘m note’ for rem'd;ifvridsd by jew. Trusiee & o2
/f ing g

sndorsement (in case of full reconveyances, for ), without aff saje wrader amy other derd of
the :liability of:any person for.the payin of [tie. i dnecs, : truttes may irust or of any action or pr $ i whinh frantor, heneficisry o fristes
(a) consent to .'hy making o‘l‘ any map or plat of said groperty; (8} join in shall be a parly unfess such pction or proceeding is Zrowght by trumtee,

) courts,
dings, and the bal.

NOTE: The Trust Deed:Act providas-that: the. trustes- heraundar. mus? -be. either an-ottoraey, -who is an active member of the Oragen Srate Bor, o bonk, tnat comspny
or savings and loon osociation authorized to do business under the lows of Oregon or the United Stoter, o dtle imsvrence company outhenred 15 . = Lig ta H
property of this state, its subsidiaries, offiliores, ogents or bronches, the United States or any agency thereof, or Gn escrow ogent ticended wnder ORS &94.503 1o 45¢ .8




The.grantor covenanis and-.agréss.to and wi ihe-:ée:wfscmry and. ﬁ‘sose c!mmmg under him, that be s low-
tally “séized infe s:mﬁ!e “said” c.fescrxbed at_’pra;iéft’y ‘and hay e valid; Unencumbered title thersio except

for‘\a trust deed recorded Harch 3L, 1994 dn Volxme L% at Page 8544, Mortgage Records
of Erskine De ’ éé .and a: possible second trust deed

Tbe Enn!or wmanta ﬂmf ﬁw procceda ol the Ica.n reprmnted by the above described note and this trust deed are:
R B B S s 9503 SHEBWEET2EERE (e Important Notice below),
(b) {or an orgamzalwn, or ( even 1! gr.-mtor isa natura] peuon} are for & or cial purpozes.

:Tlua deed apphes to, ineres to the benelit of aﬂd binds ali partics herato, their hoirs, legatees, Cevisees, sdministrators, executors
parsonal ropt ives, gu S and assxgm. Tbe term bensiiciary shall. mean ths holder and owner, including rledgae, of the contr nci
secured ,beraby, viwether ; d as a b y. herein, In wnstrumg this-dood end whenever the contest so regquires, the mnassuline
gend. fha‘ i reut andtlw';' ludes the plural.

IN WI TNESS WHEREOF said grantor has hereunfo set his hand the day and year first zbove written.

* IMPOXIANT Norice: Delste, by Imlng out, whigfnvcr wumxnfy (e) or {B 1s c&ﬁssmé/mmm INC.
neot applicabl y {e} is app is G crediter
cssedswovdis defined in the Truth-in-Lendi v-\ncndl!cgu!aﬁenz,ﬁm
heneﬁdery MUST comply with the Act and R: tion by

for this vie $Stevens-Ness Form No. 1319, ar eqmvei&m. :
" mplhme vmh lho Au is not nqumd, diuogurd nm ‘notea,

("”I.ﬂﬁ‘fc‘ the aban h umerﬁlm.
kmn udawwkdgunmfmos 3]

‘surz-:'bs*onscom Ly ,"STATEOFO‘?E.:ON ,

| County of e e Y " County of .. Jﬁaeghi‘aa-
" This instr ‘was. i F fore me. o | This instrument was acknowled’éed be!on:mseu Septe:f:er 10 )
e 1996, 5y KeltB Y. .Boyd. . .

President R
Czessida Investments,. mc-,,_,. N

T OFFICAL BEAL T
- U?é ENGELHORN

Y 5=

. L NotaryPubhclar Oregon . Peotayy Public n HOTARY PUSLIC - DREGON |
(SEAL) s & 7 COMMHSSION w%ﬁw
L Myoomnmawuexmm RS, W | ery, 47 COMSTIIA 1758 ALY 18, Tome

"AEQUEST FOR FULL RECONVEYANCE
i o Yo be uied only when chligafiens hovs Gaen puld.
10: . Patrick. I Kelly e Todiatos

The undarugneo “is tho Iegai owner and .'wlde: oi al mdebtednm secursd by the foregoing trust deed. All sums secured by said
‘trust deed have-besn fully paid arsl satizfied. You f:ercby ars directod, on peyment to you of any sams owing to you under the serms of
- said-trus¢ deed. or. pur. .20 40 1. &l .ovid: of indeébiednssy secured By said frust deed (which are dsliversd fo you
'Mvmb !ogetbet svith smd trust deed} an& 0 reconvey, without warranty, fo the partiss dasigz:ared by the terms of said frust deed she
eatate iaw. bield By you, um’er the same. Fe!a:!»tsconvaymeo and: documente to- Keith: Y-w Boyd, P.C., FO Box 616,
o , Grants Pass, OR 97526-0052

Bemoficiary

Do nst lote or destrey this Trust Doed OR THZ HOTE which i1 sccures. Doeth must bo daliwmnsd ta the ralsa for cancelichion bofore romaviymnce will be wode.

-~ TRUST DEEDZ : STATE OF OREGON, } .
Uy L (HORM Mol 88Y S | : GLovuotoo L County of . Xkamath

71 BTEVENE.NESS LAW RUD. co—rrcﬂn.nnp;mu.y e (20 oy ; o ©or . o *I wtﬁ{? chat the ithin instrament
was received for record on the 25th. day

of Seps N 1886,

ACE RESERVED in boo.?:;'mf;’mé_:m Ho. ...“}Sc
FOR  page .. 30237 or as fsefiilefinstru-
E¢§RBE§'§ usels O U mendfmicrofilm/freception No 23609 .,
Record of Mortgages of said Couniy.
Witness my hand and sl of
* County effized.

o Bonaficluy

AFTER RECORDING RETURN TO = = .
CUUUREITHAEBOYR LT e vl o T T ... _Berumstha G. Letsch Co. Clerk
L TITNWSST “ o | nans Tme

'-~m808£16 Fee: $15.00::" By ﬁé?«f%&a,-.«g i . Deputy




