' SUBORDINATION AGREEMENT

unty of
certify that the within instrument
day

B e e et Pederal Credit Union affixed.
P.0. Box 1179 :
Klzmath Falls; OR 970601

By

THIS AGREEMENT made and-entered into-this . 241h. day of September

K ’éiiﬁ?'(;:diiﬁti[fl’gfe Proiject
Forést Products Federal Credit Union

-~ February Lo 19__9_2, ____George As; Murga and Kelly A. Murga
being the owner of the following dsscribed property in Klamath County, Oregon, to-wit:

The Easterly 50 féet of Lot:2l in Block 1, First Addition to
Altamont Acres, 5¢éq’r’d1’n'g:to:}:’:hé' ‘official plat thereof on file
in the office of the CountyClerkoleamathCounty, Oregon

(iF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain ._Note and Trust Deed
(Sizds whaihar

, et doed, satarlly egr o oiharwise)

(herein called the first pasty’s lien) on the property, to secure the sum of $2,141.46 _____ which lien was:

[ — Recorded on February 35, ,19_92_in the Records of - Klamath County, Oregon, in
book/reel/volume No. M92 at page 2635 andfor as feeffile/instrument/microfilm/reception No.
e oioio .z (indicate which); I

g —Filed on il 19 in the office of the .. of
§ 1 : S : ol :County, Oregon, where it bears fee/file/instrument/microfilm/reception
5’2 ‘ 2t NOw eimiomciammnnomios (indicate which); - -
2

-~ Created bya security agreement, notice of which was given by the filing on .
% . of a financing statement in the office of the Oregon [ Secretary of State (J Dept. of Motor Vehicles (indicate which)

where it bears file No. and in the office of the of
. County, Oregon, where it bears feeffilefinstrument'microfilmy/reception No.
\ ._ (indicate which). C
Reference to the document so recorded or filed is hereby made. The first perty has never soid or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder theseof and the debt theieby secured.

The second party is about to loan the sum of $. =12 ._ to the present owzer of the property, with interest there-

on at a rate not exceeding -.9.2125___% per annum. This loan is to be secured by the present owner’s

oo .- :--Note and Trust-Deed:-:: @ .« a5 o L (hereinafter called
} mdunbwmmmmm 3, sacurky 2gros

the second pﬁrty% hen)upon the pioéeﬂlandis to-be:repaid not'more then -.-180 months __ Fhézys-Hyears{indicate which)
from its date. S

(OVER)




303C2 &

o ~To Induce the second party to make the:loan iastmentmned, the:first party. hes agreed and consented to subordinate first
party’s lien o the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received;-and for the purpose of inducing the second party to make the loan zforesaid, the
first party, oa behalf of the first party and also on-behalf of the first party’s personal represeatatives, Successors, and assigns, hereby
covenants, consents and agrees to-and ‘with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property. is-and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all: respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within .- days after the date hereof, this subordination agreement shall be null and void and of no
force or effect.: . - ) : - S

" Tt is expressly uaderstood and agreed that nothing herein ‘contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth. - L

In construing this subordination agreement, and where the context so requires, the singuler includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

. IN WITNESS WHEREQF, the undersigned has executed this agreement. If the undersigned is a corporation, it bas caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

" KLAMATH COUNTY TITLE COMPANY N

o

et Agent £for Klamath County/Purg& Project

o By\2 , . o3

President

STATE OF OREGON, County of - -2n2th )ss.

“This instrumeat was acknowledged before me on

This instrument was acknowledged before me on September 24
<. Ri'EJVeatch e T s
_-President et i
Klamath County Title Company ,

o ‘&’dﬁifm Yn. Q@K}l«ﬂi ;

T 7 Notary Public for Oregon” /3 o

PATRICIA M. JOHNSON
NOTARY PUELIC - OREGON -
1 .. 056372,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at. request of _______Amer:.t;\.tL the 24th day
of _Sept. —__AD, 1996 at 2:57  oclock _P.__ M., and duly recorded in Vol. _ M96
of

— . Mortgages




