: %@;@m 7T TTT . DEED OF TRUST -
AFTER RECORDING RETURN TO: R i
washington Hutual ‘ WA
sahington Motual WL AT ’A
PO Box 91005 - SAS030

Seattle, WA 98111

Attention: Consumez Loan Review Lean # 000825421-1

THIS DEED OF TRUST is between HAROLD W.DEARBORN

whose eddress ls 2360 WHITE ST KLAMATH FALLS OR 97601
("Grantor™); AMERITITLE .8 OREGOHR corparation, the address of
whichis 222 SO.6TH ST KLAMATH FALLS, OREGON 97601 , and its successors in trust

and assigns ("T: "); and Wasghington Mutua! Bank . a Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 58101 { Beneficiary”).
1. Grenting Clause. Grentor hereby grants, bargsins, seils and conveys 1o Trustes in trust, with power of salo, the resa! property in

KLAMATE County, Oregon, described bslow, and all interest in it Grantor ever gets:

 TEE RORTHERLY 25 FEET OF LOTS 1 AND 2,BLOCK 307,DARROA

ADDITION TO THE CITY OF KLAMATH FALLS,ACCORDING TO TEHE
OFFICIAL PLAT THZREOF ON FILE IN THB OFFICE -OF THE COUNTY
:CIZ-ERK OF KLAMATH COUNTY , OREGON.

gather with: all income, el end hesting spparatus and squipment; end ali fencing,

10
wlinds, drepes, floor covenmgs nd other fixture nstalled on of in or used in connection with such real property,

il of which at the option of operty of to be part of the roal cstats.

All of the property desc *Property.” T4 that eny of the Property is ‘Eersonal property Grantor grents
Beneficiary, as secured party, of Trust shell constitute the Secunty Agreement betwsen
Grantor end Beneficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to secure performance of each promise of Grantor conteined herein, end the payment of

Sixty Thousand And 00/100 Dotiars

1460,000.00 } (called tho "Loan™) with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and any
renevigls, modifications or extensions thereof. It also secures payment of cortain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mon:g advanced b*ﬁoneﬁcierv under Section 6 or othsrwise to protect the Property or Beneficiary’s interest n

the Property. All of this money is called ths "Debt”. The final maturity date of the Loanis  (09/26/16 .

D §#f this box Is chocked, the Note provides tor a varisble rata of Ch in ths i t rate will the payment amount and/or
Losn tarm to alro change.

3. Representations of Gz G repr 1ts thet:
. . (a) Srantor is the cwner of the Property, wiich is U bared t by: e ts, seservati and restrictions of record not
inconsistent with the intended use of the Pr?‘p;eny, end any existing mortgege or dned or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and

(b) Tha Property is not used primarily for agricuiturel or farming purposes.

4. Sale Cr Transfar OF Propesty If the Propertn or any interast tharsin is sold or otherwise transferred by Grantor without Grantor first

n full the Dobt and all other sums sacursd ereby, of if Grantor agg%es to sell or trensfer the properly or any interest therein without
first repaying in full the Debt and ail other sums secured hereby, tha entire t shall become immediately due and payable without notice from
Beneficiary and bear interest at the Doefeult Rate (as that term i% defined balow) from the date of the sala or transfer until paid in full. In sddition,
Bensficiary shall have the right to exercigs any of the remadies for default permitted by this Deed of Trust. )

s of Grantor_Grantor promises: .
{a) To keap the Property in good repair; snd not to moveo, clter or demolish any of the improvements on the Property without
Bsneficiary’s _Fnor written consent;
. {p) To sliow representativey of Bqnqﬁcim;‘f;o inspect the Property &t any reasoneble hour, and to comply with 2l laws, ordinsnces,
regulations, covenants, conditions ana restrictions cting the Property;
¢} To pay on time afl lawful laxes and assessmants on ths Property;
5 d) To perform on time el teims, covenants end conditions of any prior mortgage or deed of trust coveting the Property or any part of
it and pay el emounts dus and owing thereunder in 8 timoly manner;
e) To k;? ths Property and the imptovements thereon insurad b{ a company satisfactery to Baneficiery sgainst fire end extended
coverage petils, 8 ainat such othor risks as Be y may | bly roquire, in sn emount equal to the full insurable value of
rovoments, and 0 daliver d of such ins covarage 1o Bemffclefv. Bensficiary shall be nemod as the loss payeo on &l such
icies pursuent to a stonderd londer’s loss pay ble ¢t and
() To see to it that this Deed of Trust remains & valid lien on the Preperty suporior to &ll lisns sxcept those described in Section 3, and
to keep the Property free of all sncumbrances which may impsit Bensficiary’s security. (t is agreed that if anyons asserts the priority of any
encumbrance (other than those described in Section 3) over this Daed of Trust in any pleading filed in eny action, the essertion alone shall impair
the lisn of this Deed of Trust for purp of this Section 5{f).

6. Curing of Defaults if Grantor fails to comply with eny of the covenants in Section 5, including complience with all the terms of eny prior

mortgage or deed of trust, Benoficiaty may teke any action required to comply with any such covenants without waiving any other right or

remedy it may have for Grantor’s failure to comply. Repsvc-nen_t to Benaficiary of all the monsy spent by Baneficiary on behalf of Grantor shail ba

Gmuan?d by dthis Deednd of Trust. The amount spent shell bear interest st the Defoult Rate (as testn is defined below) and be repayable by
rantor on demand.
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{e) Prompt performancs tnder Deocd of Trust is essential. If Grantor doesn‘t pay any
abmwhofmy,oimommin'mMomenumomdmrsm
mmmmwmmhwmwwomwanmw' i
Baneficiasy. If Grantor Is in dafeuft end Benoficiary exarcises ite right 1o demand

ot in full ia demanded, including unpzid imerest, will baar intsrest
the rcpammminﬁﬁlasdemandadmmpﬁdinfw.em,ifaemﬁday
with Oregon law, atm.tbﬁamcﬁcntoﬂasléghestb%dﬂer. Any perso
proceads of the sale &s follows: ii} to the expenses of the sele, i
secured by this Deod of Trust; and {iii} the surpius, if 8ny, shell be distributed in eccordance with Oregon {aw,

{b) Trustee shail defiver to ihe purchager at the sals its deed, without warranty, which shall corvey to the purchaser the interest in the
Property which Grantor had or ths interzst in the Property which Grantor had the Power to convey at ths time of execution of this Deed of Trus:

interest which Grentor sub enﬂg quired. Tructea’s desd shall recite the facts showing that the sale was conducted in compliance
with all the requiremants cof law and of this Deed of Trust. This recital shall be prima facie evidence of such cempliance and conclusive evidence
of such compliance in favor of bona fide purch and (r] for vaiue.

(c) The powsr of sale conferred by this Desd of Trust is not on ive remsd“. Be ry may this Deed of Trust to be
foreclosed as & mortgage or sue on tha Note according to law. Bsnaficiary may also teke such other action as it considers eppropriats, including
the gocuring of &ppointment of a receiver aidfor exerciging the rig:.:dcf 8 secured party under the Uniform Commercial Code.

(d) By accepting paymant of eny sum secured by this of Trust after its dus date, Beneficiary does not waive its nght to require
prompt payment when due of ali other sums so secured of to declare dafault for failure to so pay.

8. Condamnation; Eminent Domasin In the svant any portion of tho Property is tsken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necassary to fully smg the Debt and sll other obligations secured by this Deed of
Trust, shall be paid 1o Beneficiary to be epplied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustes’s ressonsble cost of searching records, other reasonable expenses os
sllowed by law, and rezsonable lawysre’ foes: in any lawsuit or other procsedin% to foraclose this Deed of Trust; in eny lawsuit or proceading
which Beneficiary or Trustoe ig bligad to p ite or defend to protect the lisn of this Deed of Trust; and in eny other action taken by
Boneficiary to collect the Dsbt, inc it f the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeel from any of the sbove.

10. R ance Trustes shall voy ell or any part of the Praperty covered by this Deed of Trust to the person entitied thereto, on
written request of Grantor &nd Beneficiary, or upon satisfaction of the Debt and other obligations secured end written request for reconveyance
by Beneficiary or the person entitled thersto.

11. Trustes: Succezsor Trustes in the evant of the desth or resignation of Trustae, Beneficiery shall appoint in writing
a successor Trustee, and upon the r&cordirﬁl of such ap g&ge racords of the county in which this Deed of Trust is recorded,

powere of

the successor trustee 0 vested with rustes is not obligated to notify any party hereto of a pending sals
under any other deed of trust or of en i Grantor, Trustea or Bensficiary shall be g perty unless such sction or
proceeding is brought by the Trustes.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatees, administrators, exssutors,
successors and assigns. The term Beneficiary shail mean tho holder and owner of the note sacured by this Deed of Trust, whether or not that
person is nemed as Beneficiary herein.The words used in this Deed of Trust reforring to ons person shall be read to refer to more then one
person if two or mors have signed this Deed of Trust o f i i ed of Trust requires. If any provigion of
this Deed of Trust is determined to b i isi j the
Trust shall be construed es if not containi g ths parti vision of provisio
tho parties shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED ot _ Klamath Falls

s

Oregon this _20th day of September 1826

STATE OF Oregon f #
CCUNTY oF __ Klamath as.

On this day parsonally appeared before me HRROLD W.DEARBORN and

+ T me known to be the individuels described in and who exesuted
same as their free and voluntary act end deed, tor the ures and

WITNESS my hand and officia! seai this | ﬁ— ,19@_.
M Heovs
) L Notary it DRz G 0.4

~/ COMMISSION NO. 051 - .
MY COMMISSION BXPiRES MAY;!%??GM g at L((/ Boviatt . | e o
My eppoi expires ‘% W}GOQ

REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE {Do not record. Yo be used only when note hes heen paid.)

. STATE OF QREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of ____ Amerititle ’ the 25th dy

of i o September _ — AD,19_96 at__10:13  oclock __A M., and duly recorded in Vol. Mo6
of __ Mortgages i on Page

30316
- o Bernetha G. schounty Cle
FEE $15.00 : : o By %
55 Lo - : - i S SN




